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Increased  Scope  of  Equity 
Financing  by  Corporations 

In  Past  6  Months  $40  Million  Capital  Raised  by 
Rights  Offerings,  $117  Million  Through  Convert¬ 
ible  Bonds  —  Convertibles  Best  Financing  Medium 
in  Present  Money  Market 

A  total  of  $157  million  offered  f  bond  issue  is  essentially  forward 
by  way  of  Rights  Offerings  and  of  sale  of  the  equity  of  a  corporation, 
convertible  bonds  in  the  past  I  the  offering  companies  have  been 
6  months  answers  in  the  positive  |  able  to  sell  their  shares  at  market 
the  question  asked  by  The  Finan- 1  or  at  a  premium.  B.A.  Oil  were 
cial  Times  in  early  July  as  to  offered  at  a  discount  with  the 
whether  Canadian  corporations  effect  of  an  Immediate  substantial 
where  to  go  in  for  more  equity  |  premium  for  the  bond  presently 
financing.  That  over  two  thirds  of  |  quoted  at  115-118. 
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Thomson  Hoping  for  Minority 
P.C.  Government  in  Ontario? 

Aims  at  Doubling  Liberal  Representation  and 
Reducing  C.C.F.  Forces  —  Would  Emulate  Hep- 
bum  —  Ottawa  Welshing  on  its  Price-Fixing 
Promises  —  Parliamentary  Committee  (iood  Way 
to  Get  Nothing  Done. 

By  TtlMPLS 


the  new  money,  $107  million,  was  I  convertible 
raised  by  way  of  convertible  j 
bonds  also  confirms  the  opinion  [ 
then  held  to  the  effect  that  con-  i 
vertlble  bonds  offer  the  most  1  Abitibi,  . 

suitable  medium  in  the  present  |  V^Iti 

state  of  the  market.  The  com- j  n,,\.  on  -fii 
panics  who  sold  their  equity  in-  | 
directly  by  means  of  convertible  c.p.r. 
bonds  or  debentures  received  a  '' ■•r. 

better  price  than  they  could  Traders  F. 
achieve  through  the  offering  of 
rights.  — 

Shareholders  and  management  Ba|||{  gf  Qf 

are  by  instinct  generally  averse  to  . 

the  idea  of  diluting  the  equity  by  TVITnuows 
the  issuance  of  additional  stock 
and  prefer  senior  financing.  But  After  seven 
there  should  be  no  doubt  that  sure  dunng  w 
from  an  overall  national  viewpoint  Canada  had  ti 


CONVERTIBLE  BOND  OFFERINGS 
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St.  Mary’s  Dam.  located  south  of  Lethbridge,  Alta.,  on  the  .St.  Mary  River,  will  .supply  about 
450,000  acres  of  dry  land  with  water  for  Irrigation. 


Bank  of  Canado 
Withdows  Peg 

After  several  weeks  of  pres¬ 
sure  during  which  the  Bank  of 
Canada  had  taken  Up  consider- 


•rail  Jiabiuiiew  ,  * 

in  the  equity  basis  of  !  a’’!®  offerings  of  long-term 


Canada’s  fast  growing  corpora¬ 
tions  is  a  very  healthy  develop¬ 
ment. 

High  Cost  of  Borrowed  Money 

In  certain  cases  management 
wmuld  have  prefered  a  bond  or 
prefered  stock  issue  to  supply  the 
capital  needed  for  expansion  or 
simply  as  working  capital  in 
view  of  increased  business  I 
volume.  The  deterrent  was  that  j 
the  cost  of  fixed  Interest  capital  I 
has  gone  up  by  at  least  one  per  | 
cent  over  the  past  year.  True,  the 
higher  corporation  ta.x  from  which 
bond  Interest  is  a  deductible  Item 
leaves  the  net  cost  of  bond  financ¬ 
ing  unchanged.  Figuring  on  the 
basis  of  a  one  percent  boost  in 
isterest,  the  net  cost  of  borrowed 
money  will  even  be  slightly  lower 
than  la^t  year  once  the  expected 
two  percent  boost  of  the  corpora¬ 
tion  tax  for  the  old  age  pension 
fund  comes  into  force.  The 
drawback,  however,  is  that  a 
company  with  high-interest,  long- 


bonds,  the  bank  withdrew'  on 
Thursday  noon  the  pegs  at 
which  government  bonds  were 
held  since  last  March. 

At  time  of  writing,  the  long¬ 
term  3%  of  1966  had  dropped 
from  97  to  95%.  On  this  basis 
the  yield  which  was  3.23  per 
cent  moved  up  to  3.36%. 


Commodities  On 
Uptrend  Since 
September  Low 


Economies  In 
I  Europe  Shaken 
;By  Rearmament 

*  Britain,  France  Facet 

I  New  Austerity  —  Import! 

j  Cuts  and  New  Dollar  j 

!  Loans  Seen  I 

j  -  i 

j  What  Canada  can  do  with  rel- 1 
j  ative  ease  and  the  United  State.s  ‘ 
I  at  the  price  of  dictatorial  price 
controls,  stupendous  taxation  and 
'  a  “small”  budget  deficit  of  7  Vi  bil- 
I  lion  dollars  is  proiing  too  much  | 
i  for  the  countries  of  Europe,  hardly  1 
recovered  from  the  aftermath  of  j 
the  most  destructive  war  In  their 
history.  The  West  European  na¬ 
tions  cannot  maintain  their  pre-  j 
carious  standards  of  living  and  : 
live  up  to  the  schedules  of  a  re-  i 


It’s  In  I  Alcan  Project 

The  News  “ 

Lit -Lir-Lx.  .X  K.R.  racilities 


!  Highlights  of  Develop- 
I  ments  of  Interest  to 
j  Finance  and  Business 

I  With  production  for  October 
I  showing  only  a  modest  decline 
!  in  comparison  with  same  month 
j  last  year,  a  new  record  in  auto¬ 
mobile  output  in  Canada  for 
1951  appears  assured.  For  10 
months  ended  October  31st, 

!  total  production  of  256.299  units 
'  .still  was  21,230  in  excess  of  fig- 
'  ure  of  235,069  for  same  period 
of  1950. 

[  IK;  *  ^(l 

U.  S.  investments  in  Canada 
last  year  amounted  to  about  a 
billioin  dollars  according  to 


I  British  Columbia  Sees 
Need  for  Line  Into  Kitl- 
mat  When  Big  Plant  in 
j  Production 

!  Special  to  The  Financial  Times 
:  Vancouver.  —  Important  rail- 
j  road  development  in  British  Col- 
I  umbia  will  be  an  early  sequel  to 
I  the  establishment  of  a  multimil- 
lion-dollar  industry  at  Kitimat  by 
the  Aluminum  Co.  of  Canada. 


I  am  just  back  from  Mexico. 
When  I  left  here,  the  House  was 
debating  the  Speech  from  the 
Tlirone.  Wlien  I  returned,  after 
travelling  south  to  the  Rio 
Grande  and  beyond,  they  were 
•still  debating  the  same  Throne  , 
Speech.  Time  moves  on  the  back  i 
of  a  turtle  here.  ■ 

*  V  V 

I  .see  where  they  are  welshing  | 
on  their  deal  to  go  after  price  ! 
fixing.  The  government,  when  ^ 
I  was  here  last,  acted  like  the 
brave  knight,  whose  strength 
was  as  the  strength  of  ten  be-  i 
cause  his  heart  was  pure.  i 

But  some  of  those  nasty  busi¬ 
ness  men  .seem  to  have  got  to 
cur  Simon  pure  and  ever  pro-  | 
phylactic  government.  The  re¬ 
sult  is  that  this  “Resale  Price  ' 
Maintenance”  is  now  to  go  be¬ 
fore  a  parliamentary  commit-  ! 
tee.  ' 

There  are  three  w-ays  in  w'hich  i 
a  government  can  do  nothing: 

1.  Get  appointed  to  the  Senate.  I 

2.  Appoint  a  Royal  Commission. 

3.  Set  up  a  parliamentary  com-  , 

!  mittee. 

'  But  .somebody  is  back-track-  , 
ing.  When  I  left,  we  were  all  set  ! 
to  crack  the  whip  on  the  busi-  i 
1  ness  firm  which  would  not  per-  ; 

I  mit  Its  goods  to  be  sold  at  any  | 

,  cut  rate  retail  price.  Now  we  : 

,  are  going  to  hear  ni#re  evidence.  i 
I  Thi.s  must  be  the  government's  | 

:  idea  of  action. 

Whenever  I  heai  of  the  ad- 
;  ministration  hearing  evidence,  it 
I  reminds  me  of  Barbarossa’s 
Court  in  the  heart  of  the  Thur- 
ingian  Mountains,  where  the 


Here  is  the  latest  news  from  | 
British  Columbia,  reported  by  , 
my  twin  representatives.  Bob 
Filberg  and  Emmie  Cooper.  ' 
They  write  me  glowingly,  as  fol-  | 
lows : 


15c  A  COPY,  $5  A  YEAR 


Business  Trend 
Remains  Mixed 
FourtlrQuarter 

Demand  for  Many  Con 
sumer  Goods  Easing  — 
Inflationary  Pressures 
Still  Strong  on  Materials 


A  king-size  Canadian  contri¬ 
bution  to  easing  of  the  global 
newsprint  shortage  is  fast¬ 
building  in  British  Columbia. 

It  is  a  multi-million  dollar 
newsprint  mill,  first  unit  of  the 
huge  Elk  Falls  Company’s  de¬ 
velopment  at  Duncan  Bay,  Van¬ 
couver  Island,  about  100  mile.s 
northwest  of  Vancouver  by 
water. 

The  mill,  largest  under  con¬ 
struction  in  North  America, 
will  he  situated  on  a  1339-acre 


The  general  business  picture  is 
I  definitely  mixed  when  compared  to 
the  buyoant  fourth  quarter  of 
1950.  Yet  to  many — and  one  may 
I. suppose  official  Ottawa  to  figure 
among  them — it  looks  Just  .about 
'  the  right  kind  of  mixture. 

Canada’s  economy  could  not 
have  stood  a  continuation  of  the 
I  violent  overall  pressures  on  all 
I  resources  from  all  quarters  that 
I  characterised  the^  latter  part  o£ 
1950.  To  try  to  do  too  much  at 
the  .same  time  could  only  have 
re.sulted  in  .serious  inflation.  Since 
military  preparedness  and  indus- 


wm  DC  siiuatea  on  a  1339-acre  trial  expansion  must  have  first 
tily,  as  we  say  along  Parliament  !  claim  on  the  given  resources,  the 

;  easing  had  to  come  forth  in  the 
a  day,  by  mid-1952.  consumer  goods  sector  of  the 

The  newsprint  unit  will  pro-  i  economy, 
vide  immediate  employment  for  '  Slackness  in  Consumer  Goods 
approximately  185  person.s.  !  It  j.,  there  that.  Indeed,  an 
Other  high  points  of  the  com-  ,  appreciable  slackening  of  demand 


pletc  newsprint  operation  ^^ill  |  occurred.  Department  Store  sales 


isterest,  the  net  cost  of  borrowed  .  ai  xL  a  •  armament  program  which  most  • 

money  will  even  be  slightly  lower  Largely  a  iNorth  Ameri-  ^  governments  had  initiated  under  i  billion  dollars  according  to 

than  la^t  year  once  the  expected  can  Affair  with  Grains  U.S.  prodding  and  with  the;  George  H.  Baillle,  vice-president 

two  percent  boost  of  the  corpora-  and  Cotton  Chief  Fac-  !  thought  that  a  new  injection  of  j  in  charge  of  eastern  region, 

tion  tax  for  the  old  age  pennon  ■  North- Am ericar  capital  must  be'  c.uiadian  Pacific  Railwaj'.  In  a 

fund  comes  into  force.  The  iwr»  i  forthcoming  in  due  course.  I 

^  w  1.  tiiar  ft  — -  I  _  1  Boston  address  this  week  he  ai- 

drawback,  however,  is  that  a  The  crisis  came  even  sooner:  .  -u  .  j  j 

company  with  high-interest,  long-  Average  world  I  The  inflated  cost  Canada’s  poaition  a.s 

term,  non-callable  bonds  outstand-  prices  had  reached  their  highs  In  i  heavier  raw  material  imports _ i  the  world’s  third  largest  trading 

ing  would  not  properly  benefit  Mid-February  and  their  lows  in  !  gjnee  the  devaluations  of  Septem-  ^  nation  to  the  building  of  the 

from  the  tax  relief  that  can  be  ex-  mid-September.  It  was  a  mighty  !  ber  1949  Import  costs  from  the  !  '’onntry's  20,000-mile  railroad 

pected  a  few  years  hence.  “correction”,  measured  In  terms  ;  dollar  areas  had  already  risen  by  j  s.vstem. 

These  considerations  have  pro-  Dow-Jones  futures  index  in  ]  one-third  in  terms  of  most  Euro-  ¥  ¥  ¥ 

ducect  the  trend  to  more  equity  ^  drop  from  215*.i  to  a  shade  be-  j  I>ean  currencies  —  is  one  factor,  i  Interruption  in  production  of 
financing  —  including  convertible  jg(j_  Average  spot  prices  '  That  the  products  manufactured  >  uranium  concentrates  at  Eldo- 


I  soon  be  manufactured  as  a  result 
'  of  the  installation  of  a  new'  hydro- 
¥  ¥  ¥  electric  system  at  Kemano  and 

U.  S.  investments  in  Canada  ,  ^->6  building  of  pot  lines  and  other 
last  vear  amounted  to  about  a  facilities,  is  at  present  isolated 
, ,,,,  *  J  „  J.  *  ttom  established  means  of  tran.s- 

b.lllon  dollars  according  to  p^rtation  except  by  ^hip  and 

George  H.  Baillle,  vice-president  i  plane,  the  highw  ay  from  Terrace 
in  charge  of  eastern  region  ;  on  the  main  line  of  the  Canadian 


Kitimat,  where  aluminum  w'ill  knights  of  the  Red  Bearded  One 
on  be  manufactured  as  a  result  at  the  table  motionless  for 
the  installation  of  a  new'  hydro- '  ^^ng  that  their  beards  grew 

;ctric  system  at  Kemano  and  through  the  table.  Only  dlf- 
e  building  of  pot  lines  and  other  ference  is  none  of  our  boys  has 
cilities.  is  at  present  isolated '  t  beard. 

>m  established  means  of  tran.s-  ¥  ¥  ¥ 

rtation  except  by  ^hip  and  I  Tlie  dope  on  the  coming  voting 
me.  the  highw  ay  from  Terrace !  in  Ontario  is  that  things  are 


system. 

¥  ¥  ¥ 

Interruption  in  production  of 
uranium  concentrates  at  Eldo¬ 
rado  Mine  will  result  from  a  fire 
during  past  week  which  de¬ 
stroyed  the  crushing  mill  and 
concentrator  at  the  property  in 


bonds  which,  of  course,  are  only  a  ^doved  correspondingly  down.  j  from  the.se  raw  materials  are  no  ,  rado  Mine  will  result  from 
disguised  offering  of  common  middle  of  Sentember  '  lon^^er  available  for  exports  but  during  past  week  whlcl 

•took.  U.roi.rt.  *■>  ..rojld  Ih,  oru.l.l,»  »11 

Straight  bond  financing  by  completely  different  pictures.  The  !  Is  the  other.  The  result  concentrator  at  the  prope 

Canadian  corporations  amounted  movements  became  erratic:  one  *  dramatic  deterioration  in  the  ,  the  Northwest  Territorlen. 

till  early  November  to  $337  million  day  sharply  up,  the  other  day  balance  of  payments  situation  ,  ¥  ¥ 

as  against  $309  million  for  the  sharply  down,  yet,  the  general  Proposed  freight  rate  equ 

same  period  last  year.  ($2^  trend  has  been  unmistakably  up.  ifot  aSolTteh'  “essentilr  i  ^ion  measure  of  federal  g 

million  were  raised  in  the  United  Average  Dow'-Jone.s  futures  stand  not  ab.  ol  itei.  e.  sential  .  ^  jg  meeting,  as  might 

States  as  against  $20  million  last  again  at  191%  up  from  180.  U.K.  Culs  $980  Million  j  expected,  determined 

year.)  But  if  convertible  bonds  What  produced  the  change?  Britain  w'ho  had  contracted  fori  sition  from  more  than  one 

are  deducted  from  the  1951  figure,  First  of  all  the  stiffening  of  the  the  biggest  slice  of  rearmament  is  ter.  The  4  maritime  proi 

straight  ^nd  financing  this  year  p^^^odities  w'as  mainly  a  North-  ;  show'ing  the  worst  reverse  in  her  j  are  protesting  that  the  pro 


Natii>i..'rl  R.'ilwi.ys  nortatiii  sec- , 
tion  being  little  more  than  a ! 
j  wagon  road.  j 

This  road  is  being  improved,  i 
but  it  is  recognized  that,  in  order  | 
'  CO  handle  the  bulk  freight  requir- 
i  eJ  for  the  supply  of  the  big  alu- 
'  minuni  plant,  something  better 
than  road  transportation  'will  be , 
needed.  While  much  of  the  raw- 
material  required  by  the  plant  in 
the  way  of  bauxite  from  South 
America  and  the  West  Indies  W'ill 
he  delivered  by  deepsea  .ships,  I 


the  Canadian  j  ^ot  so  bad  for  the  Liberals.  The 
nortaeiii  sec- ,  Great  White  Father  from  Piclr- 
nore  than  ai  ering  i.s  working  at  getting  a 
j  minority  government  for  the 
ng  improved,  i  '^'ories.  That  is  to  .say  he  hopes 
that,  in  order  |  Liberalism  ravitaliz- 

reight  requir-  "P  Liberal  total 

;  i,ig.  from  13  to  perhaps  twice  that 

Riling  better  biany,  and  more.  He  hopes  also 
ation  'Will  be  reduce  the  official  opposition. 

:  of  the  raw  C.C.F.  down  to  .something 

the  plant  in  than  its  present  21. 

from  South  above  all.  all  he  has  to  do 

st  Indies  W'ill  's  8®^  Premier  Leslie  Frost’s 
sepsea  .ships, '  total  down  from  its  pre.sent  5.3 
r  most  of  '  '4.  and  it  would  be  a  minoritv 


are  Uie  most  up  to  date  general 
A  284-inch  wire  width  new.s-  |  statlsticlal  yard  stick.  They  were 
I  print  machine,  being  constructed  ■  down,  in  October  3  percent  and  In 
I  by  Dominion  Engineering  Com-  ,  .September  7  percent  from  laat 
i  pany  of  Montreal,  which  w'ill  ,  year.  Considering  a  price  rise  of 

,  o^rate  at  2  000  per  minute.  15  p,.reent  and  also  the  growth  of 

I  This  machine  w'ill  be  equipped  ,  population,  unit  sales  per  capita 

;  r  O  •  are  down  in  volume  bv  almost  one 

I  by  a  2,000  h.p.  DeLaval  geared  quarter 
1  steam  turbine.  i  ^ 

:  .  Ihe  .slstckne.ss  anected  Darti- 

T  •  if,!,  a  industry^  the 

Liml^  and  Canadian  Western  , 

IT  n’  ^  •'  '  teJevi.sion  sets  and  all  other  elec- 

the  Elk  Falls  Co.,  Ltd.  household  goods  (refrigera- 

Principals  of  the  Elk  Falls  ^  tors,  ivashing  machines,  etc.), 

oiganization  are:  M.  J.  Mackln,  .Motor  car.s,  the  heaviest  single 

president:  Paul  E.  Cooper  and  item  among  the  consumer  goods 
R.  J.  filberg,  rice- presidents;  '.showed  a  particularly  drutlc 
J.  A.  Young,  treasurer:  and  E.  :  slump. 

B.  Bull,  secretary.  I  ,  ,  ,  ,  . ,  . 

_  _  Cigaret  sales  dropped  widely, 

I  while  the  business  of  movie 

9JU|^|ftAL  KIa4  I  theatres,  restaurants  and  hotels, 

“Iwlwlllll  lYCL  j  the  .sale  of  liquor  and  beer  haa 

_  I  ,  ,  .  .  j  quieted  dow'n  quite  a  bit.  Even 

Alliminilini  I  In  Food  store  sales,  though  they  are 
wp  ‘in  value  well  above  1960,  also 

-  '  reflect  more  the  higher  price.*! 

Aluminium  Limited  reports  for  I  than  an  Increase  in  volume;  the- 
tile  nine  month  period  ended  |  latter  in  fact  would  seem  to  be 
.September  30th  consolidated  net  1 3-5%  dow'n. 

earnings  of  $27,112,322  equal  to'  Record  stoclw  of  consumer 

$7.28  per  share  on  outstanding  i  ^oods  on  all  levels,  in  the  hands 
.stock,  which  compared  w'lth  $26.-  •  of  manufacturers,  wholesalers  and 
0i4,074  or  $7.01  per  share  in  the  '  retailers  forestall  any  idea  of 
corresponding  period  of  1950.  |  shortages  for  any  foreseeable 

Sales  increaiscd  from  $162.220,- !  period. 
b50  in  1950  to  $206,056,485  in  i  Outlook  Improving 

1951,  and  profit  from  operations  v-  .  ,  .  , 

there  is  no  danger  or  ae- 


Proposed  freight  rate  equaliza¬ 
tion  measure  of  federal  govern¬ 
ment  Is  meeting,  as  might  have 
been  expected,  determined  oppio- 
sition  from  more  than  one  quar¬ 
ter.  The  4  maritime  province.s 
are  protesting  that  the  proposed 


W'hich  will  also  carry  most  of  th-e  it  would  be  a  minority 

finished  product  from  the  plant,  it !  government.  Thi-s  does  not  seem 
I  W'ill  be  necessary  to  transport  a  i  impossible.  Should  he  be  able 
considerable  proportion  of  the  alu-  j  beat  nine  key  Tories,  he  ac- 
'  minum  by  rail.  i  complishes  it.  Then  fearless 

I  C.-V.R.  Project  Seen  ’ 

^  ..  .  i  ficial  opposition,  but  he  will  be 

,  This  requirement  necessitates^  machina.  or  am  I 

the  building  of  a  railroad,  which  I 
w'ould  connect  the  tidewater  pl^t  ’  j 

at  Kitimat  with  Terrace  on  the;  language  is  that. 

Frost  will  have  only  44  seats  out 
'  of  90  in  all  Ontario. 

;  Walter  Thomson  will  be  the 
i  official  Liberal  opposition.  He 


of  $20  million  lags  by  $90  million  |  ;^gj.ican  affair.  Overseas  prices  !  balance  of  payments  —  with  the  formula  'W'ould  mean  a  break  '  Canadian  National  and  this  fact 


behind  1950. 

Bights  Offerings 


were  either  unchanged  or  lower.  I  new  burden  of  dollar  imports  of  ,  down  in  the  historic  rate  set-up 
Appreciably  low'er  as  compared  '  oil  refinery  products  since  the  re-  j  for  that  area  and  mean  an  in- 


Haiik  of  Scot  la  1 
Tockshiitt  Farm  E.  1 
Fleet  Maii’f’a  1 
Howard  Smith  1 
Thrift  Stores  1 


Proper-  Offer- 
tlon  Inc  Capital 
of  Price  H.Tlscd 

RlG-hts  Million  f 

1  for  1ft  ?(15.flft  21. 1 


crease  in  freight  rates. 

¥  ¥  ¥ 

The  end  of  the  5%  day  w'eek 
appears  to  be  in  sight.  Notice 
w'as  given  bj'  Finance  Minister 
Abbott  in  Parliament  this  w'eek 
of  an  amendment  to  the  Bills  of 
Exchange  Act  w'hich,  according 
to  reports,  will  provide  for  a 


5ft.ftft  7.2 
12.51)  1.3 

1.5(1  ft.l 
2;i.ftft  6.2 
11.50  0.5 


On  the  other  hand,  equity  with  September  prices  are  cocoa,  treat  from  Abadan  playing  an  ad-  j  crease  in  freight  rates, 

financing  by  existing  corporations  j  coffee  and,  most  pronouncedly,  ditional  significant  part.  The  U.K.  i  ¥  ¥ 

which  was  negligible  last  year  sugar.  Tin,  w'ool  and  rubber  .show- :  balance  of  payments  show'ed  a  def-  The  end  of  the  5>2  day  w'eek 

jumped  to  remarkable  proportions,  cd  little  or  no  change.  ;  icit  with  the  dollar  area  of  $638  ‘  appears  to  be  in  sight.  Notice 

The  follow'ing  companies  offered  Grains  Move  Up  .  million  in  the  third  quarter  and  ,  given  by  Finance  Minister 

rights  in  the  past  few'  months:  Wbat  influenced  the  averages  |  $320  million  in  the  single  month  Abbott  in  Parliament  this  w'eek 

Proper-  Offer-  |  most  was  the  upward  trend  of  |  October.  Even  the  Euro-  ,  amendment  to  the  Bills  of 

*of'  Price  *l{ni<i«i  j  g*'*^**^  prices.  Wheat,  rye,  barley,  1  poan  Pav'ment.s  Union  a  deficit  ^  Exchange  Act  w'hich,  according 
Riehts  Miiiioii  f  I  and  corn  stiffened  on  news  that  |  £180  million  was  incun ed  In  |  reports,  will  provide  for  a 

.viuminlum  Ltd.  1  for  1ft  ?(i5.flft  2i._i  j  the  Canadian  crop  was  not  quite  j  4he  third  quarter  and  of  £89  million  i  5.^ay  week.  Banking  interests, 

f'wk^hutt^^'amV  E.  1  i  I2.'.v)  L3  I  ^  spectacular  as  expected.  While  >«  October.  Sterling  area  dollar  faced  by  staff  problems,  have 

Fleet  Maii’f’d  1  6  i-5n  ft.l  j  still  highly  satisfactory  in  volume,  1  are  down  at  $3  billion,  ^  been  pressing  for  a  Saturdav 

TiJrinstorc'”'  1  3  ?t:5o  o:.5  the  quality  of  Canada’s  wheat  '  still  one  billion  above  what- Messrs,  j  close  do’vvn  for  some  time  past.' 

crop  is  once  again  very  poor.  The  Cripps  and  Gaitskell  had  consider-  |  ¥  ¥  ¥ 

T  11  n,  other  factor  is  the  slow'  movement  i  etl  the  minimum.  i  #  i.  • 

In  all  cases  the  offering  price  ,  ^  ,,  *  u  •  *.i  i  i  Franco  Is  to  follow  In  the 

1  >  wi  w  1  ...  of  Canadian  grains  to  the  world  Not  much  better  is  the  situation  . 

W'as  considerably  below' the  current  ,  trjn  '  footsteps  of  Great  Britain  in 

,  ,  ,  r  »  „i  mu:,,  markets  owing  to  the  latene.ss  of  of  France.  Her  dollar  re.serves  ;  ...  j.  , 

market  value  of  the  stock.  This  ...  i,.  cutting  her  dollar  spending  dtir- 

r  Ai..„.  the  crop  and  the  transportation  averaging  above  $400  million  m  re-  ,  ,  c,. 

week  s  quotation  for  Aluminum  ^  ^  t  ,  t.  ,  *  ing  the  19,M-52  fiscal  year.  She 

^  _  .snag  on  the  Great  Lakes  w'here  ,  cent  vear.s  are  stated  bv  Minister  ,,,  .  ,  .  . 

Limited  was  105;  Bank  of  Nova  i  ^  ,  u  ,  ,  ,  *u  *  u  "iH  spend  only  about  .$(>00  mll- 

^  T-.1  A  Lake  boats  liandled  this  vear  9  of  Finance.  Rene  Mever.  to  have;  ,,  ,  it*  *  n 

Scotia  36'  ;:  Cookshutt  J9'2 :  Fleet  ,,,,  .  ,  .  -  ,  ,  n-  .•  ho"  to*’  imports  from  dollar 

,,,  '  million  tons  more  of  iron  ore  than  dropped  “well  below'  $200  million  .  '  t  i  j  i 

2-  Howard  Smith  24;  Thrift  Stores  ..  ...  ,  ,  ...  ,  '  tT...  ,,  tu  t  t  t  i  countries  during  period  ending 

xTuvAttiu  Oil  '  thev  did  last  vear.  The  result  is  in  addition  there  are  the  .statutory'  ,  * 

1.5  At  the  t  me  the  various  offer- i  •.  .  r  .  ,  ,  j  ,,  ,  tu  June  30th  next  according  to 

JO.  1.11C  iiii  ^  I  that  spot  gram  is  in  heavy  dc-  gold  re.serves  of  the  Bank  of  I  i  *  d  ■«* 

ine-s  w'ere  made  the  general  .  ^  ,  .  it.  t  n-  *,  ;  Finance  Minister  Rene  Mayer, 

ing.s  weie  nia'i  *  a  v,  mand,  w'hile  futures  prices  moved  France  at  ■$.547  niilhon.  the  imn- 

market  and  the  price  of  t  e  ®  ®  ,  up  somew’hat,  spot  prices  stiffen-  imum  required  by  law'  to  back  the  '  ¥  ¥  ¥ 

in  question  w'as  even  appreciably  j  s),arply.  money  in  circulation.  While  no  British  restrictions  on  imports 

higher  and  the  sales  discount  i  Cotton  Jumps  '  recent  figure.s  are  available  about  are,  according  to  Trade  Min- 

accordingly  larger.  other  significant  change  !  France’s  trade  -A-ith  the  dollar  ister  C.  D.  How’e.  “not  likely  to 

Advantage  of  Convertibles  occurred  in  cotton  price.s  wliicli  '  area,  her  deficit  with  the  European  |  involve  any  major  dislocation  in 
Bv  contrast,  the  recent  con- '  had  fallen  almo.st  to  parity  which  Pai'ments  Union  in  October  is  Canadian  trade  .  If.  he  said,  in  a 

vcrtible.  offerings  presented  con- '  is  S3  cents  to  move  up  almost  to  staled  to  be  .$160  million.  Toronto  address.  U.  K.  decided 

■iderable  advantages.  First  of  ^  the  official  price  ceiling  which  is  |  Rearmament  Slow-Down  j  to  impo.se  new  re.stnction.?.  there 
all.  the  attmetion  of  the  coinerti-  45  cents.  The  reason  in  thi.s  in-  countries  are  the  bill- 

bility  feature  allowed  an  interest  j  stance  was  not  .so  much  a  lower  Eisenhower  scheme'  rh)^ 

rate  which  probably  in  all  cases'  crop  estimate  -■  though  it  was  sju-opean  defence  and  their  • 

was  about  one  percent  below'  that  |  cut  by  one  and  a  half  million  bales  f,^.Q2,ornIc  collap.se  would  frustrate  ,  ¥  ¥  ¥ 

which  the  market  would  have  '  1‘tst  'A’eek  '  as  the  deliberate  pol-  build-up  of  American  military  Canadas  near-bumper  crop 
required  for  a  .straight  bond  j  ^<’3'  of  the  cotton  farmers  to  with-  j  p^^i-er  on  the  other  .side  of  the  j  for  sea.son  just  closed,  comes  in 

offering.  In  one  or  tw'o  cases  the  j  hold  tlieir  products  from  the  mar-  i  ^Daniic.  On  the  occasion  of  his  ;  *  year  when  exportable  surplus 

intere.st  saring  mai’  have  been  I  await  better  price.s.  The  visit  to  Washington,  Gen-  i  of  the  other  three  major  export - 

even  higher.  ;  farmers  were  e.xhorted  to  do  .so  Eisenhower  is  reported  to  '  Argentina,  is  lower  than 

But  in  a.s  much  as  a  convertible,  *’3’  same  government  in  Wash-  recommended  a  .scaling-down  |  hig  countrie.s,  .\ustralia,  U..S. 

_ _ _  _ _ j  ington  which  is  talking  roll  back  i  European  rearmament  sched-  last  year.  Export  supplies  of  the 

. «  ,  :  of  prices.  including  the  recruitment  <  countrie.s,  including  Canada. 

lOmpOny  tOF/ll/igS  '^he  IPgher  cotton  price  affect-  |  schedules  which  drain  man-power  down  slightlj'  from  last  year 

I  ed  only  fractionally  tlie  price  of  fj-^m  iirodiiction.  At  the  .same  time  ■  according  to  Dominion  Bureau 
v>t  F,.iriiiiiB>  1  standard  print  cloth,  but  the  trend  '  I,  believed  to  have  urged  a'  of  Statistic.s  figure.s. 

)ftftft  omtitecii  Fariird  i  is  up.  still  greater  and  speedier  contrlbii-  ■  ¥  ¥  ¥ 

ift.'.j-.v-'  ift.vft-51  i)<T  sh.  '  Vegetable  oils  did  not  recover  tion  on  the  part  of  the  U.S.  to  |  Magazine  Steel  secs  soft  spots 
J  i  very  much  from  the  lows  of  mid-  make  up  for  part  of  the  gap  in  the  developing  in  the  demand  for 

Previous  rofal  iftjw  1  i,;!7L>  '  September.  Cottonseed  oil.  corn  j  rearmament  .-ace  with  .So'-’.et  steel  In  U.S..  prinripally  in  the 

Maple  I.ruf  dll  i_73  161  1.17  |  oil,  Soybean  Oil  and  cocoiiut  Oil  are  Riis.sia.  ‘  c-onsiimer  durable  goods  lines.  It 

Lan''i'.&rv'lnv.  r?6  ''1“  I 25%  -  40%  below  the  price'  Larger  dollar  contributions  in!  points  to  a  shading  off  in  pre- 

-  - -  -  levels  of  a  year  ago.  Linseed  oil .  form  of  mutual  military  aid  likely  niluin  grey  market  priees  and 

to  dale  .  47,018  I  (Clontlnued  on  page  2)  (Ckintinued  on  page  2)  I  in  prices  for  imported  steeL 


:  suggests  that,  whatever  rail  con- , 
‘  struction  is  undertaken  there. , 
I  W'ill  be  by  the  Canadian  National  ' 
:  so  as  to  tie  in  British  Columbia’s  | 
I  biggest  new'  industrial  develop-  j 
1  ment  with  the  government’s  coast-  ! 
'  to-coast  railroad  system.  , 

'  Reports  in  circulation  in  Van-  ■ 
couver  are  that,  despite  denials,  i 
I  the  Canadian  National  is  giving  ! 


was  up  from  $48.613. .595  to  $62,- 
'  342,771,  but  net  earnings  showed 
a  smaller  relative  Increase  due 
,  largely  to  sharply  increased  pro- 


pres.sion  and  serious  crisis.  Inven- 
torie.s  at  the  retailers’  level  are 
already  being  w'orked  off.  While 


'v'isfons  for  income  taxe.s  and  do- '  "-’ere  growing  at  the 

i  .  ..  ,  wholesalers  and,  drastically,  at 

!  :the  manufacturers  level  of  late. 

Income  tax  provision  in  tne  first '  renewed  oidering  from  the  dis- 

,  three  quarters  of  1951  was  $31.-:  ^j.jbutor.s  is  expected,  in  many 

^  .  •^l»'f'28,416  I  Christmas.  Not  only 

m  1950,  while  provusion  for  de- , ,  ^ 

public  are  wearing  off,  but 

!  4,7.209  (including  $3,463,809  on  l 

facilities  under  construction)  ...  . 

,  ,  —  ,  A,.  11  fhe  buying  public  gets  u.sed  to 

against  $7,908,381  in  the  like  pe- 1  j  o  f  a 

riod  of  1950.  )  ’ 

Ouarterlv'  earnina's  in  the  third  ff  nothing  else,  tlie  additional 


oiJivm,  jA.ue.iv.  r^r  Quarterly  earnings  in  the  third'  nouiiiig  eise,  uie  additional 

will  smile  kindly  at  C.C.F.  |  this  vear.  $8.9  millions. '  ^250  million  which  governments 

Leader  Joliffe.  and  try  to  keep  than  in  the  .second  I  ''’iH  shell  out  beginning  next 

him  in  .some  kind  of  humor  .so  '  g^jer,  $10.6  millions,  as  a  result '  January  in  spending  money  on  old 

he  can  gang  up  with  Thom.son  i  higher  costs  for  wage.s  and  ma- ' '‘ge  pen.slons  w'ill  increase  the 


against  Frost. 

Then  he  pull.s  a  Hepburn  on 
Frast.  You  remember  that,  after 


.seriou.s  consideration  to  the  acqui- :  George  Drew'  got  in  for  the  first 
sition  of  the  Pacific  Great  East- 1  fime  in  1943.  he  was  dependent 
ern  Ry.,  which  is  owned  by  the  I  Liberal  Leader  Mitch  Hep- 


I  been  pressing  for  a  Saturday 

j  close  do'vvn  for  some  time  past. 

!  ¥  ¥  ¥ 

France  la  to  follow  in  the 

I  footsteps  of  Great  Britain  in 

cutting  her  dollar  spending  diir- 
!  Ing  the  19,M-52  fiscal  year.  She 
win  spend  only  about  .$500  mll- 
1  lion  for  Imports  from  dollar 
I  countries  during  period  ending 
I  June  30th  next  according  to 
Finance  Minister  Rene  Mayer. 

¥  ¥  ¥ 

I  British  restrictions  on  imports 
are,  according  to  Trade  Min- 
I  ister  C.  D.  How’e.  “not  likely  to 
involve  any  major  dislocation  in 
Canadian  trade”.  If.  he  said,  in  a 
Toronto  address.  U.  K.  decided 
to  impo.se  new  re.striction.?.  there 
is  a  readv’  market  in  Canada 
and  elsewhere  for  the  tv-pe  of 
good.!  shipped  to  Britain. 

¥  ¥  ¥ 


British  Columbia  government  and  j 
,  W'hich  is  now  being  extended  j 
i  north  from.  Quesnel  to  Prince' 
'  George. 

i  This  con.struction.  to  be  com- 1 


hum  for  support.  Drew  got 
through  one  session,  and  w'ith 
Hepburn’s  help,  did  a  lot  of 
legislating.  Next  .session,  Mitch’.s 
kidney  began  acting  up,  he  pull- 


pleted  sometime  next  summer,  |  j-yg  from  under  Drew', 


'  will  tie  the  national  railroad  sys-  I 
i  tern  into  the  most  direct  means ! 
of  rail  access  through  central  i 
British  Columbia  to  Vancouver. ' 
The  whole  development  has  a.s- ' 


and  the  roof  fell  in.  (When  bet¬ 
ter  metaphors  are  scrambled. 
Tempus  w'il)  scramble  them!) 

So  Drew  w'ent  to  the  country, 
and  of  course  wiped  the  earth 


I  terials,  and  a  forced  curtailment  |  money  supply  for  consumers 
'  in  Canadian  aluminum  produc- '  goods. 

j  tion  which  i.s  still  continuing  due  j  Pressure  in  Heavy  Industry 
i  to  abnormal  shortage  of  rainfall  i  Rather  fortunate  is,  however, 
'  for  generating  power.  |  the  prospect  that  when  civilian 

]  Dividends  of  $2.55  (U  S.  funds)  i  demand  will  reassert  Itself  more 
;  per  .share  paid  in  the  first  three  j  .strongly,  .some  of  the  terrific  pres- 
:  quarters  of  1951  amounted  to  i  sure  in  the  capital  goods  sector 
i  .$10,038,020  in  terms  of  Canadian  |  juay  hav'e  eased  off. 

;  dollars,  against  $7,257,997  for  divi-  ,  Armament  and  industrial  ex- 
I  dends  of  $1.95  (Canadian  funds)  1  demand  for  steel,  alumi- 

’Tv  'r  T  < Continued  page  2) 

;  of  1950.  A  quarterh'  dividend  of  |  ^ 

'$1.00  fU.S.  funds)  per  share  is  j - - - 

,  payable  December  5th  to  share-  I  WHERE  TO  FIND  IT 

holders  of  record  November  16th,  '| _ _ _ I 


WHERE  TO  FIND  IT 


Slimed  additional  significance  as  -with  Hepburn  and  the  Joliffites. 


a  result  of  the  Kitimat  project 
which  will  greatly  increase  the 


Now  then,  if  Walter  'Thomson 
can  somehow  mano€uv'?e  it  so 


freight  potential  of  that  part  of  ^  that  he,  with  Edward  Bigelow' 
the  province.  j  can  beat  Frost  w'hen  he  | 

.South  E.xtensloii  Planned  ,  -f  gjg^,  pg„  , 

In  addition  to  the  present  nor- 


Low  Costs  Indicated 
Exported  Alberta  Gas 


W'ants  to;  if  also  he  can  tip  the  Edmonton.  —  At  the  hearings 
w'ink  to  Frast  that  Thomson,  i  before  the  Alberta  Petroleum  and 


_  ___  .  Dividend  Declarations 

,,  The  Trend  of  the 

dieated  I  stock  Market . 

erta  Gas  Covering  the  Insurance  Field 

—  What’s  Happening  in  Britain 

At  the  hearings  j  Some  Reflections  on 
a  Petroleum  and  Hor.se  Meat  ...... 


!  tlierly  extension  of  the  P.GE..  the,  uke  Barkis,  “is  willing’,”  then 
provincial  government  also  plans .  -phe  Great  White  Father  w'ill  be 
to  extend  the  line  .south  from  j  sitting  pretty,  or  sitting  pret- 
Sqiianii.sh  into  Vancouver  through !  ¥  ¥  ¥ 

construction  of  a  railroad  down  '  site,  and  i.s  scheduled  to  get  into 
Howe  Sound  and  throiig'n  West*  the  initial  production  of  320  ton.s 


"^ood.!  .shipped  to  Britain"  Howe  Sound  and  throiig'n  West  j  the  initial  production  of  320  ton.s 

^  ‘  ^  ^  ^  and  North  Vancouver.  Steel  shor- i  y  am  also  told  that  Walter 

tage  is  said  to  be  one  of  the  rea-  nionison  has  been  very  clever 

Canada  s  near-bumper  crop  ^or  delay ing*thi.s  part  of  the  ;  and  ha.s  picked  some  truly  excel- 

for  sea.son  just  closed,  comes  in  ■  project,  which  ordinarily  would  j  lent  candidates.  He  has  chosen 

a  year  w'hen  exportable  surplus  ;  ^ave  already  been  under  w'ay.  leaders  in  the  community,  some 

of  the  other  three  major  export-  p  G.e.  is  now  doing  little  outstanding  men. 


Natural  Gas  Conservation  Board  |  Hints  to  Investors  .  .  , 

to  deal  with  the  question  of  gas  News  of  Mines  and 

exports  tentative  cost  figures  were  |  Western  Oils . 

presented  by  D.  P.  McDonald,  I  Ship  Mov'ements  from 
K.C.,  counseCfor  Westcoast  Trans-  '  Caoiadian  Ports  . 
mi.ssion  Co.  w'hich  .seek.s  a  permit '  Stock  Market  Record  and 


T  am  also  told  that  Walter  j  to  bring  Gas  from  north  central  \  Other  Market  Statistics  10-11 


a  year  when  exportable  surplus 
of  the  other  three  major  export - 


Alberta  to  Vancouv'er  and  adjoin- '  Moncton,  Hub  of  the 
ing  United  States  areas.  Maritimes  .... 

Mr.  McDonald  submitted  re-  i  COMJTANT  INDEX 

ports  showing  that  it  would  cost! 


and  Argentina,  is  lower  than  |  rnore  than  pay  its  operating  | 
ing  countrie.s,  .\u.stralia,  U..S.  fost.-i.  but  it  is  believed  that  when , 


Company  Earnings 


Previous  Tofal 
Maple  l.i'af  (Id 
Hayes  .Steel  (’. 
Can.  I’.&P.  Inv 


Total  to  date 
Cbaage  . 


47,018  45.009 


last  .vear.  Export  supplies  of  the 
1  countries,  including  Canada, 
are  down  slightlj'  from  last  year 
according  to  Dominion  Bureau 
of  Statistic.s  figure.s. 

¥  ¥  ¥ 

Magazine  Steel  sees  soft  spots 
developing  in  the  demand  for 
steel  In  U.S..  prineipallj'  in  the 
consumer  durable  goods  lines.  It 
points  to  m,  shading  off  in  pre¬ 
mium  grey  market  priees  and 
In  prices  for  Imported  steeL 


cost.5.  but  it  i.s  believed  that  when  ,  from  the  banana  tree.s  and  the 
the  northerly  and  southerlj'  ex-  orange  grov'cs,  and  the  warm 
tciision.s  are  completed  the  flow'  of  waters  of  the  Gulf  to  know  the 
;  freight  will  become  so  much  ^  inside  story  j-et.  From  me,  no 
I  heavier  that  tlie  whole  position  j  prediction. 

(will  be  substantially  improved,  i  yy  does  make  sense,  how'ever, 
'The  provincial  government,  which  j  to  believe  that  Thomson  w'ill 
'  is  not  anxious  to  stay  In  the  rail- 1  make  some  gains.  It  does  make 
road  bu.sines.s  Indefinitelj'.  expects  i  ;;ense  to  believe  that  the  C.C.F. 
that  when  the  line  imns  directly  I  vvill  lose  some  seats.  Above  all. 
from  Prince  George  to  Vancouver  j  this  minority  government,  w’hich 
I  it  will  be  miicli  more  attractive  to  js  Thomson’s  secret  w’eapon 
j  one  of  the  tw’o  Canadian  trans-  right  now,  is  by  no  means  a  re- 
I  (Continued  on  p4ige-2)  mote  possibility. 


leaders  in  the  community,  some  ports  showing  that  it  would  cost 
outstanding  men.  |  22.45  cents  per  thousand  cubic  nathurst' 

I  have  returned  too  recently  :  feet  to  bring  Pincher  Creek  gas 
from  the  banana  tree.s  and  the  '  to  Spokane  Washington  in  the  can.  Cement 
orange  groves,  and  the  warm  '  fifth  year  of  operation,  not  inch 


wrltbin  the  community  served. 
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MANAGEMENT  and  labour' 

From  Week  to  Week 

Equal  Pay  for  Women  for  Equal  Work  j 

By  T.  J.  CAMPBELL.  j 

(Spatially  writtaa  far  Tha  Financial  Timrai  j 

_ _ _  I 

-  I 

The  fact  that  the  I  L.O.  this  i  by  a  strong  union  demand  for  re- 1 
year  passed  a  covention  and  a  ‘  cognition  of  the  principle.)  j 

recommendation  concerning  equal  i  V  ¥  ^  1 

remuneration  for  men  and  women  I  It  is  not  to  be  expected  that  j 
for  work  of  equal  value  and  the  :  the  other  provinces  will  hasten  to  j 
fact  that  on  January  1st,  1952  j  follow  Ontario's  lead  and  the  | 
Ontario’s  Fair  Remuneration  Act  i  bringing  to  their  attention  by  the  j 
will  be  in  effect  indicates  that  a  Dominion  of  the  convention.  No ' 
look  at  this  matter  would  be  of  j  doubt  they  will  see  how  it  turns  j 
intarost.  out  in  Ontario.  They  will  not  I 

The  Canadian  government  ajid  j  however  be  able  to  put  off  the  • 
employer’s  delegates  to  the  I.L.O.  j  day  for  very  many  year.s.  because  ‘ 
conference  voted  against  this  pressure  for  similar  legislation  I 
matter  being  treated  as  such  a  ;  will  build  up  on  these  two  ex- 
binding  thing  as  to  be  in  the  form  i  amples.  ■ 

of  a  convention  Instead  of  a  re- ;  The  I.L-O.  recommendation  also  j 
commendation  merely.  But  the  ]  suggests  that,  to  facilitate  the  ap- 1 
majority  so  decided  and  the  re- '  plication  of  the  convention,  action  ^ 
commendation  passed  therewith  is  i  should  be  taken  to  raise  the  pro- 1 
to  Indicate  how  the  convention  is  ductive  efficiency  of  women  by  ' 
to  be  carried  out.  The  main  part  giving  them  equal  acces.s  to  voca- 
of  the  convention  reads:  “Article  :  tional  training  and  guidance  and 
2-1.  Eacdi  member,  shall  by  means  '  providing  them  with  welfare  and  ' 
appropriate  to  the  methods  in  op-  ;  social  services  which  meet  their  j 
eration  for  determining  rates  of  i  needs:  particularly  those  with  fa- 1 
remuneration,  promote  and,  in  so  i  mily  responsibilities.  This  also  re- ; 
far  as  is  consistent  with  such  me- 1  cognizes  that  there  is  a  long  way  | 
thods,  ensure  the  application  to  I  to  go  before  the  principle  of  equal ; 
all  workers  of  the  principle  of  |  pay  for  men  and  women  for  work  [ 
equal  remunera|lon  for  men  and  ]  of  equal  value  can  be  properly  | 
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Dividend  Declarations 


T.eo  E.  Charles 


B,  H.  Rieger 


Iveo  E.  Ch.irle.«,  who  >car  marks  his  50th  .Vnniversarv  in  the  paper 
busine.ss,  has  been  elected  .a  Director  and  Chairm.an  of  the  ftoard  of  .\nglo- 
.4n>erican  P.aper  Co.  Ltd.,  and  its  subsidiaries.  N  ictoria  Paper  &  Twine  Co. 
Ltd..  The  (iarden  Citv  Paper  Mills  Co.  Ltd.,  and  Canadian  Vegetable 
i’archinent  t.’o.  Ltd.  Mr.  Charles  has  been  il.anaging-Direciorand  an  Officer 
of  the  above  eonipanies  for  the  past  twenty-five  years.  B.  11.  Rieger  has  been 
elected  President  of  .\nglo-.\merican  Paper  and  its  subniriiarv  ronip.anies,  of 
which  he  is  also  a  Director.  Mr.  Rieger  continues  .as  a  Director  of  J.  D.  Woods 
A  Gordon  Ltd..  Management  Consultants,  with  whom  he  was  formerly 
assoeiateti. 
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•qual  remuneralion  for  men  and  |  of  equal  value  can  be  properly  After  six  years  of  unabated  i  great  shipyarci5  of  the  Clyde,  the  |  /mVic?  /  Fo”^“  '‘‘ V*  Ex 

W’omen  workers  for  work  of  equal  ;  implemented.  i  activity,  world  demand  for  new  I  Tvne.  Belfast,  Birkenhead  and  j  ('.a".  I'llHerA^ 

value.’’  !  In  fact,  so  long  as  wages  are  not  ;  merchant  .ships  continues  at  a  I  Barrow.  Many  .smaller  yard.s,  dott-  1  [  "[,'•  v'l.'ilh*..'' 

*  ^  ^  based  on  scientific  job  evaluation,  |  very  high  level.  The  bulk  of  new  j  ed  round  the  British  coast  and  on  !  Caw  Maiiinii  Co.,  Extra  . . .' 

’  “Remuneration”  is  defined  to  '  the  traditional  differential  be- j  cpnstruction  since  1945  lm.s.  of  •  some  of  the  rivers  are.  however,  [•|}[|’  Jin,''/,.' *' i  xlrf . 

cover  the  ordinary  wage  plus  any  ■  tween  men  and  women’s  ratio  inicour.se,  been  in  replacement  of  :  equally  busy  on  onier.s  for  smaller  I  <  dw  (io. 


Ctlti.  BrinMlfs  ltd. 
edit.  Brcn/r,  Lxtrrt 


direct  or  indirect  emoluments,  this  country  will  long  remain. 

whether  in  cash  or  kind;  and  the  '  - 

W’hole  principle,  it  says,  refers  to  p  *  I  Korea,  demand  has  been  broad- '  small  are  busv  on  order.s  for  naval  . ‘  -Ch  I'fd 

rates  of  remuneration  established  ;  PUJIllcSS  I  ICllQ  |  ening.  with  the  re.sult  that  ship-  ves.sels.  iranging  from  lajiding  i  (-o'ia.ii,'  (JpimI-mV  p'rT'"”' 

without  discrimination  based  on  (Continued  from  page  1)  I  .vards  in  many  countries  are  bu.si-  j  rraft  to  battleships  and  aircraft 

sex.  In  this  respect  it  seems  to  :  |  er  than  ever.  Thi.s  is  particularly  j  carriers.  ^  utiilunirrl  gi.^s, 

amount  to  much  the  same  as  the  i  nuin,  copper,  nickel,  lead,  zinc,  |  so  in  I’.K.  yards  which,  since:  *  Hi  i '>n»,  I)l^r^.  stand  __.srcs.. 

Ontario  Act  which  refers  to  ’rate’ I  asbestos  is  still  enormous.  Yet,  |  1946,  have  been  re.sponsible  fori  Judged  bv  the  September  quar  '  '  nn'  Vh'’r"\n',’.  '4”- 

of  remuneration.  ^  more  than  one  pointer  has  been  ,  never  le.ss  than  about  10  per  cent  |  (e,-  refunu.'.  the  rate  of  building  ' r'tf'j  Kxtr;' 

•  Presumably,  neither  are  much  ,  given  In  recent  weeks  that  these  of  total  world  construction.  j  on  the  merchant  side  is  increas  Trxtiir  Mill,.  (;om. 

concerned  xvith  benefits  which  do  I  pressures  may  be  easing  some- j  Orders  for  ILK.  yards  have,  in  !  ing.  The  tonnage  then  commenced  I'.  ooiJi^'ro  '’‘  c- 

not  form  part  of  the  M-age  rate  ;  time  in  1952,  particularly  for  .steel  i  fact,  increased  so  extensivelv  that  I  reached  a  postward  record  level  of  i  »r(>v  i.id..  ii..  “A"  ..  . 
•uch  as  pensions,  sick  benefits,  and  zinc.  The  improvement  in  the  !  at  the  end  of  September  they  had  j  75  ships  of  42.3.602  tons.  Further-  |  V;o;r",,.Vod  ’r.":rr''^ 


wartime  losses.  .More  recently,  Vraft  such  :h.s  river  boats,  coaster.s  I  a  [hmn'ti^m’.siiKar  '.. 
however,  and  particularly  since  .  and  terulers.  Shipyards  large  and  <  an.iih.  safi'«:i>.  I’fd! 
Korea,  demand  has  been  broad- '  small  are  busy  on  orders  for  naval  .  .'i^b  Pfd 


I  emng.  with  the  result  that  ship-  vessels,  tranging  from  landing 
I  yards  in  many  countries  tire  bu.si-  J  i  raft  to  battleships  and  aircraft 
I  er  than  ex’er.  This  is  particularly  i  carriers. 


amount  to  much  the  same  as  the  i  nuin,  copper,  nickel,  lead,  zinc,  |  so  in  I’.K.  yards  which,  since 
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OIMUEND  >OTICi; 

Nt'lice  j.H  lierrliv  gneii  that  tlivi- 
(lemls,  in  the  respective  unioiint.s 
ncr  share  set  oul  below,  base 
licen^  declared  jiayahle  Janiiar\ 
I.  1!C*2  to  .shareholder.s  of  record 
at  the  elose  of  business.  Decem¬ 
ber  I.  105!  on  the  following  out- 
vlanding  shares  of  ABITIBI 
PDWrn  A  PAPER  COMPANY, 
LIMITED: 

T'referred  37L,c  per  share 
Common  2.5c  per  share. 

B>  Order  of  the  lioard. 

L.  B.  POPHAM. 

Seeretart 

loronto.  November  8.  lO.M. 


j  Canadian  Locomotive 
Company  Limited 

QIARTERLV  niVIDEM)  NOTICE 

NOTICE  t.  hrc’b.v  aivni  that  a  Pivi- 
d'*nd  of  Fifty  Cents  per  .xliare  lias  been 
lieelared  on  tbe  oiityCandlnK  enmninn 
shares,  payable  Peeember  Isi. 

I  to  shareholders  of  recisrd,  N'>s’etnber 
I  l.'i.  m.AI. 

Rv  Order  of  the  Hoard. 


i  nF.n  PANE, 

Secretary. 


I  UNITED  AMUSEMENT 
I  Corporation  Limited 

I  COMMON  DIA’IDEMt 

j  A-58  and  B'50 

I  NOTIlJ,  Ks  hereb.v  gi\en  that  a  di- 
i  vidend  of  THenly-five  rents  L2.5c»  per 
!  share  pins  an  extra  dividend  of  Ten 
'  refits  <.l(tc>  pep  share  has  been  de- 
elared  on  the  outstanding  Capital  Stock 
j  of  the  Company,  payable  on  the  15fh 
j  da.'  of  Deeeniher  1051,  to  all  sliare- 
I  holders  of  record  on  the  30lb  day  of 
November  1051. 

I 

By  Order  of  the  Board 

W.  H.  MANNABU. 

Secretary -Treasurer. 

Montreal,  November  15,  1051. 


CANADIAN  BREWERIES 
I  LIMITED 

j  DIVIDEND  NOTICE 

I  NO'I  ICE  is  hrrehy  ulvni  that  an 
I  inlprini  disl'irnd  nf  fwi'iity-flvi*  cants 
I  i2.V)  per  share  has  hern  declared  on 
j  the  niitstandlna  rnpital  stoeli  of  this 
Company,  payable  Januar.v  2nd,  I9.A2 
to  shareliolders  of  record  at  the  close 
of  business  November  .lOth,  lO.'t. 

n.v  Order  of  the  Hoard. 

W.  K.  PREWm. 

Secretary. 

Toronto.  November  7th,  tn.'il. 


KinKslon,  Ontario, 
November  7,  lO.'il. 


'The  convention  goes  on  to  say 
that  differential  rates  which  are 


of  large  expansion  programs. 
Construction  in  Balance 


This  expansion  partially  re-  i-piUiori  tons.  Tonnage  under  con-  i  Poniinion  iiniine  co . 

fleets  a  heavy  inflow  of  new  or- I  struction  for  export  exceeded  35  SVominion  Ma’lCnV.  ^  Comm^'^i ' 


that  differential  rates  which  are  j  somewhere  in  the  middle  be- 1  ders  which,  in  the  fir.st  Pine  i  pp^  of  total  activity  and  in- ;  "“m.  Stru.  turnl  .sied'  .. 

on  objective  appraisal  and  j  ^ween  the  alack  consumer  goods  months  of  this  year,  amounted  to  ]  ships  for  Norway,'  Panama  i  ,V<?min/.m  'far  &  i  hem"  w’’ 

Without  regard  to  sex  are  not  con- 1  buoyant  capital  goods  in-  some  600  ships,  exceeding  3.3  mil-  |  Liberia  !  "om.  Scottish  inv.,  Pf<4  .. 

riLnaf^SSiorw^^^^^  is'  construction.  There  lion  tons  and  raising  the  total  |  tasks  i  Hr^o":-.  Extra 

Sav?  th"t  Tdif  ereTe  Tn  rates  ^  been  L.K.  order  bc^k  to  over  facing  the  vards  was  the  restor- i  VC"  Txtra'-' 

nays  xnai  a  airierence  in  ,  u  in  almost  any  other  '  bon  tons  with  a  value  estimate<l  ;  «  L  •  •  *•,  .[''I,  MJiinnn  miii^s  i.xtra  ... 

nn  fnrtnr  nthpr  than  qpv  Hr  v  .  .  ,  a  r  =  aaa />*  au  *  *  i  atlOn  of  Britain  S  OWn  mercantile  l.ddv  Paper  (.o.,  “A”  . 

baaed  on  a  factor  other  than  s***  sector.  Then  residential  construe- ,  at  £5.50,000.000.  Of  the  total  or- '  .  .  „  ..  .  ..  ,  ;  Mo.-imiiix  Eon. . 

are  outside  the  requirement  to  pay  I  .usmiv  to  ens.  the  I  ders  one-third  are  for  exoort  and  I  ’  I  i  “rd  >.f  r.ana.la,  -A’;  ...  . 


be  .started 

¥  ¥  ¥ 

The  range  of  work  under  con- 
'  struction  and  on  British  order 


tonnage  was  lo.st  during  hostil-  ■  Fur'i  "f  ( anada.  “R”  _ 

ities.  After  allowing  for  new  !  ' 

building  during  the  war,  U.K.-  lureat  lake.  Taper,  rum. 
owned  tonnage  at  the  end  of  1945  T^p^r,  ^'a'"^  ' 

was  less  than  three-quarters  of^f'VP.sum  Lime  &  AAlabastine 
the  .septem ber  1 939  total.  ;  15a ""bTi teryl'To. ; : . I :: ; 

Two  vital  reasons  made  restor-  !!!“’'*  . 

alion  an  urgent  task.  First,  ton-  |  ii'irner,  i  rank  w.,  "A”  _ 

nage  wa.s  needed  to  cope  with  the  I  Hunt.  fJmite<t,  ‘‘A"  . . 

vast  revival  of  international  trade,  j  Hudson  Hay  M.  *  s . 

Secondly,  it  was  necessary  to  re-  l  Hudson  Hay  M.  A  .S.,  Extra 
.  '  I  Imperial  Hank  of  Can.,  E.xtra 

store  as  speedily  as  po-ssible  earn-  ,  i,„p„ial  on  t.imlted 


are  outside  the  requirement  to  pay  I  ^  j,  sharply  to  ease  the  I  ders  one-third  are  for  export  and  1  ^  f  !  i;"’’'!  "i  •• 

eoiial  rates  In  Ontario  I  under-  I  vj  ra  c  j  v  .  u  .  tonnage  was  lo.st  during  hostil-  l  ord  of  (  anada.  “R  ’ 

equal  races,  in  uniano,  i  !  pressure.  Now,  as  some  of  the  |  more  than  two-thirds  have  still  to  .e,-,.  aiioymno-  Cnr  no,..  I ‘“lir  Co.  of  Canada.  Wd.  . 

stand,  if  one  factor  be  different,  I  no=trmtion=  on  rosi  ^  be  started  "  allowing  for  new  . 

even  a  little  bit  that  makes  *he  restrictions  on  resi  .  „  «  building  during  the  war,  U.K.- icreat  i  ako.  Taper,  com. 

Lrk  not  the  "same  work’-  sol r  ^  a  owned  tonnage  at  the  end  of  1945  V^k7.  Ta'neV  ' 

work  not  the  same  work  .  |  jt  appears  that  the  heaviest  brunt  The  range  of  work  under  con- i  .  ®  three-ouarters  of  ' f  vnsun  Li5e  a  \ Alabastii 

h^ce  the  work  must  be  identical,  1  and  engineering  struction  and  on  British  order  ; 

^therw-ise  the  rates  may  be  d.f- ,  3^  on  books  i.s  widely  diversified,  one  , K39  total  Co'’'  Exi^a . 

'the  projects  awarded  last  spring  |  outstanding  trend  which  mirror.s  j  Two  vital  reasons  made  restor- 
Under  the  convention,  where  j  resources  avail-  the  'vorld  demand  Ls  the  high  pm-  |  alion  an  uigent  task.  First,  ton-  |  ii„rn«-r.  Frank  ,  "A”  .. 

••objective  appraisal”  is  referred  ;  become  quite  portion  of  oil  tankers  _  niore  '  nage  vva.s  needed  to  cope  with  ^e  I  fWj  Limited,  .,a..  ....... 

to.  and  under  the  recommendation,  j  .  ,  -  ,  _  .uat  new  construction  than  55  per  cent  of  present  L'.K.  .  revival  of  international  trade.  ;  Hudson  iiny  m.  a  s . 

this  seems  to  mean  job  evaluation:  |  o?f  sharp,';"  constructi-m  is  for  thi.s  ckuss.  It  is  ,  ^econdly,  it  wa.s  necessary  to  re-  |  Hudson^  t^y  ^  M.^A  v.  Extra 

it  would  appear  that  the  conven- ,  Kniir  of  the  industrial  noteworthv  than  tankers  of  2S,-  '^oie  as  spe.edilx  a.s  po-ssible  earn-  ,  imperial  (vn  t.imlted 

tion  will  be  more  difficult  to  .  bas  found  already  000  tons  and  upwards  are  being  j  inS-s  from  shipp^  -fobaoco, 

comply  wnth  because  the  rates  Hill  I  .  pvnreaxion  in  the  nhenomenaP  huilt.  and  that  some  of  the  British  I important  in  Britain  s  ,  -v-arnish.  Extra  ... 

have  to  he  equal  for  comparable  |  balan-e  of  paj-ments  ,  imperia,  VuruiHi,  F.xt.__.. 

work  as*  the  C.C.F.  '.vanted  the  summer.  bigger  ves^^ls.  The  “SheU'’  group  '  lint.  Virkr’.  G>mmoM 

Ontario  Act  to  read.  But  the  On- |  ’^be  constnic- i  has  put  intn  commission  a  num-  :  The  .shipyards  ro.se  to  the  task.  | 

tano  Act  is  much  .simpier  thereby  i  industry  holds  in  a  sense  '  her  of  28.000  tonner-s  which  have  i  To-lay  the  merchant  fleet  is  fully  |  Kfrr-Ad.li.Mm  (kild  Mines  . 

and  easier  to  enforce.  1  ^be‘  ’whole  economw  A  ^  a  speed  of  ,6  knot^.  j  re.stored  to  it^  prewar  total  ton-  ,  '-Xv.-";',;" .  ' AIL.  ■‘A”  •.•; 

.  ;  balance  seem.s  to  be  approaching'  Amongst  other  tvTes.  them  has  ;  nage.  -Taking  ve.s.i^l.s  of  over  .,00  ,  u„,bry  h-:..  ^f-.  ‘’O’’  ■ 

Admittedly,  the  convention  is  pgt^.ggn  pressures  nad  easements, ;  been  nothing  approaching  the  80.-  i  tons,  the  aggregate  on  L.K.  and  ;  ;h; 

fairer.  That  it  would  be  Imprac-  .  ..b.-  i„fi-tinn  ner  i  001  Ions  of  the  prewar -built  rolonial  regLsters  on  September^!  .uprairJ#’  Co.,  F^d.  (Arrenrs 

ticable  to  bring  it  in  and  enforce  I  No  murT  T  Jhe  Eliza-  3rd,  1939.  wai,  just  under  HA  '  { 

it  right  away  the  I.L.O.  realized  ;  ^^^^b  Canada  in  ma.s- 1  heth”.  but  15  vessels  of  between  million  gross  tons.  Today  the  total  !  Lobia-  H-ceimto^  ;;a;;  Ex 

because,  in  the  recommendation,  i  ^..^b  ^be  same  ease  the  job  '  !  exceed.s  1 .  Vj  million  gross  tons.  | kx 

it  is- provided  that,  if  it  is  not  i  ,  .-oarmaTnincr  aiH  at-  tbe  can-oicver  30.000  ton.s  are  under  con- 1  Within  the,  totals  there  has,  | '  ow'i'-y.  Walter  M . 


*  .  4  '  V  la  L  t  ,  spr'"?:  and  summer. 

Ontario  Act  to  read.  But  t.ne  On-  ...  ,  . 

y  ...  ,  4u  -..V,,  I  I'Tiat  IS  true  for  the  constnic- 

tano  Act  is  much  simpler  thereby  i  ...  - 

.  f  o  i  industrA-,  holds  in  a  sense 


and  easier  to  enforce. 

¥  ¥  ¥ 


true  for  the  whole  economy:  A  ' 
balance  seems  to  be  approaching 


it  right  away  the  I.L.O.  realized 
because,  in  the  recommendation, 
it  is-  provided  that,  if  it  is  not 
deemed  feasible  to  implement  the 
fconA-ention  immediately,  provision 
should  be  made  for  its  progressive 
a-pplication  by  such  mea.sures  as 
decreasing  the  differentials  for 
men  and  women  or  if  incentiv-es 
are  given,  making  these  the  same. 


world  can  match  Canada  in  ma.«- 
tering  with  the  same  ease  the  job 
of  rearmaming  and  at  the  same 


or  rearmaming  ana  at  lp.p  "ame  i  .  .  ,  .  .  . .  .  . .  '  M.„.|ar,n  i>  f-  T 

time  of  supplying  a  ;^owing  i  ^  I ’’wwe-.-er.  been  a  n  o  t  i  c  e  a  b  1  e  I  /  p'.' Extra  ■; 

civilian  economy'.  , |  change.  Tanker  tonnage  has 

_ 1 _ _  frequency  of  orders  for  cargo  Im-  neased  by  more  than  one-third  |  m a „pv. Harris  (>”;  Extra 

_  ,  I  cr.=  and  cargo  tramp.s.  to  o-.-er  4.1  million  tons,  but  non-  I  McBrj'nr,  l.,  Tfd . 

Ernnomip^  ‘  delivery  |  tanker  tonnage  is  sun  some  900,-1 

■■»Wllwilil\»4#  :  riafp.s  for  flie.ael  machinery  and  the  fion  »r,no  Hoin-.r  nrox.-ar-  ot  1?.  J  '  MrEnll. Front.  OIL  Lorn 


(oCntinueil  from  page  1i 


The  convention  provides  that  |  .  gingers  have  also  increased  de- 

the  principle  of  equal  pay  for  fhrrned  another  part  of  his  recom-  ^  steam  ma- 

equal  x'alue  work  should  be  ap-  inemlatiot^.  r  ^  .  chinery. 

plied  by  means  of  (a)  national  j  The'great  bulk  of  this  activity 

laws  or  regulations.  (Canada  can  ®  Britain  s  Chai^ellor ,  naturally  concentrated  in  the 

only  legislate  for  bank  clerks,  the  Exchequer,  R.  A.  Butler - : - 

railway  and  steamship  workers,  proposed  a  cut  in  less  x-ital  imports  j  ^  i*  ■ 

telephone  workers  and  employees  to  the  tune  of  $980  million  annual- ,  L^R^ClldR  IlllCrildl 
of  Canadian  Press  and  such  na-  iy-  Similar  action  is  expected  on 

tional  workers  but  the  pro%-ince.s.  the  part  of  France.  Bergium.  the  I  /■ _  f\..x  111...  i 


frequency  of  orders  for  cargo  lin- ,  neased  by  more  than  one- 1 hi rd  |  V,„,pv  Harris  (>”;  Extra"".’. 

I  cr.=  and  cargo  tramp.s.  to  o-.-er  4.1  million  tons,  but  non-  I  McBrj'nr,  L.,  Tfd . 

i  The  longer  forA-ard  delivery  |  tanker  tonnage  is  still  some  900,-  I J^J-'^hutt . 

j  dates  for  diesel  machinery  and  the  000  ton.s  belo-.v  pren-ar  at  13.4  'toCoii-Eront.  oil.  'com.  Ext. 
[Shortage  of  experienced  diesel  en.  ,  million  tons.  The  British  mercan- ■  Tol^r’.  M.’.  Extra".'.; 

■  gineers  have  also  increased  de-  (tip  vv,th  the  active  assist-  ,  Milton  BHrk  c’o.'  ’’  . 

I  mand  for  ships  with  steam  ma- ;  ance  of  shipbuilders,  has  thus  ' 

■  chinery.  I  been  able  to  resume  her  full  part  '  .'lorBan,'  Henry,  4a«'>  Pfd.  .. 

I  The  great  bulk  of  this  activity  ;  in  the  movement  of  goods  across  ' 

its  naturally  concentrated  in  the  the  ocean.s.  '  Nat  Drug  A  Cheni.,  I’fd.  ... 


as  Ontario  has  done,  can  legis-  most  “dollar  -  rich'  European! 
late  for  the  rest),  (b)  legal  or  ,  country- of  the  postwar  years,  an- j 
recognized  -wage  determination  [  nounced  dollar  import  restrictions  j 
machinery.  (TTiis  would  mean  the  already  a  month  ago. 
principle  must  he  carried  out  in'  The  import  cuts  will  affect  Can- : 
minimum  wage  fixing;  industrial  adian  exports  of  proces.sed  foods —  i 
'standards  acts;  the  Quebec  Collec-  ■  which  are  small  anj-H-ay  —  and  | 


■oposea  a  cut  in  jess  vital  imports  I  ^1*  |  *Il\  T  ■Newfoundland  L  A 

the  tune  of  $980  million  annual- ‘  fanaHian  PflllPr  TO  Norme’ti’l  Minins  r. 

.  Similar  action  is  expected  on  IlllClliailUliai  rdpCI  lU  Normotai  Minin*  (:< 

^  ^  _  Nova  Scotia  U  A  P 

e  part  of  France.  Bergium.  the  i  ^  ^  ,  i*|  ^  ■  n;!!lvie  Flour.  PM. 

ost  “dollar-rich“  European:  Larry  UUt  War  UR  iRSCCtS 

untn.*  of  the  postwar  years,  an-  j  •  Pato  Cnns.  D., 

lunced  dollar  import  restrictions  j  ^  yif*’’  I'fd**”' 

ready  a  month  ago.  Dalhousie,  N.  B.  —  A  bold  at- ■  millions  m  stumpage  dues  alone,  j  i.i„r"r  iVcvpiopmint 

The  import  cuts  will  affect  Can- :  ‘''^ve  from  destruction  i  if  the  forest  i.s  killed  and  rots  5'.'®^’''^  pp,"’® 

liar  exborts  of  proces.sed  fonda—  i  'bsects  publicly  owned  forest  before  mu'-h  of  it  can  be  harvest-  :  i>!;r*'5xrii  "’Metals'  .’. 


Nat  Iii-u*  A  Clhem..  I’fd . *>()  .t.A 

.Vational  Tru.t,  Bonus . 29 

Nrw  Calumpt  Mines  .  -97 

Newfoundland  L.  A  P .  1-99  .2.' 

Normetal  Minin*  f;o . 49  .10 

N'ormetal  Minin*  Co.,  Extra  9A 

.Nova  Seotia  U  A  P.,  Pfd .  fi.90  1.50 

H*ilvle  Flour,  Pfd .  7.0(1  1.7.) 

Pamour  Porcupine  Mines  ....  .94 

Pato  Cons.  G.  1) . 1? 

Palo  Cons.  G,  D.,  E.xtra . O') 

Paton  Mf*.,  Common  . .  -80  .'20 
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WESTEEL  PRODUCTS 
I  LIMITED 

j  DIVIDEND  NO,  St 

j  NOTICE  is  hprob>  Ki'rn  that  a  quar- 
:  DfvMrnil  of  t^enti-flvp  rrnts  per 

,  Share  and  an  extra  Dividend  of  thirt.'- 
I  five  rents  per  Srhare  have  been  de- 
•  dared  on  the  onfstandinff  Capital  StoeW 
of  the  rompany.  to  he  payable  In  Cana- 
:  dian  Fiinfi.s  on  the  15th  day  of  De- 
;  cemhep,  1951,  to  Shareholders  of  record 
!  at  the  elose  of  business  on  Norember 
j23rd,  1951, 

j  By  Drder  of  the  Board 

j  P.  F.  FOWIX, 

Secretary-Treasurer. 

'  Toronto,  November  12tb.  1951. 


Canada  Iran  Faundries, 
Limited 

uiviDENn  NOTirr 

!  Notice  is  hereby  Riven  that. a  di'idemi 
j  of  3rt('  per  share  on  the  Common  Shares 
,  of  this  Company  has  been  declared  for 
I  the  quarter  ending  Dcv'emhep  31st. 
1951.  i^avahle  Januarv  2nd,  1952,  to 
shareholders  of  record  Dct'ember  lOth. 

j  ir>i. 

j  By  Order  of  the  Bo.ard. 

M.  S.  GROONN, 

Vire-Preshlent  and 
Secretary-Treasurer 

'  .Montreal,  November  9th,  1951. 
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_  Canabtan 

/!^^\\  Sron^e 
Company 
llimiteb 

DIVIDEND  NOTICE 
A  apectal  jrear-end  dividend  of 
one  dollar  and  twenty-fiva  cent* 
4$t.25>  per  share  has  been  de¬ 
clared  on  the  present  outstandii'i’ 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY,  LIMITED, 
payable  the  15th  day  of  December, 
1951,  to  Shareholdera  of  record 
as  of  the  20th  day  of  November, 
1951. 

By  Order  of  the  Board, 

W.  C-  PAQUETTE 

Secretary, 

Montreal,  Que., 

November  7th,  1M1. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 
Notice  is  hereby  gix-en  that  a 
Dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
.‘Stock  of  the  Corporation  ha.s 
been  declared  for  the  current 
quarter,  and  thst  the  .same  uill 
be  payable  Wednesday,  the 
Second  day  of  January  next,  to 
Shareholders  of  record  at  the 
close  of  business  on  the  Fift¬ 
eenth  day  of  December. 

By  order  of  tlio  Board. 

J.  W.  Rote.  Jr..  Secretary. 
TORONTO.  November  Hth,  1951. 


CANADA  MALTING  CO.. 
!  LIMITED 

niVIDEVD  NOTICK 

I 

,  NOTICE  Is  iiPrrh>  Kivrn  !h«t  r  di'i 
;  drnd  of  Fifty  Cents  per  «h«Tre  and 

I  9  bonus  of  Fifty  Cents  »50ri  per  share 
I  have  been  declared  tui  the  no  par  value 
.stork  of  the  Comnnny,  payable  Derem 
b^r  15,  19.51,  to  Shareholders  of  record 
I  at  the  close  of  business  on  the  1.3th  daj 
i  of  November,  1951. 

'  Share  Warrant  Holders  v  lit  pr»*sent 
‘  roup<»n  Serial  No.  9ft  of  The  Rosa!  Ranh 
of  (.ana.Ifl,  MONTBEM,.  TORONTO. 
5V1NNIPE.G  and  r.AI.GABY  on  and 
after  December  1$,  1951, 

The  Toronto  .Stock  Rxchang^  and  1h»* 
Montrejil  Curb  Market  have  novt  ehantfed 
their  practice  In  respect  of  quotations 
on  sales  on  those  Kschanges  represent 
ed  by  Share  Warrants.  Such  sales  ulfl 
I  now  be  quoted  ex-coupon  from  the  first 
I  full  business  day  before  the  dis'idend 
*  record  date  Instead  of  the  first  full 
-  business  dav  before  the  dividend  pav 
!  ment  date,  as  in  the  past. 

I  By  Order  of  the  Board. 

I  GEORGE  J.  mi.I.I AMS. 

Serretai*' 

I  Dated  at  'Toronto, 

I  November  ft,  1951. 


AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 

DIVIDEND 


]  Notice  Ls  hereby  *i\en  that  a  divl- 
!  dend  of  thirty  cents  (Sdci  per  aharr 
t  and  a  special  year  end  dlx’ldend  of  an 
additional  thirty  cents  (.AOct  per  sluire 
has  been  doelared  on  the  outxtandin* 
shares  (without  nominal  or  par  saliiei 
of  the  capital  stock  of  the  Conipanx. 
such  dividend  to  be  payable  on  He 
ccinber  18,  19.51,  to  Shrtreholders  of 
record  at  the  close  of  business  on 
November  1.5,  19.51.  ^ 

By  Order  of  the  Board. 


'stajidards  acts;' the  Quebec  Coller-  .  Which  are  small  anxTvay  _  and  | conUining  enough  wood  to  ed.  Total  value  to  the  people  of  ,  |;;-;>;i;;r'9;jr«9sporjjjO^  . 

tiv«  Agreements  Act.  But  then  I  might  touch  newsprint  and  forest  I  for  seven  year.s  one  of  Can-  |  the  province  in  salarie.s  and  other  ;  Ouemont  Minin*  O, . . 

these  are  provincial  for  the  most  ,  products.  But  for  the  rest  Mr.  C.  I  f-^^’s  largest  newsprint  mills  will  income  accruing  from  the  conver-  'X'*’  "’ 

part  and  the  provinces  are  not  |  D.  Howe  <s  probably  right  in  sav-  |  o®  launched  in  the  Province  of  sion  of  the  wood  into  newsprint  i  ncnohl-Covcntry;  “A”  Extr 
hound  hv  the  convention  '  in?  that  they  won’t  do  much  harm  i  New  Brunswick  through  a  cooper-  anrl  other  useful  products  has  ;  Little  C.^ .  “A”  . 


4.90  2.00 
1.00  .2.5 


bound  by  the  convention.  :  ing  that  they  won’t  do  much  harm  | ^  ana  oiner  iLseiui  proaucLs  nas 

Also  covered  is  fair  wage  to  Canada’s  exports.  The  raw  ma- I  effort  between  private  in-  been  estimated  at  upwards  of  j  Holland  Paper,  tom..  Extra. 

clauses  i.e.  in  government  con- :  terials  which  this  country  is  ex- [ and  the  provincial  and  fed- ,  .$J00  millions.  :  it  ova  me  nlPTo. 

tracts,  (c)  collective  agreements.  1  porting — base  metals,  aluminum,  I  governments  of  Canada.  |  New  Brunswick  International  Royal  Bank  of  Canada  —  L(Ki 

(Here,  there  has  been  lip  serv-ice  ,  asbestos  are  vital  ingredients  of  Mature  timber  grow-ing  in  the  i  Paper  Co.,  vice-president  Vernon  j  42.'. 

by  the  unions  to  the  principle.  But.  j  any  rearmament  economy  and  250  square  mile  stand  threatened  1  Johnson  announces,  5vill  share  St,  Lawrcni-e  Co’rp . 

if  Canada  passes  legislation  af-  |  Britain,  for  one,  got  less  of  them  by  the  spruce  budworm  is  estim-  in  the  cost  of  the  campaign,  which  '  A  i’ ,  I’fd ."4%  S.’on 

fecting  its  ci-vil  sen-ants  and  the  l  than  she  actually  needed.  Wheat  ated  to  total  2,000,000  cords.  5vith  |  is  expected  to  run  into  the  hun-  shawiingan  av.  4  p!  ...  .  .  L2D 

other  workers  under  its  direction,  !  and  flour  might  come  in  for  a  cut  1  which  the  Dalhousie  mill  of  New  ;  deeds  of  thousands  of  dollars,  in  '  7% 

as  it  is  no55’  bound  to  so  as  to  ;  as  European  crops  in  general  are  :  Brunswick  International  p  a  p  e  r  ;  ^nidition  to  assuming  the  respotts- 1  H..  Pfd  .  5.9f 

bring  the  principle  into  effect,  '  reported  good.  But  such  cuts  can’t  Company  could  produce  nearly  as  |  ihility  of  organizaing  the  huge  and  1  H'*'X..**Pfd.  ^;s9 

and  as  soon  as  Ontario’s  law  |  go  far  —  if  “luxuries”  like  apples,  |  many  tons  of  newsprint.  Yearly  '  complex  task  of  spraying  some  .  suiilvan  '  _ 

-comes  into  effect,  the  unions  Akdll  |  canned  fish  and  fruit  are  to  be  cut,  j  production  of  the  mill  amounts  ;  300  .square  miles  in  a  relatively  re-  j  -  A’’  1.59 

no  longer  be  so  yielding.  The  ef-  '  consumption  of  the  basic  food-  I  currently  to  some  250,000  tons  of  |  mote  and  mountainous  area.  The  !  ■nirifi  stores  Ltd .  LW 

feet  may  soon  b'e  that,  in  every  *  stuffs,  that  te  grains,  i.s  bound  to  j  newsprint.  j  center  of  the  infested  stand  is  i  ’ 

about  50  miles  from  the  Dalhousie  o.rp..  -B'’  ' 
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X,  Q. 
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.26  .nsLj  g. 
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1.29  .29  Q. 
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5.90  1.-25  0 
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province,  employers  M-ill  be  met  rise. 

I  THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


The  DDT  spraying  operation,  |  about  50  miles  from  the  Dalhousie  j  corp..  “B** 

[  largest  ever  undertaken,  will  be  i  mill,  on  the  headwaters  of  tlie  | 
carried  out  in  the  spring  or  early  I  Upsalquitch  river.  I  victoria  .(r  G’rey  Tru.xt 
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Waite  Amulet  Mines,  j 
Limited 

DIVIDEND  NOTICE  ! 

NOTICE  i.x  hereby  «lx-en  that  an  in-  I 
lerim  dividend  of  Forty  Cents  (40cl  1 
per  share  has  been  declared  by  the  | 
Directors  of  Waite  Amulet  Mines,  Lim-  > 
lied,  payable  December  11th,  1951  to  i 
Shareholders  of  record  at  the  close  of  | 
business  November  16th,  19.51.  j 

By  Order  of  the  Board,  | 

C.  H.  -(A-rNDELER,  | 

Secretary.  I 

Toronto,  Ontario, 

November  9th.  19.51. 


D.  .M.  FABISH, 

Secretary. 


Closing  Prices 

BUTTER 

1951 

High  Low  Nov.  14  Last  Week 

•5%  59  Spot  Que.  92  Score  .  65%  (a  66  65  Tr. 

67  62T»  November  futures  ..  65%  (5)  66%  64%  @,65% 

64H  64%  December  futures  ..  66%  @66%  65  ^65% 

66%  65  January  futures  ...  .  65%  66 

Volume  of  Butter  traded  in  month:  176,400  lbs- 

Butter  Stocks,  Noveenber  1st  .  66.257,000  lbs.  O'- 

EGGS  Spot 

#re8h  A  Extra  Large  .  68  66 

A  Large  .  67  65 

A  Medium  .  SI  55 

A  Small  .  53  51 


I  summer  of  1952,  it  has  been  an- 
i  nounced  by  the  Hon.  R;  J.  Gill, 
j  provincial  Minister  of  Lands  and 
[  Mines.  It  is  hoped  that  the  spray 
I  will  check  the  infestation  by  the 


Commodities 

(Continued  from  page  1) 


Victoria  *  Grey  Tru.xt  ... 

Vir*iiiiii  Dare.  I’fd . 

West.  Can.  Breweries  . . 
Winnlpe*  Electric,  Com. 
Wlnnlpes  Electric,  I’fd. 

Wood.  G.  H..  Pfd . 

AVrl*ht-Har*reaves  M.  .. 
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budworm,  an  insect  which  has  In  L,  the  exception  at  19  cents  as  I  s.—Semi’-annuaV'y  Int.— Interim,  g.— Quarterly.  Arr.— Arreara.  luJ.— lolUaJ. 


Nox'.  14  Last  Week  Last  Year  I  budworm,  an  insect  which  has  In  L,  the  exception  at  19  ce 
Spot  Que.  92  Score  .  65%  (a  66  65  Tr.  57%  @57%  |  the  past  destroyed  large  wood-  against  16  cents  last  year. 

November  futures  ..  65%  (5)  66%  64%  @65%  Bio  j  lands  in  Canada  and  the  United  Export  Cnnunodities  Fii 
December  futures  ..  66%  @66%  65  (@65%  Bid  ;  States.  It  is  not  expected  by  en-  Firm 

January  futures  ...  - i  tomologists  that  the  pest  will  be  No  change  occurred  in  i 

64,946,666  lbs. 


-  ...  -  -  —  - -  Export  Commodities  Firm 

States.  It  is  not  expected  by  en-  !  Firm  I  opening  up  a  formerly  abandoned  Commercial  pack  of  canned 

tomologists  that  the  pest  will  be  i  No  change  occurred  in  an.v  of  \  copper  mine  contracted  with  the  peas  in  Canada  this  year  was  up 

entirely  eradicated,  but  they  hope  I  the  Canadian  export  staple  com-  j  U.S.  stockpile  for  a  price  of  25%  sharply  from  a  year  ago,  according 

that  it  will  be  possible  to  prolong  |  modities  apart  from  the  grains,  cents.  to  preliminary  figures.  The  pack 

the  life  of  the  trees  for  the  period  j  Prices  held  firm  for  newsprint,  !  - - — - - -  amounted  to  8,252,747  dozen  con- 

during  which  they  can  be  harvest- I  pulp,  aluminum,  nickel,  copper,'  Canadian  farmer.s  received  $1.-  tainers  compared -with  5,029,658  In 
ed.  :  lead,  zinc  and  asbestos.  If  any-  !  245,700,000  from  the  sale  of  farm  1950.  and  the  net  weight  of  con- 

The  financial  xalue  of  the  |  thing,  the  pressures  in  the  base  i  products  in  the  first  six  months  of  tent.*  was  114,817,427  pounds  coin- 

threatened  tract  makes  tlie  at-  metals  ai'c  growing  and  a  higher  j  1950,  about  40  per  cent  more  than  pared  with  71, .516,037.  Amount 

tempt  M'orthwhlle.  The  province  of  U.S.  copper  price  is  rumoured  to  I  in  the  corresponding  period  of  quick  frozen  was  down  to  8,297,778 

New  Brunswick  stands  to  lose  ?8  come.  Anaconda  Coppei*  Co.  In  1 1950.  ^  pounds  from  9,535,330. 


Cold  Stored  6 
C 


NORANDA  MINES. 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  Riven  that  an  In¬ 
terim  dividend  of  One  Dollar  (fl.OO) 
ner  share.  Canadian  funds,  has  been 
declared  by  the  Directors  of  Noranda 
Mines,  Limited,  payable  December  15th 
I  to  Sha  reholders  of  record  November 
•15th,  1951. 

By  Order  of  the  Board. 

C.  II.  WINDELER, 

Secretary. 

Toronto,  Ontario, 

November  8th,  1951. 


Alcan  Project 

(Continued  from  page  1) 

continental  systems,  but  few 
would  be  surprised  if  a  deal  were 
to  be  made  for  the  acquisition  of 
the  P.G.E.  before  construction  is 
completed- 

So  much  industrial  expan.sion  is 
now’  proceeding  in  centi-al  and 
north'vestern  British  Columbia 
that  the  railroads  are  showing 
more  Interest. 


Powell  River  Co. 
Limited 

NOTICE  or  DIVIDEND  NO.  18A 

At  a  mectln*  of  the  Board  of  Direc¬ 
tors  held  on  the  7th  November,  1951, 
a  duarlerly  dividend  of  twenty-five 
rents  (25c)  per  share,  and  an  extra 
dividend  of  thirty-five  cents  t3.5c)  per 
share,  vere  declared  payable  on  the 
issued  shares  of  the  (Company  in  (^ra¬ 
dian  Funds  on  the  15th  December. 
1951,  to  shareholders  of  record  as  of 
the  20th  November,  1951.  and  holders 
;  r>f  share  warrants,  subject  to  the  #p- 
I  proval  of  the  Forel*n  F.xchanRe  Control 
I  Board. 

Said  divldeiid.v  will  be  paid  at  par 
in  respect  of  the  shares  specified  in 
any  bearer  share  warrant  of  the  Com¬ 
pany  upon  presentation  and  deliver.) 

I  of  Coupon  No.  28A  at  any  branch  of  the 
Dank  of  Montreal  In  CanacVi  (far  north- 
I  ern  points  excepted)  and  at  the  branches 
I  in  New  York,  ChleaRo  or  San  Francisco. 
!  on  or  after  15th  December,  1951. 

I  By  Order  of  the  Board. 

I  •  JAMF,9  H.  LAWSON, 

Secretary. 

NOTE:  The  above  dividends  are  de 
elared  on  the  new  issued  capilal  itock 
after  the  three  for  one  subdivision  of 
shares  whirl)  became  cffecllve  the  1sl 
i  Octi)t)er,  1951. 

Holders  of  hearer  share  warrants  and 
banks  should  note  that  only  Coupod 
No.  28A  of  the  new  l.ssiie  is  valid  al 
ihi.s  time.  Coupon  No.  28  and  all  aub- 
•seiiuent  coupons  attached  to  warrants 
of  tl)e  old  I.SMie  can  not  be  cashed 
An.vone  still  holdin*  oUl  .sliaiT  warrants 
.sliould  promptly  present  tl)eui  for  ex 
j  chaoRe  in  order  to  avoid  dela.)'  in  re 
celvin*  the  I>ere!r)l)Cr  dividends. 
VANCODVF.n.  B.r,  . 

November  8,  1951, 


MONTREAL.  NOVEMBER  16th.  195 


TTie  ^nancial  '[fmes 


STOCK  AND  BOND  MARKETS 


International  Paper 
9-nionth  Net  Off 

Down  at  $4.70  a  Share 
From  $5.28,  Despite 
Wide  Sales  Gain 

On  net  sales  widely  higher  than 
for  corresponding  period  of  last 
year.  International  Paper  Co.  re¬ 
ports  a  reduction  in  net  earnings 
fl^'tet*  alt  chai'ge.s  for  9  month.*  end¬ 
ed  September  30th. 

Sales  wei-e  up  almo.st  J118  mil¬ 
lion  at  $472,478,619  as  compared 
with  $354,495,047.  but  costs  and 
expenses  were  up  sharply  at  $335.- 
284.826  a.s  again.st  $263,144,090. 
Depreciation  also  .showed  a  .sharp 
rise  at  $14,634,274  as  compared 
with  $9,601,818.  Federal  income 
taxes  almost  doubled,  being  up  at 
$53,485,305  from  $27,964..568  and 
federal  exce.»s  profit  taxes  rose  to 
$44,647,261  from  $1,738,961.  Other 
income  taxes  amounted  to  $17.- 
216,878  again.st  $10,972,258,  Net 
eaniings  after  all  charges,  at  $42,- 
602.321.  equal  to  $4.71  a  .share, 
were  down  fiom  $47,692,624.  equal 
to  $5.28  a  shai’e. 

For  the  .Septembei  quartei-  sales 
were  also  highei,  but  profits  also 
showed  a  decrease.  Net  sales  for 
the  period  aggregated  $1.58,771.703 
compared  with  $123,519,623  for  the 
like  period  last  year.  Net  before 
taxes  was  $.39,908.9.56  against  $.31.- 
.3.38.367.  Taxes  on  income  amount¬ 
ed  to  $26,033,691  compared  with 
$15,492,456.  Net  earnings  amount¬ 
ed  to  $13,875,265  or  $1.53  on  the 
common  against  $15,845,911  or 
$1.75  year  before. 

Taxes  are  based  on  the  new  '.sx 
law  and  19.50  results  have  been 
adjusted  to  reflect  excess  profits 
taxes  applicable  to  the  periods. 

Director.*  have  declared  the  usual 
quarterly  dividend  of  75  cents  per 
•hare  on  the  common  slock,  pay¬ 
able  December  17  to  shareholders 
of  record  November  23. 

Beldinq  Poys  Initial 
Dividend  on  Now  Stock 

Direetora  of  Balding  Corticelli 
T.td.  declared  during  past  week  an 
Initial  quarterly  dividend  of  15 
cents  per  share  on  the  new  com¬ 
mon  stock  and  an  extra  of  10 
cents.  An  initial  quarterly  of 
<-ents  on  the  new  preferred  has  also 
been  declared.  All  dividends  are 
payable  .lanuary  2  to  shareholders 
of  record  November  30. 

Both  comnton  and  pieferred 
•locks  were  split  on  a  ten-for-one 
bs.sis  May  14,  last.  The  current 
rate  on  the  new  stocks  is  on  the 
same  basis  as  on  the  old  stocks. 
On  the  old  common  the  rate  w«s 
$6  with  extras  of  $l  while  on  the 
preferred  the  rate  wa.B  $7  per  an- 


ASBKSTOS  SPDIT  KATIFIKU 

Shareholders  of  Asbestos  Corp. 
T.td.  at  a  special  meeting  during 
pa.st  week  approved  a  three-for- 
one  split  of  the  company’s  capital 
•tock. 

Authorized  coutmon  .stock  will  be 
Increased  to  3.600.000  no  par 
sharea  of  which  1,800.000  shares 
will  be  outstanding.  The  company 
has  no  preferred  stock  or  funded 
debt. 

1NT.  rTILITlE.S  CONVERSION 

International  Utilities  Corp.  ad- 
vt.ses  that  53.010  shares  of  common 
at  nek  were  issued  during  Octobei- 
upon  the  conversion  of  $1,178,000 
principal  amount  of  3>2  per  cent 
convertible,  debentures  due  May 
1,  1965.  There  i.s  a  balance  of  $2.- 
261,000  debenttires  now  outstand¬ 
ing.  A  total  of  863,614  common 
•tiares  were  outstanding  a.s  of 
October  31.  last. 


I  Niagara  Wirt  On  | 

$2  a  Shore  Basis 

I  Directors  of  Niagara  Wire’ 
I  Weaving  Co.  Ltd.  have  declared 
I  a.  regular  quarterly  dividend  of  .50 
j  cenl.s  per  share  on  the  common 
I  stock  and  a  year-end  dividend  of 
I  .50  cents,  both  payable  .lanuary  i 
j  2  to  shareholders  of  record  De¬ 
cember  6. 

The  quarterly  distribution  of 
'  50  cents  represents  an  increase 
I  over  the  previous  thi-ee  quarterl.v 
I  payments  of  40  cents,  and  thii.® 
j  places  the  stock  on  a  $2  per  an¬ 
num  basi.s. 

j  Regular  and  extra  payments 
I  bring  total  distributions  for  cur- 
I  rent  year  to  $2.20  a  share  as  com- 
I  pared  with  $2  in:  1950  when  four  ^ 
'  q\iarterly  payments  of  40  cents  j 
each  and  an  extra  of  40  cents 
were  paid-  i 


New  Mun'l  Bond  Issues 


FORT  FRANCES 

A  .syndicate  headed  by  Gairdner 
A  Co.  Ltd.  and  including  W.  C. 

1  Harris  &  Co.  Ltd.  and  R.  A.  Daly 
Co.  I.,td..  ha.'  puichased  by  public. 
!  tende!',  an  is.sue  of  $475,000  of  Foil 
'  France.s.  Ontario  debentures  of  the 
town  of  Fort  Frances.  Ont.  They 
;  mature  19.52  to  1971  inclusive  and 
'have  a  coupon  rate.  The 

j  proceed.s  of  the  i.ssue  will  be  used 
i  for  additions  to  the  Fort  Frances 
;  High  School.  The  1957  to  1971 
1  maturities  are  being  offered  to 
i  yield  4.85'’^. 

I  POINTE-CLAIRE.  QCE. 

j  The  town  of  Pointe-Claire.  Que..  i 
i  has  .sold  an  i.s.sue  of  $465,500 
]  twenty-year  4  per  cent  serial  de- 
I  bentures  maturing  1952-71,  at  a  | 
price  of  90.50  to  a  syndicate  form- 
!  ed  of  Banque  Canadienne  Nation- 
jale.  Bell,  Goninlock  A  Co..  Ltd., 
j  Ca.sgrain  A  Cie,  Llee.  The  Domin- 
'  ion  Securities  Corporation.  Ltd. 

!  and  McNeil.  Mantha.  Inc.  The  net 
I  cost  of  the  loan  i.s  5.134%. 

j  <TTV  OF  VERDI  N,  QFE.  ^ 

I  The  city  of  Verdun,  has  sold  to 
; syndicate  comprising  Banque. 

I  Canadienne  Nationale,  Casgrain  A 
j  Cie,  Ltee  and  McNeil,  Mantha. 

I  Inc.  an  issue  of  $950,000  4  p.c.  20- 
i  year  serial  debentures  maturing 
j  1952-71  at  a  price  of  94.24  for  a 
I  net  coat  to  the  city  of  4.634 c;-.  A 
I  balance  of  $29,000  included  in  the 
twentieth-year  maturity  will  be 
i  paid  at  that  time  from  the  pro- 
!  eeed»  of  a  renewal  of  equal 
j  amount  to  be  issued  in  1971  for 
another  period  of  twenty  years. 

I  Two  bids  wera  submitted  for  the 


(  WWN  or  COATICODR 

I  Eleven  bids  were  submitted  for 
I  $83,000  isaua  of  4%  ten-year  aerial 
;  debentures  of  town  of  Coa.ticook. 
I  Quebec.  Issue,  which  matures 
I  1952-61  was  awarded  to  Gaston 
I  Laurent,  Inc.,  of  Montreal  at  a 
j  price  of  97.57  representing  a  net 
cost  of  4.476%  for  the  issue.  The 
!  runner-up  hid  coming  from  Dub<. 
;  L^gaiA  A  Co.  Ltd.,  of  Quebec,  wa.* 
,  for  97,56.  only  one  cent  le<w  than 
I  the  winning  bid. 

I 

I  WESTEEL  86  CENTS  EXTRA 

I  Directors  of  Westeel  Products 
’  Ltd.  have  declared  an  extra  divi- 
I  dend  of  .35  cents  per  share  on  stock 
'  along  with  the  usual  quaiterly 
i  payment  of  25  ('cnts,  both  payable 
December  15  to  shareholders  of 
record  November  23.  Company 
paid  an  extra  of  .30  cenLs  at  the 
isame  time  last  year. 

Total  distributions  for  1951  will 
amount  to  $1.35  a  share  as  com¬ 
pared  with  $1.07'2  in  19,50.  after 
giving  effect  to  a  four-for-one 
'  -split  in  July  of  last  year. 


City  nf  Toronta 

j4  Gilt-Kdgati  Investment 

"Die  Citv  of  Toronto,  in  the  1  17  years  since  !$• 
incorporation,  has  maintained  its  position  as 
one  of  Canada’s  outstanding  municipal  credits. 

In  the  past  .^2  vears  the  Cit\’  has  retired  over 
millions  of  debent  tire  debt  without  re¬ 
newing  or  refunding  any  issue.  We  oiler  as 
prMcipals  — 

City  of  'Toronto 
3*/4%  Debentures 
Due  November  Ist,  1971 
Price:  199  and  intereat 

Denomination: 

Despite  a  substantial  pupulaliuii  growth,  tbe 
City’s  present  gross  debenture  debt  is  47% 
than  the  debt  outstanding  at  the  end  of  19:'42 
and  some  2%  lese  than  the  debt  at  the  end  of 

Deecripti've  circnlar  available  on  request. 

Tli«  ^’ood  Gundy  Corporation, 

'  l.imited 

MwuUaal  luixiiio  WiiiuipKK  Nsucouver  IJiilitiix 

Qtittbfec  Uiiawd  Haniilivyii  Looduu,  Ont.  Kii<  liciter 
Kegioa  EJtiiSBtwii  Cnig^try  iiew 

i-ur.dj.T.  Er,g.  Victsria  Ci.icagn  .'few 


THE  TREND 
STOCK  MARKET 

With  conlinueci  .small  trading  volume  prevailing,  a  sideways 
movement  on  Stock  Markets  ha.s  replaced  the  .substantial  down¬ 
trend  of  a  week  earliei-.  It  is  sideways  only,  however,  to  the  extent 
I  that  it  is  not  downright  beari.sh.  Increasingly,  it  would  .seem, 
investor.*  watch  the  board  without  rushing  in  w’here  experts  feat 
to  tread.  Both  the  foreign  and  the  domestic  economic  picture.*  are 
'■  far  from  clear.  Nor  is  there  any  reason  to  expect  it  to  be  olher- 
w'ise. 

The  nature  of  the  boom  i.s  occupying  a  lot  of  keen  attention 
I  tliese.  days,  and  it  i.*  felt  that  the  nature  of  the  boom  is  not  to 
I  inspire  exuberant  confidence  for  the  intermediate  term.  There  i.*. 

undoubtedly,  a  high  level  of  industrial  activitv  which  is  not  solely 
I  due  to  development.*  in  the  primary,  mateiial  developing  indiis- 
'  tries.  Secondary  industries,  except  those  which  are  obviously  hit 
by  consumer  difficultie.*  or  consumer  resistance,  are  also  expand¬ 
ing.  The  secondary  industries,  which  include  of  ronrse  most  of 
the  manufacturing  businesses  are  normally  those  which  cater  to, 
and  profit  by,  tlie  boom  in  primary  indu.stiies.  The  run  of  the 
mill  board-room  investor  rarely  keeps  them  apart  in  his  mind, 
ivhic'n  i.s  one  of  hi.*  mistake.'. 

Government  A*  I’riniary  IniliiHlry 

Bill  Ihe  nature  of  the  boom  in  secondary  Industrie*  is  siicti 
i.hat  lather  lhan  being  soundly  based  on  normal  economic  acti- 
\ities.  It  is  founded  on  actual  or  prospective  government  orders. 

'  Which  merely  means  that  governmem,  a.*  such  has  become  a 
primary  indii.stry  and  one  cannot  find  an  economy  to  point  to 
'  where  this  has  happened  without  great  and  ba.*ic  iinsoiindness  to 
creep  into  the  set-up. 

Government  as  a  primary  indusirv  may  rapidly  distribute 
and  ip-riislribiile  Ihe  evidences  of  wealth  it  ha.*  yet  to  create 
any  in  its  own  right.  Why  then  one  should  describe  the  secondary 
indii.stries  as  something  pleasant  and  trustworthy  from  the 
stock  market's  point  of  view  is  not  quite  clear. 

As  a  matter  of  fact,  it  appear.*  to  be  highly  fallacious,  to 
say  the  least,  if  not  explo.*ive. 

I  '  Nor  should  investors  assume  aiilomatically  that,  an  infla¬ 

tionary  boom  in  the  economy  MUST  be  expie.ssed  in  equity  prices 
I  which  will  always  keep  abreast  of  that  boom.  Since  the  inflation- 
'  ary  boom  is  increasingly  financed  with  government  funds,  the 
more  Ihe  boom  provides  the  more  the  government  has  to  take, 
one  way  or  the  other,  from  those  who  have  it. 

Thi.«  IS  shown  in  recent  United  istates  developments,  where 
the  earnings  tiend  has  reversed  itself  heavily  and  will  undoubt¬ 
edly  .show'  itself  in  Canada  too,  if  we  follow  the  same  path,  as 
we  probably  will  haxe  to. 

Not  A  Pleasant  Prosfieet 

^  Nor  should  it  be  regarded  as  a  pleasant  prospect  that  heavier 

I  sale.*  abroad  may  result  from  our  accepting  a  greater  respons- 

,  ibility  for  economic  welfare  abroad.  For  such  sales  will  probably 

have  to  he  financed  again  by  credit  schemes  which,  in  the  internal 
economy,  have  to  be  raised  by  somebody  somewhere  along  the 
line*. 

:  The  nature  of  the  boom  is.  therefore,  not  a  simple  picture 

I  of  "boom  conditions  being  intensified,  tneiefore  equities  must 
become  worth  more.’’  It  will,  of  course,  be  the  equities  which, 

I  when  the  .situation  rever.ses  itself,  or  drops  through  the  barrel 
I  bottom,  will  take  it  hardest. 

The  investor  is  advised,  therefore,  to  keep  an  exceedinglv 

'  close  w’atch  over  his  compsny's  figures.  lathei  than  permit  him- 

.self  to  be  carried  away  by  the  slogans  which  again  are  beginning 
to  b«  heard  in  the  market  places. 

Fortunately,  this  practice  of  caution  is  he<-oming  more  pro- 
j  nounced,  as  is  partly  shown  by  the  selectivitv  w'hich  investor.*  are 
showing  in  their  trading.  Few  of  these  comments  apply,  of  course, 
to  the  day  to  day  speculators,  or  indeed  to  those  w'ho  trade 

*  I  stocks  solely  on  the  basis  of  possible  short  term  appreciation. 

1  There  is.  as  yet,  no  yardstick  on  which  to  base  one's  actions  in 

this  field.  Inside  information:  pre-release  hints  at  things  to  come; 

’  or  alleged  knowledge  of  deal.*  in  the  wind  from  the  mining  camps 

>  are  all  intangible  influences  w'hich  may  or  may  not  make  a  trader 

'  I  comfortable  or  broke. 

Nor  is  it  necessarv  to  apply  llie  rules  of  analy.sis  to  this  sort 

*  I  of  trading.  It  cannot  be  analysed  except  in-so-far  as  it  reflect.* 

*  I  the  mood  of  the  trader,  w'ho  for  all  we  know'  may  be  governed 

'  by  sun  spots. 

'  Golds  .And  The  Free  .Market 

i  The  gold  sliaie  maiket  incidentally  .still  aw'aits  a  clarification 

i  of  the  choice  w'hich  w’ill  be  made  by  the  majority  of  investors 

i  between  free  .selling  and  a  subsidy.  As  wa.s  pointed  out  in  The 

i  Financial  Times  of  a  few  w'eeks  ago,  shareholder.*  actually  could 

lather  W'ell  make  up  their  own  mind*  a.*  to  what  the  company 
'  will  decide  to  do  by  merely  studying  the  latest  company  reports 
about  the  amount  of  siib.sidy  per  ounce  the  government  ha.*  paid. 

I  Generally  .speaking,  where  the  .subsidy  exceed.*  $4  or  $5  it 

would  appear  to  be  The  sound  policy  to  stick  to  it;  w'here  the 

I  .subsidy  was  iess  to  forget  about  it.  The  international  bullion  and 

I  gold  coin  market  doe,*  not  indicate  a  tremendous  hunger  for  freely 

i  sold  gold  today.  Tlie  hunger  i.*  for  other  thing.*. 

I  Base  metal.s  have  recovered  .some  of  the  pennies  lost  recently 

I  and  oils,  anticipating  the  reduced  allowable  for  the  winter 
months,  have  remained  more  or  le.ss  quiet  during  the  w'eek.  A 
!  New  York  market,  without  any  outstanding  leaders,  w'as  the 
feature  of  the  past  couple  of  days,  indicating  a  wait  and  see 
I  !  altitude  on  the  part  of  people  who  appear  to  know  no  more  than 
I  their  government.  Which  makes  it  very  little  indeed. 

RATIFY  F.AIRBANRS  .SPLIT  i  approval  to  a  three  for  one  split  of 
,  At  a  special  meeting  held  in  |  l^e  company’s  common  .shares. 

I  Montreal  during  past  week,  share-  There  will  he  375,000  common 
holders  of  Canadian  Fairbanks-  ’  shares  authorized  of  which  240.000 
!  Mor.*e  Co.  Ltd.  gave  iinanimoii.*  will  he  outstanding 

I 

MARKET  AVERAGES  AND  VOLUME 

I _ _ 

I  MONTREAL  STOCK  RXCHANCK 


'  Canadian  Offering  Of 
Electric  Boat  Shares 

Canadians  may  be  given  an  op¬ 
portunity  to  participate  indirectly 
in  future  of  Canadair  Ltd.  through 
U.S.  organization,  according  to 
•sources  close  to  the  company. 

*  Offering  will  he  made  here,  it  i.s 
reported,  of  about  50,000  shares  of 
Klectric  Boat  .stock  hy  Green- 
shield.*  A  Co.  Inc. 

Canadair  was  acquired  by  Elec- 
tne  Boat  early  in  1947  and  sinre 
has  had  an  outstanding  produc¬ 
tion  record,  chieflv  in  four-engine 
transports  and  jet  fighters. 

I.ate.'t  advices  on  the  consoli¬ 
dated  backlog  of  FJpctric  Boat  Co. 
and  Canadair  Ltd.  indicated  ap- 
P’oximately  $250,000,000  of  iin- 
fil'ed  oi'ilei*.  composef!  mainly  of 
'iihniarine  and  aircraft  work  and 
including  atomic  .submarine.*  for 
the  U.P.  Navv. 


Echoes 

from  the 

MARKET  PLACE 
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J.  S.  Mitchell  Plans 
Split  of  4  for  1 

Amionncement  is  made  that  tli- 
reclors  of  .1.  .P.  Mitchell  A  Co.  Ltd. 
ha\-e  approved  a  by-law  providing 
for  a  four-for-one  split  in  rom- 
pany's  .'hares.  The  propo.sal  will 
have  to  be  ratified  hy  .shareholder.* 
at  a  special  meeting,  the  date  for 
which  has  not  yet  been  announced. 

Company  ha.*  1.5.000  common 
.;hare.*  of  no  par  value  authorized. 

’  all  of  'vhich  are  i.ssned  and  out¬ 
standing  Kffect.ing  the  split  there 
will  be  60,000  authorized  and  out¬ 
standing  shares. 

Dividend  basis  on  the  pre.'ent 
.stock  is  $5  per  annum,  establish¬ 
ed  with  the  payment  of  $1,25  on 
.luly  .3.  la.st.  Previous  rate  was 
$4  per  .share,  established  with  the 
payment  of  $1  in  April.  1949. 

International  Pete  On 
$1.20  Dividend  Basis 

Director*  of  International  Pel- 
mleum  Co.  Ltd.  have,  declared  a 
quarterly  dividend  of  30  cents  a 
share  (coupon  No.  78 1  payable  in 
United  States  fund.*  on  December 
14  to  .shareholders  of  record  De¬ 
cember  4.  Th.s  place.*  the  stock  on 
a  $1.20  b.asis. 

The  current  declaration  brings 
total  payments  in  1951  to  $1.  com- 
pn.sing  20  cents  in  .March.  25  cents 
in  June  and  September. 

Dining  19.50  company  distributed 
a  total  of  70  cents  a  share. 

Powell  River  Pays 
Extra  of  35  Cents 

Directors  of  Poweil  River  Co. 
Ltd.  have  declared  an  extra  divi¬ 
dend  of  35  cents  pei  share  along 
with  a  quarterly  dix’idend  of  25 
cent.*  a  .share  on  stock  both  pay¬ 
able  December  15.  record  Novem¬ 
ber  20. 

.Split  of  fhree-foi'-one  in  stock 
became  effective  on  October  1.  On 
the  old  stock  the  company  paid  a 
quarterly  of  50  cent.*,  two  quarlei- 
lies  of  75  cents  and  an  extia  of 
75  cents,  making  a  total  of  $2.75. 

N.W.  Utilities  to  Take 
'  Gos  Prom  Pincher  Creek 

Calgary.  --  Northwe.st  Utilities 
Ltd.  and  Canadian  Giitf  Oil  Co. 
ha\’e  concluded  an  agteement  for 
disposal  of  Southern  Alberta's  big 
j  Pincher  Creek  gas  teserve  over  a 
'  25-year  period. 

Details  are  given  in  an  agree¬ 
ment  filed  with  the  .Alberta  Petro¬ 
leum  and  Natural  Gas  Conserva¬ 
tion  Board. 

Northwest  agrees  to  pay  lO^^ 
cents  a  1.000  cubic  feet  for  the 
first  three  years  and  one  quarter 
cent  more  per  1,000  cubic  feet  for 
each  of  the  following  22  calendar 
years  for  export  of  80,000.000.000 
cubic  feet  a  year. 

The  agreement  i.s  piedicated  on 
Northwest  supplying  the  Pacific 
northwest  market  of  the  ir.S., 

I  V'ancouver  and  other  centres. 

Gulf  shall  have  the  right  to  ter¬ 
minate  the  conli’act  if  Northwest 
has  not  obtained  all  necessary 
permits  from  I  tie  Alberta,  govern¬ 
ment  by  February  15.  1952.  and 
j  all  Canadian  and  U.S.  federal  per-  ' 
'  mits  necessary  by  .August  15,  1952. 

Sharp  1 950  Drop  In 
Stovel  Press  Earnings 

The  annual  repoi  t  of  Stovel 
Pre.*,*.  L<d..  loi'  1950  shows  net 
eaining.s  of  $.5,615  on  opei'aling 
profit  of  $84,449  as  compared  with 
previous  xeai's  net  of  $15,696  and 
opeialing  piofit  of  $133,496. 

Working  capital  declined  to 
:  $78,819  from  $229,180. 

.lob  printing  revenues,  directors’ 

I  rei'ort  stales,  were  substantially 
■  highei-  but  ttie  reduction  and  fin¬ 
ally  (iisconlinuance  of  National 
Home  .Monthly  cut  publication 
revenues  lonsiderably. 

.\s  a  le.sult  of  the  lo.'.se.s  fiom 
publication  of  National  Home 
Monthly  and  its  di.scontinuance.  a 
.$650,000  Impairment  of  capital  is 
shown.  A  special  nteeting  of  stocU- 
hri'ders  '.s  to  be  held  to  reduce  the 
’■.'lue  of  common  stock  capitaliza¬ 
tion  accordingly. 

A  .modern  folding  carton  plant 
ha.«  been  rreated  and  considerable 
biisine.ss  ha.s  been  developed  for  it. 
Tlie  hu.sme.s.*  maga/me.*  .sliuw  a 
sa  I  i-ilak  1  .>1  >  revcinie 

I  .-fs-.v  pisiage  siainp.'  lai  in« 
Uiiil'cU  .4aLlOn.S  cl  e  ...liwScii 
liiuic  ttidii  lOU  Ue.sjgu.*  submilie^t 

I  tiy  eiigiavei.s  in  Hluio^ie  and 
A  merica. 


In  a  faii'ly  quiet  market  demand 
continued  active  for  short-term 
Canada.*  the  new  2  1953  are 
trading  at  99.25.  Over  the  week 
ending  November  7th.  the  state¬ 
ment  of  the  Bank  of  Canada  shows 
a  diminution  of  its  short  -  tei  m 
portfolio  by  $178  million. 

On  the  other  liand.  the  Bank 
of  Canada  ha.*  been  a  consistent 
buyer  of  long-term  bond.*  in  recent 
week.*.  In  the  last  teported  week  , 
its  long-term  po’-tfolio  increased 
by  $4.5  million,  the  week  previously 
by  $18  million.  By  compaiison 
with  a  yeai  ago,  it.*  long-term 
holdings  are  up  about  $400  million 
while  its  short-term  holdings  are 
about  unchanged.  > 

*  *  * 

There  can  be  no  doubt,  that  Ihe 
long-term  Canadas  are  right  now 
actively  suoported  by  the  Bank  of 
Canada  and  that  bond  prices  would 
d'op  if  the  peg*  weie  wilhdtawn. 
How  much  more  Ottawa  will  take 
at  pre.*enl  prices  is  tlie  que.stion. 

The  ra«h  needs  of  the  chartered 
hanks  in  connection  with  financing  ' 
of  Ihe  crop  and  nf  the  savings 
bonds  sales  have  undoubtedly  a 
bearing  on  this  tiend.  To  this  ex¬ 
tent  the  movement  may  he  con¬ 
sidered  sea.sonal. 

Savings  bond  sale*  are  $.58  mil¬ 
lion  ahead  nf  last  year  with  one 
more  week  to  go.  In  the  payroll 
.oales  the  .Atlantic  provinces  con¬ 
tinue  to  lead,  being  already  232 
per  <ent  above  their  final  19.50 
total.  Follow.*  Qnebei-  with  10.6'",'  ' 
while  Ontario,  the  Prairies  and 
B.C.  shot  4'~r  over  last  year's  final 
tpsnit.*. 

¥  ¥  ♦  I 

The  market  in  provincial.*  and 
mnmcipals  tended  to  he  heavier. 
Tile  recent  Province  of  Manitoba 
$7.5  million  i.*stie  was  eventually 
sold  last  week.  But  there  still 
seems  to  be  quite  some  municipal 
bonds  on  dealers'  shelves. 

On  the  other  hand  new  issues 
are  still  taken  no  at  prices  that 
to  the  oiil.side  observer  look  quite 
satisfactory  for  the  iimnicipalities 
concerned.  There  is  in  particular 
the  City  of  Winnipeg  offering  of 
$3  million  1-20  year  4'",.  serials 
which  were  sold  at  99.36  or  on  a 
4.07%  cosr  bast.*.  Town  of  Verdun 
sold  exactly  the  .same  serials  on 
a  4.62''/-  basis  while,  $455,000  .se¬ 
rials  of  Tow-n  of  Points  Claire  are 
<in  a  5.1  U/  basi.*. 

Best,  of  course,  fared  City  of 
Vancouver  in  Ne\$'  York  which 
.sold  a  3*4''/-  10-year  i.s.sue  of  $2.- 
2.50.000  at  100.20.  that  is  a  cost  of 
3.72'’7.  No  wonder  the  City  is  1 
negotiating  an  additional  one  mil¬ 
lion  dollar  issue 

¥  ¥  ¥ 

Convertible  bond*  went  still 
somewhat  lower  in  the  latter  part 
of  last  week  but  perked  up  con- 
siderablv  this  week.  Con.sistently 
si  tong,  however,  were  C.P.R.  3 '2% 
which  are  TOOL  bid.  (For  other 
quotation.*  see  column  for  convert¬ 
ible  bonds  on  quotation  page.  A 
printer's  erroi  gave  Canada  South¬ 
ern  Oils  last  week  a  quotation  of 
81-83  instead  of  91-93.  Current 
quotation  is  92-93  1. 

Brazilian  Traction  will  inciea.se  | 
its  capital  in  order  to  enable  the 
company  to  do  more  financing 
when  needed  which,  according  to 
the  company'.*  president,  "might 
be  in  the  form  of  conv'ertible 
bonds”. 

The  list  of  straight  corporation 
bonds  showed  little  change,  but  the 
trend  of  prices  also  tended  to  ease. 

¥  ¥  ¥ 

Well  received  was  the  offering 
of  ,50.000  .shares  of  Electric  Boat 
Company,  the  U.S.  parent  com¬ 
pany  of  Canada  .Air  Limited.  It 
is  gratifying  to  see.  that  even  in 
Ihe  present  period  of  great  influx 
of  foreign  capital,  Canadian.*  now 
and  then  increa.se  their  investment 
in  companies  abroad  which  repre- 
.sent  Canadian  a.*sel.«. 

Electric  Boat  .shares  are  offered 
at  market  which  is  currently 
$26.40,  1 

¥  ¥  ¥ 

The  .street  i.s  looking  foiward 
with  great  interest  to  an  impend¬ 
ing  .secondary  offering  of  1,2.50.000 
share.*  of  Western  I-easeholds 
I.imited  of  which  half  will  be  of¬ 
fered  here  and  half  in  New  York 
Ttie  price  is  a  matter  for  conjec¬ 
ture  as  ttie  .stock  has  been  .*0 
closely  held  heretofore  that  there 
were  no  market  quotation*.  Street 
i  gue.s,sing  put.*  it  at  about  $11  Can¬ 
adian.  This  would  mean  an  offer¬ 
ing  to  the  tune  of  about  $14  mil¬ 
lion  and  a  major  .step  toward* 
greater  distribution  of  we.stern  oil 
slock*  among  the  general  public. 

'  !ii.56.(MM»  FDR  .N.Y.  SEAT 

New  Yoik  Announcement  i* 
made  of  the  sale  of  a  New  York 
Stock  Exchange  membership  at 
$36,000.  off  S2.000  fro.m  the 
ous  transfer.  Current  market,  is 
$48,000  bid.  offered  at  $58,000 

KKtktKU  U.A’I’E  UH.A.NGED  ^ 

LT/pcr,di  Oil  Co  l.iu  annour.-ee 
lioiL  icwOtii  ddi«?  ot  ot¬ 

tering  of  atjdilic.nai  'opiidi  atOvi- 

III!  a  une-fol -Icii  lid.-u*  lia.*  beeli 
<  flanged  to  November  2d  in.stead  of 
I  Novembei  15  as  ongiiially  planned,  j 


Now  York  Exchango 
Working  on  Survey 

.New  York.  Member  firms  of 
the  Nevv  5'ork  Stock  Exchange 
have  been  asked  to  supply  infor¬ 
mation  concerning  the  volume  of 
business  handled  on  Wesnesday 
of  this  week. 

•A  letter  .sent,  out  to  members  ' 
stales  that,  figures  for  a  full 
trading  day  would  be  compared 
with  figures  obtained  earliei-  on 
trading  on  two  Saturdays  in  Oc¬ 
tober.  Results  of  the  earlier  .sur¬ 
vey  had  not  been  announced. 

A  move  to  amend  the  Exchange 
constitution  to  make  year-round 
.Saturday  closings  mandatory  was 
defeated  bn  the  members  earlier 
this  year.  Since  that  time,  the 
Exchange  has  been  studying  the 
,  que.stion  of  Saturday  closings  to 
determine  what  effect  such  action 
\Vould  have  on  the  volume  of  busi¬ 
ness  handled  by  member  firms. 

Offer  S3  Million  of 
,  Winnipeg  4's  at  Par 

•  A  new  i.ssue  of  $3  million  city 
of  Winnipeg  4  per  cent  serial  de¬ 
bentures  due  December  1,  1952-71 
wa.s  this  week  offered  by  a  syn¬ 
dicate  headed  by  Wood.  Gundy  A 
Co.  Ltd.  and  Dominion  Seciintie.* 
Corp.  Ltd.  and  including  .A.  E. 
Ames  A  Co.  Ltd.,  Nesbitt.  Thom- 
.son  and  Co.  Lid.,  the  Royal  Rank 
of  Canada  and  Ihe  Bank  of  Mont¬ 
real.  The  debentures  were  pur- 
cha.sSed  by  tender  and  the  cost  of 
the  new  money  to  the  city  is  4.07 
per  cent. 

The  1952-.56  maturitie.s  have 
been  .sold  and  the  1957-71  malu- 
rites  are  being  offered  at  100  and 
intere.st.  The  offerings  are  for 
proportionate  amounts  of  each 
maturity. 

I  Proceeds  of  issue  will  be  ap¬ 
plied  to  hydro  extension,  watei- 
works  exten.sion  and  scliools. 

National  Hosiery  To 
'  Split  Stock  3  for  1 

Toronto.  -  -  Directors  of  Na¬ 
tional  Hosiery  .Mill.*  Ltd.  liave  ap¬ 
proved  a  t  hi  ee-for-one  split  in 
Class  A  and  B  shares  of  company. 

A  .special  general  meeting  of 
shareholder*  has  been  called  for 
November  27  to  sanction  the  split. 

Present  4'apitalizalion  of  the 
company  comprise.*  7,402  Class  A 
60-cent  cum'ilalive  no  par  value 
share.*,  all  of  which  are  outstand¬ 
ing.  and  115,577  no  par  B  .sha  es, 
all  of  which  are  outstanding. 

COI’RSHl'TT  RIGHTS  LIMITED 

Admitted  to  trading  on  Toronto 
and  .Montreal  .Stock  Exchanges  l-his 
week  were  Cockshutt  Farm  Equip¬ 
ment,  Ltd.  rights.  Tiafhng  frac¬ 
tions  will  be  five  cents. 

The  rights  entitle  shareholders 
to  purchase  additional  shares  at 
$12. .50  a  share  on  the  basis  of  one 
now  share  for  each  four  held  on 
November  14.  Rights  expire  Dec. 

5. 

WESTINGH'SE  ACQI'ISITION 

Hamilton.  Ont.  -  .Announce¬ 
ment  i*  made  by  Canadian  West - 
inghou.se  Supply  Ltd.  of  purchase 
of  wholesale  division  of  the  Nipis- 
sing  Electric  Co,.  North  Bay. 

In  announcing  purchase  R.  I.. 
Brown,  vice-president  and  general 
manager  of  the  Supply  Company  ^ 
states  that  the  Northern  Ontario  ‘ 
facilities  will  be  expanded  to  pro¬ 
vide  a  complete  distributing  ser- ^ 
vice  on  Westinghoiise  products 
•nd  lines  of  many  other  Canadian 
electrical  manufacturers. 

.M..S.E.  BROKERS'  LOAN’S 

Collateral  borrowings  by  mem¬ 
ber  firm*  of  the  Montreal  .Stock 
Exchange  and  Curb  Market  during  t 
October  rose  to  $34,858,473  from 
$30,554,761  for  the  previous  month  l 
and  $22,770,974  for  the  cori-es- 
poiiding  month  a.  year  ago. 

It  is  leported  hy  the  Exchange 
that  the  figure  i.*  the  highest  for 
any  month  since  .September.  1937 
when  the  total  was  $^.899,000. 


More  Financing 
Brazilian  Seen 

President  Tells  Share¬ 
holders  Further  Issue  of 
Convertibles  Probable 

Toronto.  -  At  a  .special  meet¬ 
ing  here  of  Brazilian  Traction, 
Light  A  Power  Co.,  Henry  Borden, 
president,  told  shareholder.*  that 
they  propably  will  be  called  upon 
to  approve  an  increase  in  author¬ 
ized  .share  capital  in  the  near  fu¬ 
ture.  Company,  he  pointed  out, 
should  be  in  a  position  to  do  what¬ 
ever  financing  i.*  necessary  in  the 
next  several  years.  He  suggested 
that  financing  might  be  in  the 
form  of  conlerlible  bonds. 

.‘'hareholders.  at  meeting,  gave 
approval  of  a  two-for-one  split  4n 
the  ordinary  shares  of  the  com¬ 
pany-.  Preferred  shareholders  also 
gave  their  approval. 

Que.siioned  regarding  possibility 
of  increased  dividends,  Mr.  Borden 
said  "directors  giv'e  constant  and 
.serious  attention  to  the  problem 
.  .  .  but  I  cannot  tie  the  judgment 
...  of  directors.”  The  implication 
was  that  he  did  not  feel  free  to 
discuss  dividend  policy. 

He  said,  liowever.  that,  pay¬ 
ments  of  dividend.*  on  a  quarterly 
basis  rather  than  semi-annually  is 
being  seriously  considered  and  that 
the  mechanical  processes  for  doing 
.so  are  being  investigated. 

Canadian  Salt  Sharoc 
Aro  Listed  on  Markets 

Called  for  trading  fhi.s  week  on 
Toronto  Stock  Exchange  and 
.Montreal  Curb  Market  were  no 
par  value  common  shares  of  The 
Canadi.sn  Salt,  Co.  Ltd. 

.Norman  C.  Hobson,  general 
manager,  reporting  on  the  results 
of  the.  Company  after  operating 
the  Lindbergh,  .Alberta  plant  for 
eight  months  from  1st  .lanuary, 
and  the  Windsor.  Ontario,  and 
Neepawa.  .Manitoba  plants  and  re¬ 
sale  operations  for  five  monthe 
from  t.st  April,  stales  that  .sales 
of  manufactured  end  re-sale  aalt 
products  have  been  maintained  at 
.satisfactory  levels.  Net  earning.* 
for  the  period,  after  providing 
$142,111  for  depreciation,  amount¬ 
ed  to  $296,248.  After  deducting 
interest  of  $42,443  on  the  First 
Mortgage  Bonds  4%%  .®!erie.s  ".A”, 
of  $42,193  interest  on  the  5% 
Notes,  and  $109,000  for  estimated 
income  taxes,  there  was  $98,184 
equivalent  to  39c  per  share  on 
the  250,000  .shares  of  Common 
.'tiock  issued. 
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^3  prmciptilt,  w* 

CANADIAN  CHEMICAL  COMPANY 
LIMITED 

General  Mortgage  Bond.*,  Seriest^'A!* 

Due  $«pc.  1,  1971 


The  Compioy  now  has  a  Urge  petrochemical 
plant  under  construction  at  Edmonton.  This 
plant  will  be  a  fundamental  factor  in  the  de- 
seloement  of  the  Canadian  cbemieal  fadnstpe; 

Prico:  100,  to  yield  5.25%. 

Nesbitt,  Thomson 

k  COMPANY.  LIMITED 
155  St.  James  Street,  West,  Moatroal 
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6.C  Effects  Of 
U.K.  Austerity 


Initial  Fears  of  Loss  In 
Trade  Lessened  on  Fur* 
ther  Analysis 


•  Special  to  The  Financial  Times 

Vancouver.  —  Although  the  first 
Impact  of  the  new  British  govern¬ 
ment’s  austerity  program  was  a 
severe  one  to  British  Columbia, 
several  of  whose  industries  are 
largely  dependent  on  trade  with 
the  United  Kingdom,  the  blow  has 
been  softened  by  more  thorough 
analysis  of  the  program’s  implica¬ 
tions. 

Most  of  the  measures  so  far 
adopted  by  the  Churchill  admini¬ 
stration  are  of  a  short-term  nature 
;  to  meet  immediate  conditions.  So 
far  as  the  short  term  is  concerned. 


Covering  The 

INSURANCE  FIELD 


On  Bank  of  N.S.  Board 


Exchequer  Court  Tax  Decision  Affects  Many 
Mutual  Insurance  Companies  —  Ontario  Agents 
Seek  Ruling  on  Assigned  Risk  Plan  —  Blue  Cross 
Rates  Up  in  Ontario 

BV  OUR  INSURANCE  EDITOR 


The  Exchequer  Court  of  Cana-  any  accident  resulting  in  the  pay- 
da  has  handed  down  a  tax  deci-  '  ment  of  a  claim  under  the  policy 
Sion  affecting  a  large  segment  of  i  during  the  course  of  the  policy 
the  Canadian  insurance  business  *  term. 


and  Involving  a  problem  that  has 
confronted  the  entire  industry  for 
many  years.  The  decision  is 
aimed  directly  against  the  Cana¬ 
dian  mutual  companies,  since  the 
court  has  ruled  that  the  Stanley 
Mutual  Fire  of  New  Brunswick  is 
liable  to  income  tax  on  revenue 
put  into  its  reserve  fund. 


Bank  Staff  Changes 


THE  KOV.4L  BANK  ()K  CANADA 


\.  \V.  Brown  has  hrrn  appointed 

niiiiiiiKei'  lit  l!;i|ii(l  (nlv.  Mini. 

(i.  (jiiiu.  to  lie  nmiiiiKi'f  iil  Oanna. 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


(21  If  the  insured  is  convicted 
of  any  offense  under  the  criminal 
code  or  of  any  moving  violation  of 
the  Ontario  Highway  Traffic  Act 
during  the  course  of  the  policy 
term. 

According  to  the  agents,  some  BERG  JR.,  whose  election 

of  the  companies  participating  in  directors  of  The 

the  Ontario  Automobile  A.ssigned 

Risk  Plan  seem  to  have  adopted  is  president  of  the  British 

a  policy  of  cancelling  all  risks  as-  American  Oil  Co.  Ltd. 

signed  to  them  under  the  plan  at  ,  _ 

the  end  of  each  polic}’  term,  thus 


A,  \.  .lolinson,  to  ho  nssliilaot  inaiia^irr 
:it  VttMKO  A  lUohmoiitl  Iiraih’h,  Toronto. 

M.  |).  rolloa’U.  to  hr  aci'oiintnnt  at 
Uiirns  I  akr.  H.<!.  { 

it.  Mcl.ran.  accounlnnt's  (Irpartinrnt*  | 

Itio  <i(‘  .tnnt'iro.  Hra/ii«  proniotfil  to  i 

accountant.  i 

.1.  Ar/cno,  to  he  accoiintnm  at  Piirrto  ' 
riata.  I>.[t. 

It.  M.  MItchrll.  he  aceountaiit  at 
Snadina  A  (^ollene  !>raneh.  Toronto. 

D.  M.  (fodnrd,  assistant  uceonntant. 

Ui'iliia«  (hit.,  profiioted  to  aeooiintant. 

.1.  V  Willlatns.  to  tie  aeeonntant  at 

Stratliniore.  .\lla. 

.1.  W.  I..  Honsant.  to  tie  aeoountaitt 
if  .\p\ida.  One. 

(i.  .\.  Ivrneuer.  to  lu’ 

'  1h-  ncrountant  .it  'life  insurance  pollcie.s.  I  am  now  {f  130.00  a  month. 


I  le.ss  employable  as  time  goes  on 
I  and  you  certainly  will  not  wish 
!  to  depend  upon  your  practice  when 
i  you  are  in  your  sixties. 


Dividend  Discussed  At 
Federal  Grain  Meet 


Buying  Competitively 


Winnipeg.  —  At  the  annual 
meeting  of  Federal  Grain  Ltd., 
here  G.  F.  Pearson  of  the  Bank 
of  Montreal,  Toronto,  was  elect¬ 
ed  a  director. 

H.  B.  Sellers,  president,  told  the 
meeting  that  consideration  had 
been  given  by  the  directors  to 
payment  of  a  common  dividend, 
but  it  was  thought  that  present 


•Frankly  I  am  puzzled  about  i  ranee  companies,  they  will  give ,  . 

ivnimtant  at  what  steps  to  take  in  respect  to  ,  you  ft  pension  income  of  about  { 


\t«a(ci-  A-  .St.  caiiirrinp  iniinch.  Mont-  i  4^  nnd  own  only  one  $.5,000  policy, 
K.  tfnnt.  iis^i^tant  ai’ronntant  at  '  Wllich  is  fully  paid  up 


the  Canadian  west  coast  industries  '  judgment  is  the  first  on  an 

doing  business  with  the  United  appeal  to  the  high  court  from  the 
Kingdom  are  adequately  protected  Income  Tax  Appeal  Board,  set  up 

by  contracts  which  were  entered  1  1"'°  years  ago  to  rule  on  .  .  .  ^ _ ^  . 

Into  several  weeks  ago.  The  Brit-  taxpayers’  complaints  against  «v-  necessitating  the  re-assignment  of  . 
Ish  government  made  these  con-  department  assessments.  The  risks,  even  where  there  has 

tracts,  involving  the  purchase  of  f'onrt  upsset  a  decision  of  the  adverse  experience  or 

large  quantities  of  lumber  and  board,  which  had  ruled  the  Stan-  pnnviction  for 
plywood  and  canned  salmon,  and  company  not  liable  for  tax  on 
these  contracts  certainly  will  not  1  reser\  e.  Offi- 

be  broken. 


capital  expenditures,  should  be  to 
I  continue  to  strengthen  the  work- 
The  reason  I  suggest  three  $5,-  1  jjj™  capital  position. 

,'luch  is  tuny  paia  up.  ’  qqq  pojjcies  rather  than  one  $1,5,- 1  Referrine-  to  an  item  of  sots 

I'riiuo  .mim  ii.  .Sa.sk.,  iimiimipii  to  ap-  ;  I  married  a  few  weeks  ago.  I '  noo  noliev  is  to  orovide  flexibilltv  Loo  ^  ^  .  I  $9o8,- 

. .  --  -  :  ^a,,.  .lopendeno  other  then  ...y  I  ZuM  “  u  UterK  ch“"„d  |  L‘"  aW  "th" 

»ANK  UP  MUSTUPAI.  |  ».te.  l  aotoum  Included  the  Ihv.etmeht  l„ 


niana^t 


CAN.  ADMIR.4L 
.\PPOINT>IENT 


Port  Credit.  Ont. — The  appoint- 


These  contractural  arrange¬ 
ments  govern  delivery  of  goods  up 
to  mid-1952.  and  by  that  time  the 
situation  may  have  improved  to 
such  art  extent  that  trading  may 
be  renewed  on  a  normal  basis.  If 
the  situation  so  far  as  Britain's 
•conomy  does  not  improve  by  that 
time,  the  industries  affected  will 
at  least  have  had  some  time  in 


offenses  of  any  of  Alex  H.  Urquhart  as 

,  Western  Sales  Representative  for 

rials  believe  the  judgment  will  af-  ,  Tlie  agents  further  maintain  1  Canadian  Admiral  Corp.  Ltd,, 
feet  hundreds  of  mutual  compa- j  Ibat  such  a  pollc3'.  if  adopted  by  1  Toronto  television,  radio  and  ap- 
nies  set  up  along  the  same  lines  all  companies  participating  in  the  ,  pliance  manufacturers  is  announ- 
as  the  Stanlev  concern  plan*  would  result  In  an  overload-  ced. 

Main'  noint'in  the  decision  is  inp  of  the  facilities  of  the  plan  to  Mr.  Urquh^  will  work  with 
that  the ‘Stanley  company  is  not  preclude  Us  ,  distributors  _and  dealers  in  the 

a  true  "mutual"  company  in  the 
legal  sense  since  the  reserve 


C  t.  n.  IVroy. 

Oiik^lllc,  Ont. 

W  K.  Kurjjc.ss,  to  bp  niaii- 

at  (iliii’n^o. 

(i.  (iooilboily,  to  bo  iiiHiiatfor  Ht  (iait. 
Ont. 

M  n.  ^Vhittako^.  to  t>o  inana^or  at 

Konilwtiiih  uinl  NowIhikJ  Avonnos 
liraiv.'h,  {lainilton. 

(f.  MUJor.  to  bo  nianagor  at  Pros- 
ootl.  Onl. 

M.  I.,  if.  I'.dniunds.  t<>  bo  assistant 

niaiia.tfor  at  Urantrofd,  Ont. 

N.  M.  (irant.  tt>  bo  inanat^or  at  nnniias. 
Ont. 

H  .1  MoilKo.  to  bo  nianajfor  at  Oak 
ni>or,  Man. 


j  Western  Grain  Co-  Ltd.,  and  also 
In  anj'  event  I  believe  that,  in  an  interest  acquired  during  the 
the  futtire,  j’ou  should  Increase  3'ear  in  Western  Elevators  Ltd., 
your  purchases  as  your  budget  which  owns  a  terminal  at  the 
"which'' do  "nor^ihVw ‘much  ‘  P®"'"  become  !  Lakehead. 


I  can  afford  $500  to  $600  in 
premiums,  have  discussed  plans 
\vith  three  insurance  salesmen, 
but  only  get  competitive  compari¬ 
sons 

light  on  the  situation. 

M3’  assets  run  around  $20,000, 
but  my  law  practice  is  not  one 
that  could  he  sold." — H.Y.J. 

*  ¥  Af 

I  presume  3'ou  want  me,  fi- 
in.  to  tie  niiiii.SKPr  nt  guiMti velv’,  tO  sit  dOWn  with  3'OU 
to  1>0  tiiariiiKpi-  at  ■  and  work  out  a  programme.  In 
view  of  the  sketchy  information, 
my  thoughts  might  add  to  3’our 


function  with  any  degree  of  effl.  i  provinces  of  British  Columbia, 
cienc3’.  It  also  is  said  to  work  a  '  Alberta.  Saskatchewan 


built  uo  to  take  care  of  future  ex-  hardship  on  the  agency  body  which  ,  and  in  Northwestern  Ontario;  ter- 
cessive'  losses  -  be’oncs  to  the  ‘®  servicing  assigned  risk  .  ritories  in  which  he  has  had  many 

rather  than  to  those  who  ^  public  service  and  at  |  years  of  sales  and  merchandising 


HrIlcvilIp,  On!. 

n.  r.  riollnnd. 

Orllil.  Ont. 

<!.  \V,  IIp.v,  to  be  mntin)?rr  at  Kings- 
V 1 1 1  p .  Out. 

H  N.  Rn  krr  to  bo  riiinnsor  nt  !  confusion,  rather  than  clarlfv  the 

Miirkt'l  Siiiifirr  riiMru*!i,  l/>n«|nn,  Ont.  f 
•  .  M.  \Vntli’r>.  to  lie  inniiiin.M-  at  !  plctUfC  for  yoU. 

Manitoba  nut.  _  !  In  putting  these  three  men  into 


N.  I>p\trr.  lo  bo  nuiiiagrr  at  Snow- 
b>n-II:inil»|putJ  br.inih.  M«nitrral. 


...  ,  •  .  ..  _ c’ru  ®  commission  which  is  in-  experience. 

which  to  make  compensating  mar-  contribute  to  it  through  nremi-  overhead  costs  I  _ 


BANK  OF  NON  A  .SCOTIA 


me  he  ought  to  go  to  his  companv’ 
and  say:  *1  want  in  black  and 


ketlng  arrangements  with  other  urns.  Mr^  Justice  D.  Hyndma^  average  agency 

countries.  writing  the  court  decision,  puts  it  sou 

It  is  not  expected  that  Britain  this  way:  , 

will  be  able  to  curtail  its  build-  "There  is  nothing  .  .  .  which  'PI'®  province  of  Alberta  has  .  .  ,  ...  .  ,  nthcrwisic 

ing  program  materiall3’,  in  Nvhich  provides  any  payment  to  members  granted  certificates  of  registra-  •  ^  ^  hevond  that  I  mie-ht  be 

ease  there  will  be  a  continued  need  or  reduction  of  their  premiums.  If  to  the  Canadian  Insurance  .  ® 

#or  British  Columbia  lumber.  Nor  i  am  right  in  this  view,  then  it  the  Traders  General  In¬ 
will  there  be  a  slackening  in  the  seem.s  to  me  there  is  no  real  dis-  j  aBrance  Co.  for  fire,  automobile, 

reed  for  base  metals,  now  being  tinction  between  this  .so-called  mu-  personal  propert3’  and  allied  lines. 


r.  Ib*II  bus  bppM  appflintod  n  super-  : 
vlsnr  of  braiH'hos  nt  general  office  in  ' 
Toronto. 

I..  M.  .Mien,  to  lie  an  inspector,  iif- 
tncherl  to  the  supervisor's  office  In  ‘ 
Saint  .foiin,  N.lt. 

Mien,  to  lie  an  inspector,  at  j 


r  ral 


found  liable’.’* 


J.  I 
neral 
M.  If 


inspector,  at 


inspector,  nt- 
office.  Van- 


stockpiled  for  defense  purposes. 


Earnings  Gain  Shown 
Maple  Leaf  Gardens 

Maple  Leaf  Gardens  Ltd.  reports 
for  fiscal  year  ended  August  31st 
1950  net  earnings  moderately 
ahead  of  those  for  preceding  fiscal 
year  at  $172,896.  equal  to  $l.li 


tual  company  and  an  ordinary  fire 
insurance  company.  It  is  merely  a 
device  or  method  to  obtain  cheap¬ 
er  insurance. than  can  be  got  from 
the  line  companies.  Beyond  that. 
I  c,an  .see  no  substantial  difference 
between-  them". 


The  Ontario  Department  of  In- 


The  Blue  Cross  in  Ontario  has 
been  compelled  by  increasing  hos- 


surance,  according  to  superinten- : 

dent  Rov  B.  Whitehead,  has  Is-.^V""  1.500,000  re- 

‘circular  in  reference  to  '  province  who  sub- 


of/Tcc.  Torotito. 
b.  Hrll,  to  be 
office,  T ofvinto 
(look,  b»  be  li 
'»  lb*’  Miprr\ist 
I'r.  15.r. 

II.  I'i'dtl.’r,  to  }>e  fubpedor. 
Iii’,Igii’Sf»M.  In  be  fnspeetnr, 
f..  l-iiigille,  to  I*f*  iiisiipctor. 

to  be  a?i  Inspeelor.  nt 
(1  to  the  .supervisor’s  ofiicr,  V.'in 


In  business 
For  Yourself? 


sued 


the  unauthorized  binding  of  risks 
b3’  agents.  This  has  resulted.  Mr. 


J.  P.  Vallerand.  of  Montreal,  has 
been  appointed  chief  agent  in 


Share  on  stock,  as  compared  vNdth  Canada  for  the  North  American 
$164,386,  equal  to  $1,12  a  share.  Casualty  and  Surety  Reinsurance 
Operating  profit  was  up  at  $376.-  Corn,  of  New  5'ork.  The  company 
200  as  against  $343,952. 


scribe  to  the  plan.  Blue  Cross 
subscribers  desiring  lower  cost 
Whitehead  says, 'in  m'in7'agenVslP''°.^'^*^‘°’} 

asking  their  companies  for  agree-  '  converting  to  a  new 

ments  shoNN-lng  the  extent  of  their  !  serN-ice  contract.  . 

I  The  new  rates  under  regular  sp^cbH*. 

,  serA’ice  contracts  are  as  follows:  i 
WTutehead 


If.  I,.  Siiiitli.  to  be  inspector. 

(’.  <r.  SteiiilniHn,  to  lie  inspector. 
iV  Wrilker,  to  l>e  .'in  inspector,  nt- 
l;i<’he<l  to  the  supervisor’s  office,  .Mont¬ 
real. 

.\.  .\.  Uell.  to  lie  assistant  inspt'ctfir. 

K.  A.  (iorkery,  to  lie  «'issist»nt  in¬ 
spector. 

II.  Kennedy,  to  lie  assistant  in- 


authority  to  bind. 

True  it  is,  *»iui.cjicau  single  person,  standard  ward,  $1.35 

agreements  ^^onthlv;  semi-private  ward  $1.75. 

Families.  $3.35  standard  and  $4.40 


a  competitive  picture,  you  have 
said,  in  effect,  that  you  are  not 
interested  in  their  professional 
advice  but  only  In  their  ability  to 
sell  their  particular  company  or 
policy,  ^’ou  deserv’e  to  be  confused. 
If  a  client  put  three  lawyers  into 
the  same  type  of  position,  3-ou  can 
visualize  the  shambles. 

>(■  *  * 

I  think  3-our  life  insurance  prob-  ] 
leiii  divides  itself  into  two  parts: 
(1)  Security  for  your  wife  now 
and.  (2)  pension  for  both  of  you 
later. 

3fv  recommend, atioD  would  be, 
three  life  policies  of  $5,000  each, 
totalling  $15,000  with  premiums 
all  paid  by  age  65.  not  including 
dividends-  j 

This  is  what  they  would  do.  If  1 
added  to  your  present  $5,000  po- 
licN': 

fa>  PaN'  funeral  bills,  charges, 
attorney's  fees,  succession  duties, 
medical  hills,  etc.,  totalling  ap- ' 


Ask  Yourself  Two  Questions ! 


•  What  is  my  business  worth  to*day7 

*  Hew  much  would  it  be  worth  without  my  supervision? 


Planning  now  will  moke  sure  that  your  family  receives 
the  full  value  for  your  business  when  you  die. 


Your  Plans  Should  Include: 


has  just  been  registered  in  Canada  given  to  the  agent.  It  might  limit  ,  ^emi-nrivatc  Limited  service  for 
to  handle  fire,  accident,  automo-  his  authority  in  connection 

bile  and  allied  insurance  lines.  ,  insurance  to  writing  '  jj  55  semi-private.  Families  $2.90 

-  the  standard  limits,  pointing  out  j  53  95 

The  Ontario  Insurance  Agents'  that  anything  in  excess  of  stand-  j^e  limited  sem-ice  coverage 

Working  capital  does  not  include  '  Association  intends  to  petition  the  ard  limits  will  have  to  be  referred  provides  identical  coverage  as  7  WHbana  sfiri 

advance  subscriptions  of  $258,470  authorities  administering  the  On-  to  the  company.  Nevertheless,  his  1  r],g  number  of  days  and  extra  *’•  j-"'’''''’ 

In  the  1951  3’ear  and  $238,694  in  tario  Automobile  Assigned  Risk  authority  is  set  out  and  that  is  a  ;  ■vices.  The  onlv  difference 


Balance  sheet  shows  a  marked 
Improvement  in  net  working  cap¬ 
ital  to  $131,025  from  $50,168  at 
end  of  preceding  fiscal  3’ear. 


1950. 


NEW  TORONTO  BRANCH 
Opened  during  the  past  week 
by  The  Dominion  Bank  was  a  new 
branch  at  Avenue  Road  &  Brooke 
Avenue,  (1916  Avenue  Road), 
Toronto,  under  the  management 
of  E.  C.  Duke. 


Plan  to  make  provisions  In  their 
'  rales  wherebN’,  once  a  carrier  has 
assumed  a  risk  under  the  plan, 
this  carrier  shall  continue  to  pro¬ 
vide  coverage  on  the  ri.sk  and  the 
only  grounds  on  which  he  ma3’ 
request  re-assignment  shall  be  for 
one  of  the  following  reasons: 

(1)  If  the  insured  is  involved  in 


.  result  devoutly  to  be  desired. 


K.  Maokrii/ie,  to  hi  as!>ist!iiit  in- 
.sppi’tor. 

(f.  H.  Macl.f*<vl,  to  be  as^iistant  In- 
sfirutor. 

S.  A.  Maser,  to  l»r  an  assistant  in-  ,  __ 

siHvtor,  attHuhed  U^  the  .Mj|>prvi.sor*b  proximately  53,500. 

...  .  !  (b)  Set  up  a  resen’e  emergency 

ft.  iV  Notilr,  to  lip  iissistiint  inspector.  I  ^ 

\v.  Warwick,  to  tic  nti  assistant  in-  ’  fund  for  your  widow  of  $1,500. 
omc7'si'i'nr7hIi  N  B*''*"  j  (c)  Give  her  an  adjustment  pe- 

ti.  j  !  '  Boniicii,’  t'li  lie  niati.ngcr  .it  '  riod  of  two  3’ears  at  $200  a  month 

.Morcli  p.i-  r  .  '  so  that  she  could  locate  a  satis- 

u  <  Baliisc.  to  be  iiiaii.i(fpr  «t  : 

’  factorv’  tN^pe  of  work. 

to  be  nccountant  at  I  Qjyg  3^  interest  income 

from  vour  life  insurance  of  $25.00 


•  a  review  of  your  will. 

•  an  analysis  of  your  present  life  insuronee 

•  how  life  insurance  may  be  used  to  conserve  your 


business  for  your  family  ! 


i  limit  of  up  to  $4.50  for  the  daily 
room  rate  charges  for  standard 


KiiiRsloii,  (lilt 

I,.  I).  SeaniHii.  to  be  assistant  account¬ 
ant  at  Kinu  A-  \  icioria  liraiicli.  ’l  oroiito. 


"Generally  speaking,  for  the  j  ward  accommodation  and  up  to 
agents  ow’n  protection,  it  seems  to  I  $6  for  semi-private. 


Bank  Statement  For  September 
Shows  Reduction  In  Deposits 


a  month  until  age  60  to  add  to  the 
income  from  3’our  other  invest¬ 
ments. 

(e)  At  age  60  provide  her  with 
a  life  income  of  $75.00  a  month. 

¥  *  ¥ 

On  the  other  hand,  should  you 
motor  vehicles  amounted  to  405,-  through  to  65,  and  in  the 


Mofor  Vehicle  Sales 
Off,  Production  Up 


I  Dominion  Bureau  of  Statistics 
:  figures  show  that  sales  of  new 


878  for  the  first  nine  months  of  i  meantime  leave  the  dividends 
!  the  3’ear.  a  drop  of  6,568  from  the  from  your  policies  M’lth  the  insu- 


Constructive  help  and  advice  may  be  obtained,  without 
obligation,  from  your  Crown  Life  representative  or  write 
to  our  Estate  Planning  Service. 


Crown  Life 


ESTABLISHED  INSURANCE  COMPANY 


Home  Officei 
TORONTO 


412.446  level  for  like  1950  period. 


TO  N  T  Ij 


E  NT  AL 


IFor^  money  in  the  Future 
Buy  Life  Insurance  Today 


SEE  THE 


r: 

r 

IF. 

t 


t.i 


y 


CONTINENTAL  LIFE 


INSURANCE  COMPANY 

A  Purely  Canadian  Company  -  Established  1899 


NEWTON  J.  LANDER 

MESIOfNT 


WALTER  F.  SMITH 


VICE-PRESIDENT  and 
CHAIRMAN  of  th*  BOARD 


S  Q  U  A  R  r 


Head  Office: 
TORONTO 


Statement  of  Canadian  charter-'  $10.5  million  for  month  at  $4,594.- i  sales  wei^  up  fr(3m^80,642  i 

.  ed  banka  as  at  September  30th  1  710,000  and  nearly  $13  million  for  the  1950  period  to  8o.5;)8  this  j 
I ,  .  vear,  but  cars  skidded  from  331,-' 

last  shows  total  demand  and  sav- '  ona  tn  ’ton ’ion 

th.„  «  I  seplemp.;;.,.,  ,Pow  .  ' 

of  previous  month  as  well  as  at  |  August  31st  figure  but  are  up  decided  drop  from  September,  | 
I  corresponding  date  last  year.  De-  over  $15  million  from  September  1950,  and  are  below  last  3’ear’.s  cor-  i 
mand  deposits,  including  deposits  30th  last  year.  I'esponding  level  for  the  fifth  con-  | 

in  foreign  currencies  were  down  j  Current  loans,  at  $2,900,860,000  ’  .secutive  month,  the  bureau  reports.  ! 
at  $2,752,057,000  from  $2,775,647,- '  show  a  decline  of  over  $11  mil-  '  Production  figures  show  an  in-  j 
000  as  at  August  31st  this  year  '  lion  from  previous  month  but  are  crease,  however.  Ward’s  Automo-  ; 

'  and  compare  with  $2,708,704,000  i  up  about  $548  million  from  last  tive  Reports,  a  statistical  sum-  , 
at  September  30th  1950.  Sav’lngs  |  year.  Comparative  figures  here-  mary  of  the  motor  car  industry 


deposits,  on  other  hand  are  up '  with: 


Sept.  30th, 
1951 
$ 

Demand  Deposits  •  .  2,752,057,000 

Savings  Deposits  .  4,594,710,000 

Total  Deposits  . 

Securities  Held  . 

Call  Loans  (In  Canada)  .. 

Call  Loans  ( elsewhere )  . . 

Current  Loans  (Canada) 


8,015,044,000 


Aug.  31st, 
1951 
$ 

2,775,647,000 

4,583,161,000 

8,065,688,000 


3,876,066,000  3,832,196,000 
107,041,000  89,943,000 

130,640,000  118.612,000 

2.900,860.000  2,912,092.000 


publi.shed  in  Detroit,  said  last  week 
that  Canadian  car  and  truck  pro¬ 
duction  totalled  361,700  for  the 
fir.st  ten  month.s  of  the  3’ear  com¬ 
pared  to  325,500  for  the  same  per- 
4,581,880,000  ied  in  19.50. 

7,999,688,000  During  the  week  just  ended, 
report.s,  Canadian  car  out¬ 
put  amounted  to  4,903  units,  com- 


Sept.  30th, 
1950 
$ 

2,781,266,000 


Total  Assets  .  9,275,868,000  9,378,020,000 


101,153,000 

2  352  388  000  to  4,133  last  \’ear,  and  truck 

9[l6l!669i000  production  ro.se  to  2.900  from  2,875. 


•Including  deposits  in  foreign  currency. 


QUEBEC  BRANCH  MANAGER 


Bank  of  Canada  Statement 


enjoyed  by 

everyone 

but 

APPRECIATED 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  November 
7th,  shows  total  assets  $90,625,143  lower  than  at  the  end  of  previous 
week  at  $2,362,749,483.  Investments  are  shown  down  $138,208,817  from 
previous  week;  holdings  of  Sterling  and  U.S.  funds  were  $2,999,090 
lower,  while  other  assets  were  up  $40,679,259.  Deposits  decreased 
$122,637,620;  circulation  was  up  $6,988,868,  while  other  liabilities  were 
$22,914,774  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $2,873,292  higher.  Investments  reveal  an  increase  of 
$22,576,508. 

Circulation  is  up  $85,017,867  from  same  periad  last  year  and 
deposits  are  shown  $55,793,668  lower.  Comparative  figures  are  shown 
herewith: 

Not.  7.  19.il  Oet.  .11,  1951  Ch’Ro  In  wk.  Ch’er  In  yr. 


;  Toronto.  —  The  Manufacturers  : 
I  Life  announces  the  appointment  | 
I  of  L.  Phillipe  Perinet  as  branch 
I  manager  of  its  Quebec  City 
I  branch  Mr.  Perinet  .succeeds  Mr. 

Andre  Chaumette,  who  is  relin-  | 
!  quishing  his  managerial  duties  in  ; 
j  order  to  return  to  personal  pro-  ; 

;  duction. 


by  those 


Tou  don’t  have  to  be  an  expert  critic 
to  enjoy  Dewar’s  .  .  .  only  to  fully 
appreciate  its  mellowness  and  the 
perfection  of  its  bouquet. 


who  know 


AVAILABLE  IN  40  OZ. 
AND  26Vi  OZ.  BOnLES 


Mof0  y»v  §ay  Scotch  .  .  .  Boy  DlWAIt'S 


^ARS  SPECIAI' 

» OtoT'w.***’ 


ASSETS  — 

Gold  Bullion  . 

Slivor  Bullion  . 

StorlinR  nnd  L'.S.  Funds 
Other  Currencies  . 


91, 19.1, .123 
1.52411 


96,492,412  —  2,999,990  —  50423,97« 
129,199  4-  2.1,112  —  9fi.tn;t 


Total 

Subsidiary  Coin 


9,l,645,6.'l-4 

550,678 


96,621,611 

687493 


2,975.977  —  .50,919,480 
136,715  -f  93,670 


Advances  to:  — 

Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 


10,000,000 


-410.000,000  -i-  10.000,000 


Investments  — 

(a)  Fed.  P.  Short  Term 


(b)  Fell.  ITov.  Securities 

(c)  Other  Securities  .... 


1,1.39,624,326  1  ..31 7,470,326 
991472,479  9.56,.T58,927 

12457,594  8.233,964 


Total  . 

Ind.  Dev.  Bank 
Bank  Premises 
All  Other  Assets 


2,143.834.399  2462,06.3,216 
25,000,000  25,000,000 

5,277,165  5400.060 

43442, :M7 


—177, 846, 0(H)  4  1,071,339 

4-3.5,513,.552  4-384,521,92!) 

4-  4,123,6.30  —363,919,761  j 


-138,208,817  -f  22,.570,508 


84,421,606 


4-  17,105  -4-  31,022 

4-40.679,2.59  4-  21.091,.56.5 


Total  .  2462,749,483  2,453,374.626 

LIABILITIES  — 


Capital  Paid  Up  .. 

Best  Fund  . 

Notes  In  Circulation 


5.000,000  5.000,000 

10.0.’, 0467  1  0,050.367 

l,413,.5fl6,474  1.406,517.600 


-1-  6,988,868  4-  85,017407 


i  Uspasits  — 

i  (a)  Fed.  Government 

(b)  Chartered  Banks 

(c)  Other  . 


9,9,31,673  210,252450 

667,420,172  588442,430 
81,880434  8.3474,718 


-200..320,877  —  18,;<94,9.5r) 
4-79,077.742  4-11.5,717,947 

—  1,391,484  —153,116,658 


Total  . 

Liabilities  (other  curr.) 
All  Other  Liabilities  ... 


759,232,078 

104,169,0.38 

70,791425 


881469.698  —122,637,620  —  .5.5,79.3.668 
102,060405  4-  2,108,833  —  51.14.5,147 

47,876,751  4  22,914,774  I-  24,794440 


2402,749,48.3  2,453,374,626  -90,62.5,14.3  -f  2473,292  I 


I 

VQCltlVfQ  banking  in  action 


A  Canadian  manufacturer  was  seeking  agents  in  southern  markets. 
Through  one  of  our  Branch  Managers,  he  was  put  in  touch  with  Head 
Office  who  submitted  likely  names  and  located,  through  our  Havana 
Branch,  an  agent  in  Cuba,  Result— valuable  connections— a  new  market 
for  the  Canadian  manufacturer— and  profitable,  repeat  business. 


^  An  actual  incident  taken  from  out  files; 


X7  O  R  many  services  outside  the 
realm  of  routine  banking,  call  on  The 
Royal  Bank  of  Canada.  We  are  par* 
ticularly  well  equipped  in  experience 
and  organization  to  provide  useful 
information  and  practical  assistance 
in  meeting  many  present  day  business 
perplexities.  Through  our  own 
branches  in  Canada  and  abroad,  and 
through  correspondents  the  world 
over,  we  provide  a  service  on  a  local 
or  world-wide  basis.  This  organiza¬ 
tion  and  experience  is  immediately 
available  to  you  through  your  own 
local  Royal  Bank  Branch, 


CPtOn  REPORTS 


MARKET  INFORMATION 


PLANT  LOCATIONS 


COLLECriONS-REMITTANCES 


BUSINESS  INTRODUCTIONS 


LEUERS  OF  CREDIT 


THE  ROYAL  BANK  OF  CANADA 


Ov«r  7S0  branchei  In  Canada,  Cuba,  Haiti,  Domlnitan  Rapubllc,  Fuarta  Rico,  tha  Brilhh  Wait  Indiat,  Confrot  end 
South  Amarita,  London,  Now  York  and  Farit,  Corraipondantt  Hia  world  over. 


HEAD  OFFICE— MONTREAL 

Total  aunts  axeaed  $2,497,000,000 


'fotal 


.  party  whips  cracked  and  held  them  [  ^  ■  •  r 

St.  Lawrence  mu's  k  " ,  '  Sherwin  $ 

Flour  Shows  BRITAIN^  “ur?nr“rj;irur,,“!,  Net 

p  •  ^  •  *  I  eluding  the  raising  of  the  bank!  Ax  |t|  D 

tdrnillQS  ildin  chancellor  of  Exchequer  Butler's  Proposals  rate  from  2  to  2 per  cent,  were  i  /||  |M6W  i6dK$ 

^ _  First  Aid  Measures  Only  —  Major  Operation  | frankly  described  as  experimental;  _ 

Net  Reported  Up  at  ^  Must  Come  in  Budget  Next  Spring  —  Dollar  |  SlgtaS*' whSTiso°Lw%haT ‘‘we  Earned  $3.40  on  Com- 

$1,051/2  a  Share  on  Problem  Yet  to  be  Solved  shall  feel  our  way”.  I  assume  that  mon  Against  $2.89  De- 

r Kft  »y  ALFRED  W.  GINOELL,  this  is  why  the  bank  rate  has  not  •.  W|J-  Increase  in 

t.^ommon  from  50  Oents  London  Corrotpondont  of  Tho  Fin.neiol  Tinito  been  raised  to  a  level  Which  would  sp'Te  vYiae  increase  in 

Previous  Year  .  ■'  .  . .  immediately  be  reflected  through-  Taxes 

- r—  London  (by  air  maill :  The;tion,  which,  it  was  said,  would  be  out  the  economy.  - 

FISCAL  VBARS  ENDED  AUfiU.ST  Slot  honeymoon  is  over.  Mr.  Butler‘s j calculated  to  spur  the  nation  on  By  far  the  most  important  'iEAU.s  ended  acg^i^st 

1951  1950  Crippsian  first-aid  proposals  to:  to  greater  efforts.  But  the  govern-  change  in  the  credit  set-up  will  be  s  ,« 

Gross  liiroiiio  '''.ti  -’n  !i(r,  '  sf^m  the  ebbing  flow  of  Britain’s  ment  is  young  and  is  still  auditing  I  the  rationing  of  the  supply  of  !  .'il^ ",  'Mns'/.* 

,N r'lH n'll'V  .  .  "fsiliiTil  !  economic  life  blood  is  the  flr.st  Cold '  the  books  which  have  di.sclosed  I  to  the  banking  sj-.stem  by  the  Bank  :  .\>f  ^^rn'inRs  i.'ofi7.!)it  itni.t'S 

N>r' \v"  Chi')" .  i  1  •i78*7ft«  i Which  Is  calculated  in  the  troubles  that  go  far  beyond  any-  of  England.  In  the  socialist  era  of  |  m  7:,ii^i.i 

Cui  ipm'  liatio  '  .  '"i.8  I  ■' ii  ’  I  I  months  to  come  to  bring  home  the '  thing  that  the  usually  well-in- 1  "cheap”  money  this  was  automa- current'  hatin  '  'i!.'n7'-  i  '2.11'  1 

The  St.  Lawrence  Flour  Mills  of  ff*®  position  to  the  |  formed  Mr.  Churchill  expected.  ]  tically  supplied  on  demand;  but  Annual  report  of  The  Sherwin- 

Co.  Ltd.  in  annual  renort  for  fi.scal  i  Brithsh  people.  '  V  »  iVi  1  it  will  be  strictly  rationed,  avilliams  Co.  of  Canada  Ltd.  for 


What's  Happening  la 

BRITAIN? 

Chancellor  of  Exchequer  Butler's  Proposals 
First  Aid  Measures  Only  —  Major  Operation 
Must  Come  in  Budget  Next  Spring  —  Dollar 
Problem  Yet  to  be  Solved 

By  ALFRED  W.  GINOELL, 

London  Corroipondont  of  Tho  FInaneiol  Tlnita 


Sherwin's 
Sales.  Net 
At  New  Peaks 

Earned  $3.40  on  Com¬ 
mon  Against  $2.89  De¬ 
spite  Wide  Increase  in 
Taxes 

5EAU.S  ENDED  AI  T.fST  .list 


MacKinnon  Steel  I  amounted  to  $360,992  which  liabilities  were  $527,022,  Working 

_  .  _  '  compared  with  figure  for  10  capital  stood  at  $240,815,  while  at 

earnings  Declined  I  months  to  September  30th  1950  of  the  end  of  the  10-month  period  last 

Annual  report  of  MacKinnon  |  $242,315.  Net  earnings  after  all  year  it  amounted  to  $363,764.  De- 
Structural  Steel  Co.  Ltd.  for  fiscal  i  charge.?  of  $116,110,  equal  to  $1.26  predation  during  the  fiscal  year 
year  ended  July  31st,  1951,  shows  j  a  share  on  stock,  compared  with  totalled  $137,270.  Sales  have  con- 
net  earnings  down  at  $55,868,  '  $90,612,  equal  to  98  cents  a  share.  tinned  at  .satisfactory  level,  A.  L. 


Gros^  Income 
Net  ^v^rnin^^s 
Ivirn  on  (iom. 
Net.  W.  Thp. 
rurrcnl  Hatio 


1.in«.7.'fi  .*1.31, ft7S 

1.007, 'Ml  891.  rJ8 

.3.40  2  89 

8.120.7.30  7..'M1.1I.3 


Co.  Ltd.  in  annual  report  for  fiscal  British  people, 
year  ended  August  31st,  1951,  Listening  to 

shows  an  improvement  in  operat-  faced  his  pr« 
ing  results  over  preceding  year.  across  th 

This  is  in  line  with  general  exper-  °f  Commons, 


Listening  to  Mr.  Butler  as  he 

snows  an  improvemeni  in  operai-  faced  his  predecssor,  Mr.  i  handline  of  affairs  durine  i  —  -  '  ^  nci.  ca.iniig.-,  o.,, 

ing  results  over  preceding  year,  shell,  across  the  floor  of  the  House  j  ^  «  -d- ' ^  !  charges  at  a  new  high  peak,  this  Annual  report  of  Canada  Vine- 

This  is  in  line  with  general  exper-  of  Commons,  I  mentally  likened  j  ®  P  .hL !  .despite  requir^iments  for  income  grar.s  Ltd.  for  fi.scal  year  ended 

lence  for  past  year  in  flour  milling  fh®  scene  to  a  musical  comedy.  As  P  ®  ^  ^  aeierminauo  tnat  ^he  measures  so  far  announced  taxes  more  than  double  figure  for  September  .3nth  indicate.?  a  mod- 

Industrv  f*®  paused  from  time  to  time  ini^o  prooiems  musi  oe  .soivco,  as  —  there  are  more  to  come — .preceding  vear.  Sales,  report  erate  improvement  in  results  for 


9  ;  equal  to  $2.05  a  .share  on  common 

:  stock,  from  preceding  year's  $82,- 
.N  539.  equal  to  $3.32  a  share.  Oper- 
.^OITI-  I  ating  profit  for  year  was  lower  at 
'  De-  I  $136,786  as  compared  with  $160.- 
56 

^  Balance  sheet  shovvs  net  work- 
I  ing  capital  position  as  at  July 
j  SLet  l.ast  moderately  improved,  at  j 
^950  .'564.613  as  compared  with  $504.- j 

,  349  at  end  of  previous  fiscal  year.  | 

'.5.'ut7S  Current  assets  totalled  $622,372  j 
itni.t'S  compared  with  $577,156  in  the  j 
..'.ii.ti.T  previous  year,  and  current  liabil-  j 
■4.'i  1  ities  $57.759 ’a.?  against  $72,807. 


Earnings  Improvemenf 


;  $90,612,  equal  to  98  cents  a  share.  tinued  at  .satisfactory  level,  A.  L. 
!  Current  assets  at  September  30  Spalding,  chairmam  of  the  board, 
amounted  to  $767,837  and  current  reports. 


£Lii(j  the  ccntr&I  beink  return  ficpai  vpar  ptifipH  ^ist  i  m  ^ 

pre-war  function  of  regulat- :  ,05,  shows  net  earnings  after  all  |  P®*’  Canada  Vinegars 


Annual  report  of  Canada  Vine-  i 
gars  Ltd.  for  fiscal  year  ended  i 


Greenshields  &  Co 

Mtmbera:  Montraal  Stock  Exchang/a 
Tho  Toronto  Stock  Exchange  •  Montreal  Curb  Market 


Industry  paused  from  time  to  time  there  are  more  to  come — .preceding  vear.  Sales,  report  <^^ate  improvement  in  results  for  i 

_  ’  V  u  peroration,  I  half  expected  the  ^  possible,  in  a  non-part  san  course,  be  sufficient  ae-afn  established  a  new  vear  in  comparison  \\ith  thasc  for' 

^"Pre-sentmg  report  on  behalf  I  manner  T^^  concern  last  „,s.  But.  if  the  new  ,  ^icord  i  previous  period,  which  covered  ^ 


507  Place  d’.Artuc 
Montreal 


,  J. „  .  Tory  chorus  seated  in  serried  ranks !  vc  ,  to  cure  all  our  ills.  But,  if  the  new  1  I  previous  period 

of  directors  Geo.  W.  Gner,  pres-L^^.^^  t,,:  week  of  Mr.  Attlee  who.  incident-  ^s  are  used  with  sufficient:  directors’  report  A  W  Sten- ‘  onlv  10  months, 

ident.  states  that  milhng  opera-  j  anything  better  y®®"  younger,  and  determination,  they  can  do  much  !  del  chairman*  sa^that  public  de- '  Operating  proi 

tions  continued  at  a  high  rate  ,  ^  hjs  henchman  short  memory  Mr.  restore  faith  in  sterling  at :  products  con- i _ 

throughout  most  of  the  year  with  ,  better  than  you”.  Morrison,  author  of  the  home;  and.  what  is  more  import-  '  to  be  sJt^facto/y  and  I  == == 

both  domestic  and  export  .sales  ^^^bt  th^tly^^rnonpring’  campa.p,  was  abroad.  It  may  be  that,  in  „,wer  sreial  hnes  of  Lm- 

showing  .substantial  increases  over  !b^d  Mr.  Gaitskell  still  been  Chan-K°  Pfy  down  the  socialist  respon-  ^bey  will  make  some  of  the  I  ^one  Ld  K^m-Glo  have  met  with  '  fi"" 

the  preceding  year.  The  incased  Exchequer  he  would  government’s  un-  bysical  controls  less  needful.  consumer  accTpta^ce  to  the  extent  ^ 

volume,  however,  he  pointed  out,  have  tackled  the  situation  in  a  tidings.  But  all  the  %he  restriction  of  the  credit  base  ^  a  gallonrge  Trea^^  ^ 

was  largely  counter-balanced  by  |  ^  scribe  |  aPP®a>-s  to  be  general  3bouid  result  In  postponement  of ;  million,  all  of  which  !  \ 

difficulties  experienced  m  milling  j  renowned  for  his  humour  went  go  ®8:reement  among  opposition  front  some  unnecessary  schemes  of  cap-  bas  been  built  up  over  a  period  of 
operations  arising  from  the  poor  ^bat  Mr.  Butlei  h®f®h®«  to  support  the  disagree-  j^al  development,  most  of  which ,  onlv  four  offive  years  ' 

quality  of  iMt  years  wheat  crop,  bad  pressed  the  same  Treasury  f***®  necessary  if  we  are  are  directly  linked  with  the  Wei- !  °  .,^bLs  year”  he  continues  “we 

This  resulted  in  considerably  low-  .  xi,.  to  survive.  Qtat^  Tha  4iicrhi»r  int4»rp«;t  7  .  ,  7^  ^ 

viPtHc  rtf  firtur  Tn  ftHdifinn  which  used  to  produce  the  [fare  State.  The  higher  interest 

er  yieias  or  iiour^  in  auuirion  briefs  for  the  late  Chancellor.  But  It  is  an  open  question,  however,  rates  may  increase  the  cost  of  j  „(.t.  super  Kem-Tone.  which  will 

company  a  o  pnsts'  [when  you  are  faced  with  an  ex- 1  whether  the  present  uneasy  truce  tiouse  building  and  here  we  may  have  national  distribution  and 

H  i  Mr  temal  deficit  right  now  which  is  j  will  last  for  long  once  the  dena-  have  cries  for  a  higher  subsidy.  :  merchandising  before  the  end  of,  ^ 

At  me  aaie  or  writing,  -^r  running  at  the  rate  of  £700,000,000  tionalisation  of  steel  comes  up  fori  Then  Mr.  Butler's  courage  may  ^  be  calendar  vear  and  which  we  ^ 

Grier  .says,  harvesting  of  the  1951  I  with  a  a.imln.s  _ _ I  be  tested  to  the  stickine- ooint.  _  , _ i  2=-. 


SntfftBROOK* 


Operating  profit  for  year  under 


Yours  •  .  .  for  the  asking! 


U  »  vv.wa.  had  pressed  the  same  Treasury  necessary  n  we  are  , re  directly  linked  with  the  Wei-!  „•  bL?  year”  he  continues,  “we 

This  resulted  in  considerably  low-  tu-  to  survive.  a.ata  Th<.  hitrhar  interest  7  ^  .  TJ  j 

vieMe  nf  finnr  Tn  nrtditinn  P®'*  Which  used  to  produce  the  ]  fare  state.  The  higher  interest  gre  introducing  another  new  prod- 

er  yieios  or  iiour^  in  auui  non  briefs  for  the  late  Chancellor.  But  It  is  an  open  question,  however,  rates  may  increase  the  cost  of  j  „(.t.  super  Kem-Tone.  which  will 
company  a  o  ^nsts'  [when  you  are  faced  with  an  ex- 1  whether  the  present  uneasy  truce  tiouse  building  and  here  we  may  have  national  distribution  and 

crcMea  wages  ana  rising  c  ternal  deficit  right  now  which  is  will  last  for  long  once  the  dena-  have  cries  for  a  higher  subsidy.  :  merchandising  before  the  end  of. 

At  me  aaie  or  writing,  -^r  running  at  the  rate  of  £700,000,000  tionalisation  of  steel  comes  up  fori  Then  Mr.  Butler's  courage  may  ,|be  calendar  year  and  which  we  ' 
rier  says,  arves  ’  *  >  ^  year,  compared  with  a  surplus  discussion.  In  fact  we  had  some  I  he  tested  to  the  sticking  point.  believe  from  booking.?  already  re-  i 

crop  has  not  Deen  compieiea.  It  s  £350,000,00  a  year  ago  there  is  Indication  of  the  shape  of  things  I  Next  year  his  colleagues  will  reived  will  meet  with  a  similar 
anticipated  mat  me  quality  or  m  s  excuse  for  pressing  not  to  come  during  Mr.  Butler’s  speech  i  present  their  departmental  estim- ,  _od  reception  and  success.”  ' 

years  crop  will  be  improved  but  only  Treasury  bells,  but  alarm  bells  which  was  so  conciliatory  as  to  !  ates  and  here  too  he  will  be  tested _ _  j 

yields  are  an  unknown  factor  and  j^y  bim  open  to  the  accusation  of  ■  again  for  he  Is  placing  reliance  on  1  jl  ja*  Solcs  I 

operating  ^  ^  being  lacking  in  party  spirit.  '  heavy  savings  in  governmental  ex- 1  btOreS 

difficultie.?.  what  of  the  proposals?  !  penditure  to  offset  the  lower  vol-  And  EarningS  Higher 

Refering  to  contraction  in  net  j  ^^.^j^bly  I  do  not  like  anything  ,  ***®  1  ume  of  imports.  Total  sales  of  Thrift  Stores 

working  capital,  report  states  that  ^^bat  savours  of  restriction.  They  f*"  h^h'benchcrs  to  his  sug- 1  prom  the  opposition  side  we  are ,  Ltd.,  for  the  28  weeks  ended  Oc- 
it  re.?ulted  largely  from  capital  ex- ^  palliatives  only;  but  having  that  his  proposals  should  1  jj^giy  to  hear  talk  of  the  ‘‘Tory ,  tober  13th  last  were  up  30«/r  over 

pendltures  on  additions  to  prop-  ^big  jgt  me  say  at  once  that  considered  in  the  liglit  of  the ,  on  the  social  services”.  If '  last  year’s  figure  and  net 

erties  and  also  redemption  of  3.0  g^j^^gbow  or  other  we  have  to  get  *  f,  the ,  be  gives  way  to  pressure  of  this  profit,  after  taxe.?.  is  up  $41,- 

.shares  of  preferred  stock  during  ^  breathing  space  so  as  to  prove  Chancellor  announced  his  I  j^ind,  however,  he  will  fail,  as  even  ■  530  or  42%.  This  improvement, 

year.  Preferred  stock  outstand-  ^bat  we  are  deter-  Proposals— and  they  became  more  ^be  austere  Sir  Stafford  Crlpps  it  is  pointed  out,  was  realiz¬ 
ing  now  amounts  to  5,165  shares.  bouse  in  order.  progressed  —  they  1  before  him.  '  ed  despite  a  higher  charge  for  de- 

j  And  if  I  were  in  Mr.  Butler's  shoes  ”7  disguise  their  glee.  They  j  indicated  at  the  opening ;  preciation  of  $25,853  in  the  pre- 

Hayes  Steel  Products  I  would  do  exactly  the  same.  positively  crowd^  over  the  mea- ;  of  this  dispatch,  the  ulcer  in  the ;  sent  year,  and  increased  income  , 

Reoorts  Eaminas  Gain  I  »»»  Britain  are  now  reaping  SU"® '^htoh  must  Inevitably  result ,  nation’s  economy  has  been  sub- ,  taxes  to  the  extent  of  $84,859.  I 

I*  _ J  I  the  long-delayed  first  instalment  ^  ®  i  jected  to  first-aid  measures  only.  |  Sales  for  the  28  weeks  of  this  I 


.shares  of  preferred  stock  during 
year.  Preferred  stock  outstand¬ 
ing  now  amounts  to  5,165  shares. 


Hayes  Steel  Products  I  would  do  exactly  the  same.  positively  crowd^  over  the  mea- ;  of  this  dispatch,  the  ulcer  in  the ;  sent  year,  and  increased  income 

Reoorts  Eaminas  Gain  I  »»»  Britain  are  now  reaping  SU"® '^hloh  must  inevitably  result ,  nation’s  economy  has  been  sub- ,  taxes  to  the  extent  of  $84,859.  I 

I*  _ J  I  the  long-delayed  first  instalment  ^  ®  !  jected  to  first-aid  measures  only.  Sales  for  the  28  weeks  of  this  | 

Annual  report  of  Have?  Steel  I  of  six  years  of  socialism;  we  must  ®°"®®™®‘1 1  These,  In  my  view,  are  only  pre- i  present  fiscal  year  are  62%  higher  ; 

PridiZ  Ltd  for  from  rock  bottom  and  pull  t  i  ^o  the  major  operation  |  than  for  corresponding  period 

eH  iiilv  ti?t  1951  ?how?' material  '  ourselves  up  by  our  bootstraps.  .1  ^l’®  that  must  be  performed  by  the  three  years  ago,  whereas  number 


Our  "Monthly  Bulletin”  is  yours 
for  the  asking.  You  will  find  it 
an  informative  and  helpful  aid 
when  planning  your  investment 
program. 

The.  Bulletin  contains  regular 
reviews  and  recommendations 
covering  a  wide  range  of  com¬ 
panies,  with  suggestions  both  for 
income  and  long  term  capital 
growth. 

If  you  are  not  already  on  our 
mailing  list,  why  not  phone 
or  write  for  a  copy  today. 
There  is  no  obligation. 


eri  liilv  3l?t  1951  show?  material  ' ourselves  up  by  our  bootstraps.  “  I'  .  7  'V  ■-“'’  that  must  be  performed  by  the  three  years  ago,  wnereas  numoer 

fm/rol^meS  SJh  r  There  is  wishful  thinking  in  i  budget  In  April  next.  If  the  Chan-  of  stores  operated  in  the  t^-o 

profit?  and  in  net  earnings  after  some  quarters  here  on  the  lines  the  Lxt*  e'lict^n  by  his  budget,  can  show  that  comparative  periods  were  only 

all  charee.?  o\-er  previous  year’s  of  a  rise  in  the  United  States  buy-  ^  ®  I  his  colleagues  have  taken  seriously  17%  higher. 

fieure.?.  Operating  profits  ‘  were  ing  price  for  gold;  that  Father  Leading  socialist  second-string  j  the  need  to  reduce  government  ex-  courage.  The  example  is: 

tip  at  $1,701,094  from  $1,194,429  Christmas  Uncle  Sam  may  once  ministers  like  Mr.  Douglas  Jay,  |  penditure;  if  he  can  alter  the  tax  |  ^bere.  The  opportunity  is  there.  I 

and  net  earning.?  at  $720,496  from  i  again  come  to  our  rescue.  But  I  late  economic  adviser  to  the  Trea-  burden  in  such  a  way  as  to  en-  ^bat  government  and  nation 

.$562,095.  RoHecting  increase  in  |  believe  the  new  government  is  not  sury,  are  talking  on  the  lines  that  courage  initiative  and  the  hard  both  hands.  i 

outstanding  stock  during  year  by  !  placing  any  firm  hopes  in  this  di-  the  emergency  is  lasting  and  is  worker;  then  the  nation  can  look 

$50  000  shares  to  140,000  shares.  I  rec^ion  and  is  determined  that  the  caused  by  historical  rather  than  forward  with  hope.  - ji-i 

however,  per  .share  earning.?  on  1  nation  must  save  itself  by  Its  owm  political  developments.  Be  that  as  By  the  Import  cuts,  our  crisis  is! 
basi.?  of  outstanding  capital  at  end  !  exertions;  even  if  our  present  it  may,  few  labour  back-benchers  being  exported  to  our  friends  over- 
of  last  vear  and  ve.ar  before  were  j  nieagre  ration  of  the  roast  beef  of  will  worry  much  about  historical  seas.  The  Trades  Union  Council: 

,, .  $5.15  a  share  as  against  j  old  England  becomes  more  micros-  surveys  for  the  electioneering  has  already  promised  Its  co-opera- 1 

25.  I  copic  still.  I  mood  Is  still  strong.  They  will  tion  and  the  sooner  our  production  ! 

i'.alince  sheet  shows  both  cur-  j  ^  ¥  plunge  headlong  into  the  unaccus-  is  Increased  so  that  imports  can  ! 

rent  a.s.?ets  and  current  liabilities  !  As  I  have  Indicated,  the  propo-  tomed  role  of  critic  —  so  long  de-  j  be  restored  to  their  pre-cut  level  i 
were  higher  than  at  end  of  nreced-  '  ®*i*®  largely  negative  and  do  nled  to  them  In  the  days  when  the '  the  better.  Mr.  Butler  has  acted  ' 


Tht  Toronic  Stock  Ktckangg 


Tnm»tmoni  Doai»n*  A$$oeiattom 
a/  Ctmodo 


Ro55,  Knowles  &  Co. 

(formerly  Milner,  Ross  &  Co.) 

330  BAY  STREET  WA.  1701  TORONTO 
Hamilton  Brantford  Windsor  Sudbury  Brampton 


$6.25. 

I’.alsnce  sheet  shows  both  cur¬ 
rent  a.s.?ets  and  current  liabilities 
were  higher  than  at  end  of  preced- 


Ing  year  at  $5,043,091  and  $1,304,-  not  get  to  the  basic  causes  of  our 
499,  re.spectively.  hence  that  work-  troubles;  some  admittedly  outside 
ing  capital  showed  a  considerable  our  control.  In  Its  present  form 
gain  at  $3,738,592  as  against  $2.-  the  Butler  program  does  not  prom- 
970.191.  '®e  ®  dollaf  problem, 

Prospect  for  the  coming  year  is  which  is  the  arch  villian  of  the 
that  much  of  the  company’s  output  piece.  The  import  cuts  so  far  an- 
will  he  in  armament,  C.  A.  Dana,  nounced  are  mainly  concerned 
chairman  of  the  board,  and  J.  W.  with  semi-luxury  goods,  including 
Primeau,  president,  state  in  report,  food,  imported  from  the -Continent; 
Considerable  work  is  now  being  nnd  it  is  difficult  to  see  where 
done  for  the  aircraft  industry.  economies  can  be  made  in  pur- 
_  chases  from  the  dollar  area  with¬ 
in  1945  the  chemical  fibres  ac-  out  threatening  production  and 


Canadian  Business  Index 


MORE  EVIDENCE  Of 


FniANCtAI/-O.B.8. 

Bank  Debits  —  9  months 
Chartered  Ranke  —  Sept.  .SOth 


Demand  Depoeitj 
Savings  Deposits 
Current  Ixians  .. 


DOMINION  FINANCE 

Total  Revenue  —  «  months 

Total  Expenditures  . 

Surplus  . 


counted  for  seven  per  cent  of  total  employment.  surplus  . 

world  consumption  of  major  appa-  We  have  had  no  indications  as  BUSINESS  CONDITIONS-^DJA. 
rel-type  fibre  and  in  1950  had  won  yet  of  the  "new  incentives”  prom-  General  E«o;ionilc  Sitnatlon— 


nearly  20%  of  the  market. 


I  ised  in  the  brave  days  of  the  elec- 


OFFICE  PROCEDURES 
and  METHODS 

Each  year  the  proportion  of  people 
engaged  in  clerical  occupations  grows; 

The  increased  volume  and  complexity  of 
office  work  produces  many  problems 
and  difficulties,  and  all  too  often  waste 
and  confusion  result. 

Today  office  systems  and  records  management 
warrant  the  same  scrutiny  as  is  normally 
given  to  plant  operations.  A  survey 
of  forms,  records,  reports,  equipment 
and  procedures  by  an  objective  and 
experienced  outsider  will  usually  reveal 
opportunities  for  greater  efficiency 
and  substantial  savings. 

Our  other  services  include:  Organization  and 
Industrial  Surveys;  Sales,  Distribution  and 
Marketing;  Cost,  Production  and  Budgetary 
Controls;  Supervisory  Training  in  Cost 
Reduction;  Time  and  Motion  Study; 

Incentive  Plans;  Personnel  Selection, 

Training  and  Administration. 


General  Ero/iomlc  Sitnatlon — 

Indan  a(  Indaatrlal  Pradaction— 

Auffiist  .  19.?5-39  equal  100 

Pradaetian  and  General  Batineao— 
Mineral  Prodoetioi^ 

Gold  —  8  months  . .  Ounces 

Goal  —  9  montha  .  Tons 

Ashestoa  Prod’n  —  8  n.-oe.  Tone 
Cement  Production,  7  mog.  Bble. 

Hanafactnrint  Pradaetian  — 

Julj'  .  193.1-39  equal  100 

Flour  Prod'll  —  2  mos.  (ai  Bbls. 
l^-aflier  Boots.  Shoes,  8  mos.  Prs. 
Newsprint  Product.,  9  mos.  Tons 
Steel  Ingot  Prod.,  8  mos.  Sh.  T. 
Pig  Iron  Prod.,  8  mos.,  Sh.  Tone 
Pow  er  Production,  S  months  . . . 
Auto  Sales  —  9  months.  Units  .  . 
Paint,  Varnish  .Sales  —  8  months 

Crude  Oil,  8  moiilhs  —  Bbls . 

Refined  Petroleum.  S  mos.  Bbls. 
Maiiufaeturlng  Inventories.  August 
Bldg.  Permits  .  1  month 

FOREIGN  TRADE  — 

Tola)  Exports  . .  8  monthe 

Tnt.sl  Imports  .  8  months 

Total  Trade  . 8  months 

1'ratle  Ralaiice  . .  8  months 

U.S.  Balance  .  8  months 

U.K.  Balance  .  8  months 

DOMESTIC  TRADE— D.B.8. 

Department  Store  Sales  —  9  months 

Hetail  Sales  —  8  months  . 

Wholesale  Prices,  Aug.  ’.i5-.39  equal  100 
Farm  Income  —  6  months  .  ... 

PRICES— D.B.S. 

Wholesale  IVlees,  Sep.  ’.35-.39  equal  lllO 
Cost  of  Living,  Oct.  ’.3,i-.39  equal  100 
Ind.  Com.  Stocks,  Sep.  M.i-39  equal  100 
Ind.  Bond  Yields,  Sep.  ’35-39  equal  100 

GRAIN  STATISTICS— Baehela—D.&S. 

Wheat  in  Store,  Nov.  1st  (bushels)  .. 

EMPLOYMENT- D.B.S.— Aar.  1st 
General  Index  . 


80.694,875,000 

70,92130,000 

+  13.7 

2.752,057,000 

2,781,266,000 

—  1.4 

4, .594.710, 000 

4,.581. 880,000 

—  0.3 

22)00,860,000 

2,35238,000 

+  2.3.3 

1,805,275.528 

131.440,317 

—  40.9 

1,292,110,706 

985,484,7.37 

4-  31.1 

513,169,822 

295,95530 

4-  73.4 

204,3 

190.5 

4-  7.5 

22)78,548 

2.93,761 

—  2.1 

12,857,415 

1134.345 

4-  13.4 

654,916 

520,680 

4-  25.8 

9,805,137 

9,408,543 

4-  5.2 

2)9.3 

206.9 

4-  6.0 

.3,497,19.5 

3,.568,020 

—  2.0 

23,044.245 

21.706,002 

6.1 

4,1!  6.785 

.3,9.34.848 

4-  4.6 

2,386,097 

2,2.34,526 

4-  6.8 

1,66 7. ,589 

1,498,0.36 

4-  11.3 

38,028  ,.5.38.000 

3333.788.000 

4-  14..3 

405,878 

412,446 

—  1.5 

71,226,504 

58,609.97.5 

+  21.5 

.30.2.35,106 

1 7.  .59 1,2.58 

71.6 

42,009.1.39 

36.48.3,68.3 

~  15.1 

185.8 

1.37.4 

4-  .35.2 

24,872,000 

17,694,000 

-f-  40.3 

2,494,700,000 

1,965,500,000 

4-  26  9 

2,830,500,000 

1,979,800,000 

-4  4.3.0 

5..325 ,200,000 

.3,945,300,000 

4-  .35.0 

—.3.35.800,000 

—  14,300,000  ■ 

4  228.3.2 

—407.700,000 

—  90,000,000 

4  35.3.0 

4-  88,800,000 

4-  61’,100,000 

4-  45.3 

598.980,000 

571 ,9.30,000 
5,721,270,000 

4-  4.7 

6,434,760,000 

4-  12.8 

241.5 

21.5.7 

4-  12.0 

4,628,000,000 

3,952,000,000 

4-  17.1 

24fl.t 

222.6 

4-  7.9 

190,4 

170.7 

-r  11.5 

179.8 

141.5 

4-  27.1 

105.0 

89.8 

4-  10.9 

22.5,348.433 

107,483,424 

-F  14.2 

^ickers^ersatillty 


172.0  -1-  6.8 


TRANSPORTATION— D.B.S. 
Rsilwar  Car  Leadino 


Week  of  Nov.  3 
84,967 

Cum.  to  Nov.  3 
3,344,687 


Week  Kuo 
88,260 
Y’ear  Ago 
3,280,537 


Y'ear  Ago 
88,523 

2  Years  Ago 
3,323,782 


.1.  D.  Woods,  Cieirmem  W.  L  Gordon,  PntUemi 
G.  P.  Clarkson  J.  G.  Glastco  .1.  A.  Lowden 
R .  Presgrave  B.  H.  Rieger  D.  M.  Tumbnll 

e 

G.  B.  Bailer  J.j.  Ctrson  G.  M.  McGregor 
R.  A.  Reed  A.  N.  Steiner 

MAMAOtmtMT  eOMSUtTAMTS 


RAILWAT  EARNINGS— 
C.NJl,  —  September 

(iross  Revenues  . . . . 
Operating  Expenses 

Net  Heveniies 
Nine  iiuinths; 

Gross  Revenues  .  .  . . 
Operating  ExpeUECs 

Net  Rex-enues 

C.P.R.  —  September 

(iross  Revenues 
Operating  Expenses 


•Vet  Revenues 
Nine  months: 

Gross  Revenues 
Operating  Expense 

Net  Hevenueg 


55,005,000 

50,929,000 

,38,151,000 

34,871,000 

-H6.854,n00 

-4-16,058,000 

4,076.000 

3,280.000 

4-  796,000 

407,308,000 

,379,726,000 

344,462,000 

318,387,000 

-^62,846,000 

4-61,339,000 

27,582,000 

26,075,000 

+  i,5oe,ooo 

.35,970,028 

.34,027,027 

.36,711,912 

31,785,644 

—  741384 

4-  2341383 

1,943,001 

4,926,268 

—  2,983,267 

315,003,481 

299,977,172 

272,913,490 

252,302,466 

4-42,089,991 

4-47,674,706 

1S,026,.309 

20.611,024 

—  5,584,715 

The  Machine  Shops  of  Canadian  Vickers  Limited 

Recently  Built  This  2Va-Ton  Heating  Press 

With  its  tremendous  variety  of  skill,  experience 
and  facilities,  the  giant  Montreal  plant  of 
Canadian  Vickers  Limited  is  in  a  position  to 
design  and  build  machinery  and  equipment 
of  every  kind  and  every  size  for  every 
industrial  purpose.  Whether  your  problems 
call  for  a  heating  press  like  the  one  shown,  a 
distillation  column,  a  huge  boiler  or  intricate 
therapeutic  e(|uipment  for  hospitals, 
the  versatility  of  the  men  of  Vickers 
will  assure  you  complete  satisfaction.  ; 

Copper  kettle  or  cargo  ship . . . 
whatever  it  is ...  if  you  need  it— 

Canadian  Vickers  can 

design  and  build  it  ' 


special  machines 

PULP  AND  PAPER  MACHINERY 
INDUSTRIAL  BOILERS  •  ENGINES 
INDUSTRIAL  METAL  FABRICATION 
MINING  MACHINERY  •  SHIPS  •  MARINE  MACHINERY 


2500  ton  Heating  Press  built  by  Canadian  Vickers 
Limited  to  Watson- Stillman  designs  for  a  Canadian 
paper  company.  290,000-lbs.  weight.  2  cylinders — 8 
column  construction  with  1 1  steom  plates.  Ten  4* 

•penings. 


MONTREAL  CB 

Toronto  Office:  25  King  St.  West 


of  C«naidA.  He  hu,  in  the  put.  handled  legal  work 
^  I  ~  I \wv\^0»  foi*  tl'c  leading  newsprint  producers;  so  It 

I  II ICII Itldl  |lllldu  can  be  admitted  that  he  should  know  something 
BSTABLISBED  i»ij  about  the  industry  and  its  background.  'Whatever 

bT  T^^*'*Frn«I!rui*Tim«V'^P«bi*.'h*n»*c<i.  Vm-  j  charges  may  be  directed  at  him  for  his  policies 
“***"“  I  from  other  directions,  the  people  of  Quebec  and  1 

—  '  '  - - - — - - I  the  pulp  and  paper  Interests  in  the  pro\dnce  are  be- 

B.  C.  ERTL  .  PrMidtnt  snd  M»ii.-Edit«r  ^  ^  j  credit  for  What  he  has  done. 

J.  W.  TTSON  .  '  *«•  Pr«ld«"t  » 

A.  R.  w.  YOUNG  .  Editer  |  end  is  doing,  for  the  industry  —  and  for  the  eco-  | 

- - T"!  T!  I  nomy  of  Quebec.  j 


About  The  Misplacing  of  a  Good 

Opportunity 


ly  E.  C.  ERTL 


A.  R.  w.  YOUNG  .  i  ■“  t  J  1  (.he  royal  tour  is  over  j  land  —  coal  from  Nova  Scotia  to  government.  It  is  a  certainty  that. 

•UBSCRIPTION  PRICE:  In  Cnnadn  and  the  United  Kin*- !  I  it  may  not  be  out  of  place,  per- |  heat  cold  homes  in  Britain  —  in  spite  of  what  the  professional 

dam.  is.««.  Eiaewhara.  $«.»•  (Canadian  fanda).  |  Pulp  and  paper  men  don’t  have  to  have  long  j  haps,  to  uk  why  such  a  minimum  I  some  building  lumber  from  New-  pundits  of  mass  democracy  may 

ADVERTISING  Rale  Cards  «n  appliration  at  all  •"' ]  nieniories  to  recall  the  drab  "thirties”  when  the  i  of  imagination  was  used  by  Cana- j  foundland?  say.  the  Throne  is  closer  to  the 

■EAD^'oVriCE -^^Monirral  'u^nTaV'irr  jij***  —  AU  D^art-  I  industrj’  was  selling  its  production  at  prices  which  I  dians  to  demonstrate  what  they  .  Would  it  have  been  insulting  people  than  the  elected  hoodwink- 

manta.  '  ’  I  barelv  covered  overhead;  a  result  in  no  little  mea-  i  demonstrate;  to  ask  the  royal  visitors  if  we.  in  giving  er.  Here  was  an  opportunity  to 


•UBSCRIPTION  PRICE:  In  Canada  and  the  United  Klnp. 
dam.  IS.CO.  Elaewhere.  S(.»e  (Canadian  ftnda). 


me  building  lumber  from  New-  pundits  of  mass  democracy  may 
undland?  say.  the  Throne  is  closer  to  the 

Would  it  have  been  insulting  people  than  the  elected  hoodwink- 


manta.  '  ’  I  barely  covered  overhead;  a  result  in  no  little  mea-  demonstrate;  to  ask  the  royal  visitors  if  we.  in  giving  er.  Here  was  an  opportunity  to 

’®"Eart™T®^.XniwA"?m^’w':V®'?amp^a'^^."onu:fi  sure  of  over  rapid  expansion  in  mill  capacity  durt^^  when  only  the  these  things  instead  of  useless  demonstrate  this  instead  of  giving 

R^VaaVnutiVr  (n.t  a.  imaginative  use  of  all  our  personal  mementos  to  catch  the  through  a  month-long  equivalent 

TANCOUVER  OFFICE:  Salta  211.  IMI  Daaia  straai.  Van-  ^  i  •  ^  i»_  moral,  spiritual  and  physical  rc-  j  duet  of  the  drafty  halls,  had  thus  of  "Dinner  with  the  Lord  Maj'or”, 

coQvcrp  B.C.,  TrUphon*  PAcific  «••!.  i  have  a  recurrence  of  thia  situation;  and  "eniier  i  sources  qan  possibly  save  an  or- i  shown  a  deeper  understanding  of  trinkets  thrown  in. 

‘"X®PM.anu««.!*  *’  I  Duplessis  is  bent  on  making  sure  that  they  wont,  j  derly  future,  we  did  not  Uke  ad-  the  meaning  of  royalty?  One  says,  what  difference  could 


PARIS.  FRANCE:  :»  Raa  Elabaliaa.  Faria  1.  Franca. 

Dtvoted  to  the  xntertsle  of  the  tniesling  pubhc  in  the 
helief  that  the  confidence  of  coital  ie  essential  to  the 
etabxUty  of  finance,  the  protperily  of  industry  and  the 
development  of  our  resoweee. 


The  Extrodition  Agreement 


'  vantage  of  the  opportunity  to  get 
t  away  from  that  which  is  hack- 


the  meaning  of  royalty  ?  One  says,  what  difference  could 

We  have  not  stinted  ourselves  such  small  shipments  have  made? 
in  presents,  and  that  is  quite  as  They  would  merely  have  whetted 


Canadians  may  not  like  the  new  Extradition  ,  important 


neyed  into  the  realm  of  that  I  should  be.  But  we  have  been  an  appetite  that  we  have  not 


Eulogies  Don't  Pay  Bills 


j  treaty  between  Canada  and  the  United  States  — 

I  signed  but  not  j’et  ratified  In  Washington  and  Ot¬ 
tawa  — -  but  the  feeling  prevails  that  "it  was  as  it  j 
had  to  come." 


completely  wrong  in  our  selection  enough  to  satisfy  wholly, 
of  them  in  the  light  of  the  day’s  Is  the  giving  then  to  be  done 


ievelo^enl  of  our  resoweJ^  treaty  between  Canada  and  the  United  States  —  "’*'**•  ^  ‘'hance  we  had  to  show  of  them  in  the  light  of  the  day’s  Is  the  giving  then  to  be  done  1 

- - signed  but  not  j-et  ratified  In  Washington  and  Ot-  ‘J]®.  I  needs;  in  the  light  of  political  away  with  altogether  and  is  It  j 

MONTREAL.  FRIDAY.  NOVEMBER  16.  1951  _  tmt  the  feeling  prevails  that  "it  was  as  it  psychology;  and  also  in  the  light  letter  for  this  unsatisfied  appe-  [ 

_ _ >,  H  f  ’*  ^  ”  hat  a  chance  we  had  to  please  |  of  w'hat  we  w'crc  trying  to  do  —  tite  to  be  tempted  with  trinkets  i 

— —  o  come.  ^  young  couple  who,  with  all  |  to  emphasize  the  value  of  a  mon-  which,  rare  though  they  may  look  ; 

Eulogies  Don't  Pay  Bills  stock  frauds  are  serious  trespasses.  Stack  frauds  |  their  youth,  are  weighed  down  by  j  archy.  which,  one  need  not  stress  to  our  eyes,  must  nevertheless  be- 

I  have  undoubtedly  been  committed.  To  cover  up  I  realization  of  what  is  befall-  |  jt  now.  might  be  questioned  now  come  only  a  small  portion  of  many 
In  ail  address  to  the  Canadian  Preparedness  As-  i  fj.^y^g  t,y  talking  a  lot  of  nonsense  about  risk  capl-  ^”8:  their  people.  |  and  again  by  a  people  whose  long-  more  trinkets  accumulated  over 

In  /-rtTivpnHon  in  Toronto  last  week.  Hon.  i...  . _ _ j  . _ _ _ _ _ _ u.  hat  a  chance  we  had  to  dis-  (no.  fnr  traditional  habits  ia  not  tha  centuria.a? 


I  just  too,  too  uncouth  to  ask  their  i 
Royal  Highnesses  to  stand  on  a 
1  platform  at  Burns’  Stockyards  in  ! 
Calgary  and  accept,  from  the  peo¬ 
ple  of  Alberta.  500  head  of  cattle. 

We  suspect  that  they  would 
have  enjoyed  it  much  more,  being 
normal  young  people,  that  many 
of  the  functions  which,  after  a 
lot  of  handshaking,  wind  up  in  the 
j  presentation  of  "another  liaiid- 
carved  box,  containing  something 
for  which  we  have  not  the  slight¬ 
est  use.” 

The  International  Wool  Commit¬ 
tee,  in  session  since  April,  lia.s 
now  adjourned  without  reaching 
agreement  apparently  due  to  the 
difficulty  of  assessing  the  wool  ' 
marketing  outlook  with  any  cer¬ 
tainty.  Some  increase  in  world 
wool  production  is  anticipated,  but  j 
increased  defence  requirements 
may  be  offset  bj’  the  downward  | 
trend  in  civilian  consumer  demand. 


"PROTECTION 
AGAINST  INFLATION" 

A>k  yevr  InveilmenI  DaaUr 
for  Hi*  obove  folder  and 
prospectui  of 


CAIVIN  BULLOCK 

lid 


■oclation.  in  convention  in  Toronto  last  week.  Hon.  helped  the  business;  frauds  pro^^de  no  a  chance  we  had  to  dis-  j  mg  for  traditional  habiU  is  not  |  the  centuries? 

Lionel  Che^'^i«•.  Minister  of  Transport,  devoted  ^  chances  there  '  I  “  “  ‘V”***^  ^ 


it  now.  might  be  questioned  now  come  only  a  small  portion  of  many 
and  again  by  a  people  whose  long-  more  trinkets  accumulated  over 


There  must  surely  be  a  million 


. . .  — - r -  --  risK  capiiai;  m  laci  vnry  ruin  wnax  cnances  more  ;  tvi«r  Ksr-nnd  fVi>  <riv 

eonsiderable  attention  to  a  re\'iew  of  what  the  rail- ,  ^  getting  risk  capital  %*la  legitimate  specula-  I  mg  of  trinkets, 

ways  of  the  country  have  been,  and  are.  doing  to  j  issuas.  '  There  must  surely  be  a  million 

maintain  transporUtion  facilities  in  the  face  of  the  ^  ^  |  trlnkeU  and  scrolls  and  useless  j 

tremendous  industrial  expansion  and  deA^lopment  ^  neverthe-  '  cluttering  up  the  ancient  j 

of  national  resources  that  are  being  carried  out.  i  of  London.  Given  happily,  i 


There  is  nothing  to  prevent  one 


¥  V  ¥ 

It  is  small  comfort  to  say  that 
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from  allowing  imagination  to  |  the  visitors  were  happy  at  what 


really  go  to  work. 

¥  ¥ 


we  did  and  gave.  Of  course  they 
were  happy;  they  saw  the  evid- 


It  is  only  just  that  the 


I  are  ueiue  eai.ieva  probably  introduce  a  new  principle  which  !'*!,**  °5  fo  moment  when  the  ship  !  People  whom  they  have  formerly 

Transport  Minister  should  ipyghf  y,  ^  condemned  at  once.  This  new  principle  ;  received  they  can  surely  nel-  ''’hich  will  bring  the  visitors  back  j  ®f  history  books 


Let  us  step  ahead  a  few  days  I  ence  of  being  cherished  by  the 


OLAiea  Mas  lur  uie  caLrauiiiuii  oi  a  petstn:  wiio  .  uie  momeni.  nor  convince  me  - r -  --  - - - .  ..  k  ♦u 

they  might  have  been  expected  to  play  in  ^iew  of  regarded  as  guilty  as  long  as  he  has  not  people  whom  the  recipients  prim-  :  f®*”  multitudes.  |  ^hej  Y®"  ^ 

th^lr  achievements  durina  the  war  period  As  how-  '  i  ■riw>  renrenent  '  "’‘h  mean  not  a  great  deal.  Nor  Pare.  should  thej  ha\c  time,  the 

their  achievements  during  me  ^ar  perioa^  as  no  proven  himself  Innocent  before  some  more  or  less  anly  represent.  ,  mean  much  for  the  workmanship  on  one  Illuminated 

ever,  v^athorgamzations  as  well  as  indn1duals.^n-,^,„^„^^  United  scroll  u-ith  that  on  another;  the 

1.  m,r.  «c.pUbl.  than  creC...  „„„  .^"0..  a'mnb  of'tSforv  i  that  iSr  'atv.nj  box  .1th  that  o„ 

CobBrnulatlon.  don't  _b.,-  abO  Mr.  Ctb.......  I  Bu.  .«  rtunj  ot^b.o.or,  j  ^ 

^  pen  to  pay  off.  ’The  alchemy  of  finance,  now  and  ,  Let  us  imagine  if  we  can,  the  fo  P'^f  awaj  into  cup- 
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pen  to  pay  off.  ’The  alchemy  of  finance,  now  and 


The  achievements  enumerated  by  the  Minister  of  ,  operates  that  way.  On  the  other  hand,  specu-  effecU  that  would  have  been  ;  boards  and  boxes,  to  be  brought 


Transport  could  not  have  been  carried  out  v^nthout  when  they 

very  considerable  expenditures.  New  rolling  stock.  L  ^  ^  transacUon.  no  matter  how  clearly 

new  locomotives,  new  fregiht  yards  and  other  mea-  '’speculative"  beforehand. 

sures  undertaken  in  order  to  speed  up  and  amplify  .  v  bw  n 

.  ..xb,  1.  *  1  In  the  fmal  analysis,  however,  the  promotion 

railway  transportation  facilities;  all  of  these  in-  _  ^  it-ie 


_  ,  J  J*  j.i_  hA-Vtf*  to  bp  out  fl-WAv*  into  putt-  I  wsirnitti  of  ftnothcr. 

Let  us  imagine  if  we  can,  the  P”*-  “''“J  mio  cup- 

effects  that  would  have  been  '  boards  and  boxes,  to  be  brought  I  We  may  at  least  guess  that 

achieved  in  the  minds  of  the  Brit-  i  on  rare  occasions  so  that  a  I  they  would  not  only  have  been 


lose  monev  on  a  trai^Uon  no  matter  how  clearlv  I  b»h  people  and  in  the  minds  of  the  i  memory  may  be  caught  again  of  happy,  but  exceedingly  proud,  had 
lose  money  on  a  transacUon.  no  matter  hov  clearly  |  couole  too  If  we  through  '  in  1951.  the  occasion  offered  itself  to  step 

It  has  been  labeled  '’speculative"  beforehand.  various  gift-giving  govern-  i  Yet.  if  at  that  moment,  the  I  before  the  Board  of  Orphanages 


sures  undertaken  in  order  to  speed  up  and  amplify  .  v  bv  ’  *i  ^'’®  gift-giving  govern-  ;  Yet.  if  at  that  miiment,  the 

rsHwsv  tr»n.sT>ortatioo  facilities'  all  of  these  in-  ^’’®  analysis,  however,  the  promotion  ments.  had  done,  things  extraor-  !  “’Empress  of  Scotland  were  to 

^  b  bi  1  »1  ri  >ki.  sf  S  tim.  business  has  brought  the  situation  upon  itself.  '  dinarliy  different  this  time.  For  |  be  accompanied  by  a  few  freight- 

volve  a  very  substantial  outlay  and  this  at  a  Ume  warning,  and  the  means  !  instance  ...  I  ers  carrying  the  catUe  and  the 

when  material  costs  were  at  an  all-time  hlgh^'^rie  cleaning  up  have  at  all  times  been  in  the  hands  !  The  pro^ince8  round  up  and  ,  grain  and  the  fruit  and  the  lum- 
the  railways  were  being  called  upon  to  undertake^  .u,.  oc  I  present  useable  samples  of  their  ber  and  the  dairy  products  and 


I  of  the  industry.  Since  this  industry,  in  spite  of 


ments,  had  done,  things  extraor-  !  "Empress  of  Scotland”  were  to  :  present  the  cattle  and  the  | 

dinarliy  different  this  time.  For  |  be  accompanied  by  a  few  freight-  "'beat  and  the  fruit  and  the  veg-  I 

instance  ...  I  «rs  carrying  the  catUe  and  the  j  etables  so  that  youngsters  would.  | 

’The  pro\ince8  round  up  and  j  grain  and  the  fruit  and  the  lum-  *  bttle  while,  eat  a  little 

present  useable  samples  of  their  ber  and  the  dairy  products  and  better  perhaps.  j 


this  large-scale  program  of  improvements  and  ex-  ^  ,  Li  /  «  '  very  best  product  —  which  does  the  fish  collected  In  Canada  as  a  The  needs  of  democracy,  it  has 

—  . . .  .b  bk.  rtmm  Mrith  everything,  has  found  itself  incapable  of  really  |  include  fox  pelts  or  semi-  token  of  the  very  personal  esteem  i  been  said,  are  quite  like  the  needs 


tensions,  they  were  at  the  same  time  faced  with 


demands  —  which  had  to  be  met  —  for  substantial  bouse  and  stopping  pracUces  clearly  !  p„clous  stones.  Would  the  royal  which  this  country  holds  for  the  j  of  ancient  tyranny  which  were 

increases  in  their  payrolls  in  the  shape  of  higher  «>®  ”  b*pha*^  telephoning  _  mall  |  ..i^i^rs  a'hom  we  sought  to  please  princess  and  her  husband  —  the  I  expressed  by  the  constant  call  for 

basic  was-e  rates  for  both  ooeratine  and  non-operat-  i  campaigns  etc.  —  it  was  only  a  matter  of  baj-ound  forgetting,  have  been  most  doubtful  people  in  the  street  j  panem  et  clrccnsis  —  bread  and 

,  ,,  ,  ,  kicrkBF  freio’ht  rat#B  ^  ^*me  before  the  combined  forces  of  blue-nosed  re-  chagrined  at  NOT  receiving  a  few  j  would  have  known  that  here  in-  a  circus. 


,  ^  ^  ^  V-  *1  ^ honestly  concerned  reformers  would  !  niore  museum  pieces?  If  instead  deed  was  something:  no  elected  Should  the  wit  and  wisdom  of 

rendered  n^sary  by  these  jstep  in.  The  most  serious  damage  could  of  course  they  could  have  collected  from  ,  politician  could  have  brought  |  embattled  democracy,  modified  by 

and  operating  expenditures.  ha\e  not  been  gl\en  ,  Osna/i.  le  tb.  of  th*  nowaci  leo-.  ^be  various  areas  of  Canada  such  |  back.  I  ancient  strings  and  held  in  meas- 

the  consideration  from  the  Board  of  Transport  ;  h  m  k  <  ko  t  v  i  /i  •  t.  i  things  as  500  gaily  decorated  head  |  They  would  also  have  known,  |  "re  by  the  veto  of  tradition,  not 

Commissioners  that  might  have  been  expected  in  I  a  on  s  ou  r  ng  a  u  a  wea  en  ng  an  even  prime  cattle  —  an  elevator  or  j  and  if  only  for  a  moment,  that  '  begin  to  realize  that  more  than 
In  the  light  of  Mr.  Chevrier’s  appreciation  of  the  ,  demise  of  the  mine  promotion  business.  ,  filled  •with  wheat  and  cereal  '  there  is  indeed  a  stronger  bond  :  form  is  now  requrled,  more  than 

service  rendered  to  the  communitj'  by  the  railroads.  I  In  that  event  we  might  find  ourselves  suddenlv  products  —  a  few  thousand  cases  than  that  of  expedience,  some-  '  the  hackneyed,  more  than  "that’s 

Ts......  'vv-ilb  a  mining  industrv*  quite  like  that  in  the  United  of  British  Columbia’s  finest  sal-  thing  more  resounding  than  ora-  what  we  used  to  do  and  that’s 

It  IS  vvell  to  ^call  that  the  States,  where  the  large  established  concerns  are  ^on  -  a  few  hundred  tons  of  ;  tory,  something  deeper  than  a  how  we  did  it”  ?  I 

Commissioners,  in  theory  an  independent  bod>.  has  _  _  .  canned  fruit  and  veeetablea  from  mere  desire  for  show.  ¥  ¥  ¥ 


States,  where  the  large  established  concerns  sre  ’  —  a  few  hundred  tons  of  ;  tory,  something  deeper  than  a  how  we  did  it 

B.'h.r.  min.,  .r.  !  and  Vegetables  from  ;  mere  desire  for  show.  ¥ 


uximmissioners,  in  tneorj  an  uiaepenaeni  Doa>,  .......k  knt  nrn.n..(  min..  canned  fruit  and  vegetables  from  mere  desire  for  show.  ¥  ¥  ¥ 

become  in  recent  years  a  chattel  of  the  government;  ,  ^  .  5  .  !  southern  Ontario  —  enough  Habi-  i  a  ¥  A  What  is  needed  and  what  could  I 

which  means  that  its  decisions  are,  in  effect,  thisse  S""P‘>  misaing  m  arge  num  rs,  .  tant-made  window  and  door  As  we  said  in  this  space  a  few  have  been  done  admirably  on  the  | 

of  the  Transport  Minister.  In  the  light  of  this  fact,  j  '  frames  for  300  cottages  from  Que-  issues  ago,  there  is  a  vast  differ-  occasion  of  the  royal  tour  is  the  [ 

while  we  hesitate  to  suggest  that  Mr.  Chevrier  had  I  Tho  LoTO  J.  H.  Guildy  '  ^®®  *■  thousand  cords  ence  between  the  charity  a  people  i  widest  possible  use  of  imagin- 

his  tongue  in  his  cheek  while  eulogizing  the  rail-  >  pitprops  for  British  mines  from  :  will  show  to  another  people,  and  ation;  even  if  there  should  be 

ways  for  their  part  in  the  current  economic  develop-  ^®  ^  P“‘  J-  «  ^’®^'  Brunswick  -  a  gift  of  dairy  ,  the  charity  which  it  ^11  show  to  |  protocol  officers  here  and  there 

.  ..  J  o-..  •  -J-  k  1  ;  Gundy,  head  of  the  Wood.  Gundy  group  of  com-  ,  products  from  Pnnee  Edward  Is-  ,  another  people  via  that  people’s  who  might  feel  that  it  would  be 

ment.  we  find  difficultv  in  avoiding  such  a  conclu- 1  •'  •  j 

,  panies.  there  passed  a  key  figure  in  the  investment _ _  _ _  _  _  _  _  _ 


which  means  that  its  decisions  are,  in  effect,  those  ! 
of  the  Transport  Minister.  In  the  light  of  this  fact,  j 

while  we  hesitate  to  suggest  that  Mr.  Chevrier  had  Tho  Lofo  J.  H.  Gundy 

his  tongue  in  his  cheek  while  eulogizing  the  rail-  '  ..  ^  ^  .  .  .  , 

....  .u  ,  ~  -  With  the  death  during  the  past  week  of  J.  H. 

ways  for  their  part  in  the  current  economic  develop-  _ 
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Sion. 

There  is  a  limit  to  what  the  railways  can  do  —  j individual  to  mska  Canadians  in-  r»  Ti  XI  ±»  U  Ti  /f  t 

^eflectwns  On  Horse  Meat 

and  additiional  facilities  unless  they  can  be  assured  ;  ^  .^bo  played  prominent  roles  in  the  By  joHN  W.  NORTH 

of  adequate  revenues.  CapiUl  expenditures  must  be  j  Md  ^e^^subse-  I  Announcement  that  horsemeat  repugnant  Socialism  was  to  Cana-  i  rented  premises  completely  unob- 

financed,  in  part  at  least,  by  public  sale  of  securl-  (  ♦kw'ksr'rt  *  /— .i  i  ‘®  **^^®  Calgary,  Hamll-  dians  twenty-five  years  ago.  What  j  tainable.  When  that  day  arrives, 

ties;  and  this,  of  course,  cannot  be  done  economical-  |  <1"**'*  depression,  the  late  r.  Gun  y  was  or  .o  ,  Toronto  and  elsewhere  gives  has  happened  to  our  feelings  in  |  we  shall  have  been  conditioned  to 
ly  if  the  credit  position  is  impaired  through  a  dc-  I  quietly  the  blame  for  much  misery  that  i  some  interesting  reflec-  the  last  quarter  of  a  century  is  !  accept  still  another  characteristic- 


!  field  in  Canada;  one  who  possibly  did  more  than 
any  other  single  individual  to  make  Canadians  in- 
I  vestment  conscious. 

As  with  others  who  played  prominent  roles  in  the 


1455  Union  Avonue 


Montreol 


HA.  0251 


of  adequate  revenues.  CapiUl  expenditures  must  be  !‘n<bistrial  expansion  of  the  "twenties."  which  cul- 
financed,  in  part  at  least,  by  public  sale  of  securl-  j  '"biated  in  the  crash  of  late  1929  and  the  subse- 


ly  if  the  credit  position  is  impaired  through  a  de¬ 
clining  trend  in  earnings. 

Only  in  the  event  of  the  Board  of  Transport  Com¬ 
missioners  being  reorganized  as  a  bodj'  of  experts, 
divorced  entirely  from  political  influen<?es,  can  any 


could  hardly,  under  all  the  circumstances,  have  been  tions. 


averted.  It  is  true  that  many  of  the  projecU  \^'ith 
which  his  organization  was  associated  in  the  finan- 


proof  of  the  morally  destructive  |  ally  Indian  social  institution 


It  used  to  be  that  one  of  the  character  of  a  creed  based  upon  i  the  Tepee, 
cardinal  differences  between  life  ^be  fallacy  that  you  can  get  ! 


cing  were  casualties  of  the  depression.  It  ia  equally  j  in  Europe  and  in  North  America  something  for  nothing. 


real  solution  of  the  railway  transporUtion  problem  however  -  a  fact  for  which  he  was  given  aU  ;  was  that  Europe^s  ate  horse- 


be  expected. 


e  fallacy  that  you  can  get  !  sf.  sf.  »(.  | 

imething  for  nothing.  |  'Think,  then,  how  simple  life  | 

Perhaps,  having  witnessed  the  !  will  be  when  our  Socialists  sue-  j 
icline  of  Socialism  in  Australia,  i  ceed  in  giving  not  Canada  only 
rlUin,  New  Zealand  and  else-  i  but  also  Canadians  "back  to  the 


TO  A  Million  CAHADIANS 


A  Poinfor  for  Ottawa 


too  lltUe  credit  during  his  UfeUme  -  that  he  stuck  '  and  we  did  not.  In  fact,  one  decline  of  Socialism  in  Australia,  ceed  in  gmng  not  Canada  only 
...  _  ,  .V  1  *  ,  .  of  Lbe  reasons  why  North  Amer-  Britain,  New  Zealand  and  else-  o"L  Canadians  back  to  the 

by  his  promotions  and  worked  in  the  Interests  of.  TnHia-.”  tj-  aati-o.  .(..o.. 

.  .  J  k  t  k  '  'cans  looked  upon  Europeans  as  where,  our  SocialisU  have  now  Indians  .  By  eating  dog.s,  wear- 

those  who  had  invested  in  them.  As  a  result,  those  pg^ighted  peasanU  was  the  pen-  decided  that  their  inflationary  en-  ing  blankets  and  living  in  tepees, 
I  investors  who  stood  by  their  guns,  even  to  the  ex-  chant  of  the  latter  for  Percheron-  actmenta  and  proposals  are  appro-  we  shall  care  nothing  --  or  next 


we  shall  care  nothing 


A  decision  brought  do•v^’n  in  Quebec  Superior  j  tent  of  taking  a  wide  reduction  in  their  equity,  are  au-plat.  Today  we  too  have  joined  priate  only  to  a  closed  economy  to  nothing  —  for  the  level  attain- 


Court  in  Montreal  this  week  may  provide  a  clue  tijday  not  too  badly  off. 


the  horsey  set;  but  not  that  set  such  as  that  of  the  Redskins.  by  the  so-called  Cost-of-Living 


to  the  action  of  the  federal  government  in  deciding  j  in  his  close  association  with  the  late  Sir  Herbert  ,  ''’b*'=b  hunts  with  the  Eglinton  or  Since  most  of  them  are  either  de-  Index.  Indeed,  we  shall  probably 

to  submit  lU  proposed  price  maintenance  legislation  Holt  '’J  H ’’  played  a  not  unimportant  role  in  lay- I  “berately  or  unconsciously  Key-  have  ceased  to  care  very  much 

piajea  a  not  unimportant  roie  in  jay  |  from  it.  Instead,  we  have  de-  nesian  in  their  approach  to  econ-  whether  we  are  alive  or  dead, 
foundations  for  the  industrial  potential  from  j  ,cended  to  the  once-despised  ali-  omic  problems,  this  would  be  a  Ibus  saving  the  various  welfare 


to  porliamentarj’  committee. 


Suit  was  taken  by  a  Montreal  reUil  drug  firm  j  which  this  country  today  is  reaping  a  rich  harvest.  |  menUry  level  of  the  European  rather  natural  decision. 


funds  established  by  government 


against  Charles  E.  Freest  and  Co.  for  refusal  of  |  Even  today  one  can  hear  complaints  that  Canadians  peasantry. 


Parenthetically,  if  the  efforts  |  ^be  behest  of  the  Socialists  a 


that  company  to  supply  the  petitioner  because  it  I  are  not  sufficiently  investment  conscious  insofar  Our  descent  is,  of  course,  one  of  our  Socialists,  succeed,  it  will  <^®*I  money,  and  our 

sold  Freest  products  at  less  than  the  fixed  resale  j  as  equity  financing  in  concerned.  Had  It  not  been  for  |  more  and  very  glaring  manifest-  seem  a  reversion  of  the  narrow  bureaucrats  many  a  headache. 

price.  Suit  was  ba-sed  on  the  charge  that  price  fixing  J.  H.  Gundy  and  his  contemporaries  In  the  invest- I  »tion  of  Inflation.  In  its  turn,  nationalism  practiced  by  our  In- I  ^  when  that  stage  is 

by  a  manufacturer  is  illegal  and  contrarj'  to  the  j  ment  field,  there  would  be  ample  grounds  for  com-  inflation  is  very  largely  the  result  dlan  fore-runners,  and  our  Social-  j  ®®  n® 


•  Canada*s 
>  First 
’  Bank 

i 

Bank  of  Montreal 


public  good.  Counsel  for  the  Frosst  Company  main-  [plaint  on  this  score:  for  they  laid  the  groundwork  have  always  prided  theni-  |  -  n® 

jxk-,.,  -  f  ^  I  policies  so  •vigourously:  commenc.  selves  on  their  Internationalism!  i  oi  me  unions  win 

tainsd  that,  under  the  principles  of  freedom  of  trade  for  the  aggressive  and  efficient  investment  com-  ^  virith  the  Institution  of  such  if,  ¥  ¥  ^^®  ®beck-off,  source  of  union  | 

.1 - k-j  xk — ,_kx  ... - j-.-k  X- I  ...  .  _  .  .  ...  - 'organizers’  salaries,  and  the  prin-|' 


dustry:  hence  no  unions.  With  the  WORKING  WITH  CANADIANS  in  »V£IY  walk  OR  life  since  \b:/ 


tainsd  that,  under  the  principles  of  freedom  of  trade  for  the  aggressive  and  efficient  investment  com-  !  virith  the  InstitutiOT  of  such 
the  company  had  the  right  of  selling  its  product  to  munitlea  in  Canada  today  —  not  only  In  Toronto  totalitarian  devices  as  family  al- 
whom  it  chose  —  a  point  which  had  been  upheld  in  |  and  Montreal,  but  in  all  urban  centres  across  the  |  lowances,  and  rent  and  price  con- 
previous  rulings.  [  country.  ■  trols  in  the  midst  of  World  War 

The  court  found  against  the  petitioner  and  re-  I  were  not  another  Gundy  —  a  son—  '  ”• 

fused  to  inten’ene.  I  carry  on  the  good  work  which  "J.H."  started,  the  ¥  ¥  ¥ 


policies  so  vigourously :  commenc.  selvas  on  their  Internationalism!  ! 
ing  with  the  institution  of  such  tf,  ¥  ¥  | 

toUlltarian  devices  as  family  al-  jf  it  ia  the  intention  of  our  | 
lowances,  and  rent  and  price  con-  Socialists  to  force  Canadian.^  back  ] 
trols  in  the  midst  of  World  War  to  the  North  American  Indian 


a  •  ,  ♦  .  r  cipal  means  by  which  the  so- 

Sociahsts  to  force  Canadian.,  back  Commonwealth  Co  -  oper-  ■ 

to  the  North  American  Indian  Federation  has  of  late  fin- I 

standard  of  living,  through  their  programme  of  making 


sed  to  intervene.  ,  ^  ^^e  good  work  which  "J.H."  sUrted.  the  *  *  *  continued  advocacy  of  Inflation-  |  Canada  fully  Socialistic. 

This  court  decision  would  suggest  that  legisla-  ,  have  been  on.  to  conjure  i  ^  I  T>roiect 

)n  such  as  was  indicated  in  the  soeech  from  the  .....k  .k.  , _ - _ .  y, _ j.  ,  Socialist  leader,  E.  B.  Jolliffe,  the  full  of  most  intngruing  po.,sibil-  i  .k  p  p  p.  maw  avnaytaH  tn  av. 


tlon  such  as  was  indicated^in  the  speech  from  the  |  in  the  investment  field  In  Canada 
throne  would  fail  in  its  prime  objective.  It  would,  | 

accordingly,  as  has  been  argued  by  those  who  are  j  _  _  _  _ 

opposed  to  the  legislation,  merely  serve  to  upset  CUlt  ComWIOIItS  Oil  CUITOIlf  CVtUfS 

retail  merchandising  while  helping  the  consumer  k.  .k  .  .  .k  _ . 

*  “  tVe  always  thought  that  onlv  the  important  gov- 

not  at  all  in  the  matter  of  reducing  prices.  '  ...  .  ,  _ ki.j _ ..i,  .. 

*  ^  ernment  statement  makers  could  gobledegook.  No.v 

It  IS  suggested  by  "Tempus  ’  in  his  column  this 


Socialist  leader,  E.  B.  Jolliffe.  the  full  of  most  intriguing  possibil-  ,  ^  ^.F.  may  be  expected  to  ex¬ 
leader  of  the  Ontario  Socialist  |  ities.  In  some  ways,  indeed,  our  committed  suicide 

party,  and  C  H.  Millard,  who  has  I  living  problems  would  be  much  !  inflationary 

led  the  Canadian  Congress  of  La-  simplified.  I  o.-.k  havo 


Come  to  the  oid 

of  the  paity  with  . . . 


hour  into  the  SocialUt  camp,  all 


^  I  policies.  Such  an  event  would  have 

As  clothing  price.,  were  forced  an  the  inevitability  of  a  Greek 


take  great  credit  for  the  infla-  out  of  reach  by  the  expense  of  ,  drama  verv  fitting  in  the  light 
tionary  Socialist  policies  they  have  complete  State  control  over  our  |  of  the  Socialistic  tone  of  the 


It  ,s  suggested  by  "Tempus  ’  in  his  column  this  dspartmsnt  giving  j  ^IL’J^Vever^thlt  T"  h the  problem  Massey  Report  recommendations 

week  that  the  submission  of  proposed  legislation  to  ,,-kt.  and  savlnr  I  ^f.k^'  They  cltem,  however,  that  py  adopting  the  old  Indian  cus-  with  respect  to  the  theatre  in 

to  a  oarliamenurv  committee  is  one  of  three  wavs  “f^ts  for  a  new  roadway  and  saying  „„ther  party  has  yet  gone  far  tom  of  wearing  blankets.  These  Canada. 


to  a  parliamentary'  committee  is  one  of  three  ways  ,  .  ,  .  _  ,  >.  gone  la  tom  of  wearing  blankets.  These  Canada. 

.ot  to  get  things  done.  In  the  interests  of  everyone.  Lampidanes  will  provide  efficacious  illumination,  enough  along  the  road  to  complete  need  not.  of  course,  be  manufac-  ¥  ¥  ¥ 

Including  the  government  itself  It  is  to  be  hoped  ^  coiUrol  over  our  lives.  In  tured  articles  at  all,  but  could  be  with  both  the  unions  and  So- 

wciuomg  tne  gov  ernment  itself,  n  is  to  ite  nopea  a  ¥  ¥  other  words,  the  existing  degree  made  of  skins.  Thus  they  need  cialsim  out  of  the  wav  Canadian, 

«»tth.th«..,i.lhold*:o<,.u,U.l.p.r«»l.rc....  ,  „  .pp.™„y  „p,  p.  ,p,  p.P„„P,.  H„a. 

Duplessis  Holds  His  Ground  Ltorlo  rave  ludlclal  sanction  to  schemes  of  ar-  “  ^  I®**!®"'  which  the  fevered  minds  of  the  they  would  realize  that  the  Na- 

^  •  vB  V  WgH,  if  th€  degree  of  inflation  Socialists  have  conjured  up  to  tional  Income  ia  only  what  we 

Unimpresaod  by  pressure  from  various  direcUons  rangrement  and  reorganization  plans  which  were  already  Imposed  by  the  Socialists  frighten  us.  produce.  With  that  realization 

for  expansion  in  Canada’s  newsprint  capacity  on  the  palpably  unfair  to  bondholders  or  shareholders  of  has  brought  us  to  eating  horses,  if  the  Socialists  are  trying  to  would  undoubtedly  come  the  de- 

frounds  of  a  world  shortage  of  that  commodity,  the  companies  concerned;  and  in  face  of  opposition  will  full  adoption  of  their  policies  force  us  to  follow  the  Indians  in  termination  to  re-establish  the 

Pmnier  Duplessis  of  Quebec  obviously  is  holding  from  an  Important  element  among  the  security  bring  us  to  eating  dogs  ?  It  seems  the  matter  of  eating  dogs  and  capitalist  system  with  its  freedom 

firmly  to  his  policy  of  ensuring  that  the  increased  holders  affected.  Last  week  a  Quebec  court  refused  I®**"  qu«»tloia  especially  as  the  wearing  blankets,  the  logic  of  to  work  and  to  retain  the  fruits 

capacity  will  not  be  in  his  province  so  long  as  there  sanction  of  a  capital  change  for  Canadian  Cottons,  ‘^®‘®  toward  such  mat-  of  such  labour, 

a  *^9  ^  *  14.  19  9  ^  4.  «  4  ass. .  Kv  An  America  Tcgardcd  canines,  ters  as  price  controls  becomes  On  that  happy  day,  our  future 

I.  a  danger  that  it  would  lead  to  overexponslon  m  was  W^ved  by  preferred  s^reholder.  on  ^  but  as  more  apparent.  This  larger  ambl-  would  again  resume  that  dazzling 

the  industry.  In  three  bills  that  will  come  before  the  a  127,653  to  1,115  vote,  on  the  grounds  that  it  de-  ^  tbelr  diet.  tion  to  make  us  revert  to  savage-  appearance  which  caused  Laurier 

provincial  lesglslati're  during  the  present  session  prlved  preferred  shareholders  of  voting  power.  The  There  is  a  delightful  touch  of  ry  would  also  go  far  toward  ex-  to  call  this  Canada’s  century, 

there  are  clauses  inserted  which  reveal  the  deter-  plan  made  the  prefeired  dividend  cumulative  in-  jrony,  along  with  some  feeling  of  plaining  their  attitude  with  re-  So  it  may  be  that,  with  the 

nlntlon  of  the  Quebec  govemmenta  to  mlntoin  the  steed  of  non-cumulatlve  and  increased  the  dividend  disgust,  in  the  thought  that  per-  gard  to  rent  control.  coming  of  horsemeat  to  our  din- 

quo  In  the  matter  of  newsprint  production.  rate  to  7  per  cent  from  6  per  cent.  Few  preferred  haps  the  inflationary  policies  of  It  is  already  apparent  that  rent  ing  tables,  we  shall  eventually  be 


So  help  me. 

¥  ¥  ¥  other  words,  the  existing  degree  made  of  skins.  Thus  they  need  cialsim  oVt'  of  the  wayr'canadian^^ 

Other  times  other  manners.  Bock  in  the  "de-  inflation  is  apparent  y  no  not  be  the  products  of  that  so-  might  in  time  again  become  hard- 

MV*  (iisiriai  aanotinn  ♦/%  orhamaa  leaders.  whlch  the  fevered  minds  of  the  they  would  realize  that  the  Na- 

Ontorlo  gave  Judicial  sMcUon  to  oc  >««■  ®  *  Well.  If  the  degree  of  inflation  Socialists  have  conjured  up  to  tional  Income  is  only  what  we 


Canada. 

¥  ¥  ¥ 

With  both  the  unions  and  So- 


haps  the  inflationary  policies  of 


aiding  their  attitude  with  re-  So  it  may  be  that,  with  the 
ird  to  rent  control.  I  coming  of  horsemeat  to  our  din- 

It  Is  already  apparent  that  rent  I  ing  tables,  we  shall  eventually  be 


Although  the  Duplessis  policy  on  newsprint  prob-  stocks  carry  voting  power  except  when  in  arrears  our  Socialists  will  at  last  give  control  is  driving  rented  housing  brought  to  understand  the  devast-  1 

•Uy  U  l«)k#d  upon  as  a  dog-in-the-manger  one  by  of  dividends.  The  decision  raises  the  question,  a  ser-  ]  reality  to  the  so-called  '’Hot  Dog",  off  the  real  estate  market  Car-  atlngly  destructive  character  of 

■niy  ja  jooava  mm  *  ,  .  ^  ^  ,  . _ .k.  -a  ,k.  If  the  idea  of  eating  dogs  is  rled  to  its  logical  conclusion  —  the  Inflation  which  is  inseparable 

tboo*  lJi4e*astS  who  oxe  pressmg  for  Increased  news-  ious  one,  as  to  .  >  k  .  k  '  1  still  repugnant  to  you,  remember  j  and  Socialists  pride  themselves  from  Sociali.sm.  In  that  event 

print  supplies  such  is  definitely  not  the  esse.  TTie  opposition  of  less  than  one  per  cent  should  be  able  i  eating  of  horses  was  re-  !  that  theirs  is  the  logical  creed  for  good  old  Dobbin  will  have  proved 

Quebec  Premier  happens  to  represent  in  the  legis-  to  force  its  will  upon  the  other  99  per  cent,  plus,  of  |  gr^pded  only  yesterday  by  all  good  this  era  of  the  Common  Man  —  himself,  not  for  the  fir.sl  time, 

Mm*  •  eoostituency  which  is  the  newsprint  centre  shor^oldeni.  j  Anglo-Saxons.  Remember  too  how  I  rent  control  will  ultimately  make  one  of  man’s  best  friends. 
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HINTS  TO  INVESTORS 


Canadian  Industries 

Would  you  bo  so  good  as  to 
itdvise  me  with  regard  to  some 
shares  of  Canadian  Industries  Ltd. 
which  I  am  holding.  They  were 
bought  before  the  spiit-up,  so  I 
have  a  nice  profit  if  I  care  to  take 
It  and  I  have  been  wondering  if  I 
should  not  do  so.  They  do  not  pay 
very  much  in  relation  to  their  pres¬ 
ent  market  value.  Do  you  think 
they  might  pay  more  this  year? — 
T.B.,  Westmount. 

At  current  market  of  43-44, 
stock  of  Canadian  Industries  Ltd. 
gives  an  indicated  yield  of  less 
than  2  Vi  per  cent  on  the  $1  a 
share  in  dividends  paid  on  account 
Of  1950  operations  (3  distributions 
of  20  cents  and  a  final  payment, 
last  January,  of  40  cents).  Ratio 
of  market  price  to  1950  earnings 
is  nearly  30  to  1 ;  a  very  high  ratio 
by  any  standards. 

An  official  report  on  operation.s 
for  first  9  months  of  this  year,  re¬ 
cently  issued,  stated  that  sales 
for  period  were  almost  25  per  cent 
In  excess  of  those  for  same  period 
last  year  but  that  expansion  in 
sales  was  largely  offset  by  in¬ 
crease  in  federal  tax  provision. 
This  would  suggest  that,  although 
another  gain  in  net  earnings  might 
be  expected  for  1951  it  is  not  likely' 
to  be  of  any  spectacular  proposi¬ 
tions. 

In  light  of  all  the  foregoing  it 
might  appear  that  the  holder  of 
C-I-L  shares  at  considerably'  lower 
market  levels  would  be  justified  in 
taking  his  profit.  Howev'er,  his 
course  in  this  respect  would  have 
to  be  governed  by  his  investment 
outlook  —  whether  he  prefers  to 
take  the  short  or  long-term  view 
of  his  investments. 

Most  observers  are  convinced 
that  Canada  today  is  embarked 
on  an  era  of  large-scale  industrial 
expansion  and  that,  whatever  the 
next  few  years  might  bring  in  the 
way  of  economic  developments, 
the  longer  term  future  for  this 
country  is  impressive  in  its  poten¬ 
tialities.  If  this  thesis  is  admited. 
there  are  certain  companies  whose 
growth  possibilities  are  imposing; 
and  Canadian  Industries  occupies 
a  prominent  position  among  this 
group. 

Company  's  the  leader  in  the 
chemical  field  in  Canada:  and  the 
chemical  industry  in  all  its 
branches  is  one  in  which  this 
country,  due  to  her  wealth  of  na¬ 
tural  resources,  has  rapidly  been 


I  INQUIRIES  from  tubteribari  in 
'  regard  to  their  inveitmenti  end 
I  problems  ere  invited.  Aniwert 
are  bated  upon  informetion,  which 
THE  FINANCIAL  TIMES  believes 
I  I  reliable,  fair  end  unprejudiced,  but 
I  :  beyond  the  exercise  of  care  in 
:|  securing  information,  THE  FINAN- 
I CIAL  TIMES  cannot  ettume  ro* 
j  sponsibility.  ' 

'  i  Inquiries  mutt  bear  the  signa- 
I  tura  and  address  of  tho  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 

I  addressed  envelope  or  pottage 
j  should  accompany  all  inquiriat. 

;  attaining  a  more  and  more  prom- 
I  inent  world  position.  Recent  pace 
:  of  expansion  has  been  remarkable, 
j  but  very  considerable  further  ex- 
I  pansion  is  underway  or  projected. 
C-I-L.,  as  befits  its  position  in  the 
j  chemical  field,  is  undertaking  a 
!  substantial  share  of  this  expan- 
j  sion;  a  fact  which  should  be  re- 
,  fleeted  in  operations  of  company 
I  as  productive  capacity  grows. 

Canada  Cement 
j  Can  you  give  me  any  explana- 
j  tion  for  the  recent  drop  In  the 
I  value  of  Canada  Cement.  Not  so 
,  long  ago  they  were  selling  at 
;  nearly  $100  and  today  they  are 
;  U’orth  only  $TS.  I  am  a  share- 
I  holder  and  therefore  am  worried 
I  about  whether  there  is  any'thing  in 
!  the  operating  position  of  the  rom- 
i  pany  to  account  for  this  25  per 
I  cent  reduction  in  market  value.  — 
I  B.D.D.,  Ottawa. 

i  There  is  no  apparent  reason  in 
'  the  operating  position  of  Canada 
;  Cement  Co.  Ltd.,  or  in  the  early 
!  outlook  for  the  company',  for  any 
I  apprehen.sion  on  the  part  of  com- 
i  mon  shareholders  of  company'.  De- 
!  mand  for  cement,  with  industrial 
j  and  engineering  construction  con- 
!  tinuing  on  abnormally  high  levels, 
j  remains  heavy;  aa  evidence  the 
I  fact  that  company  recently  an- 
!  nounced  the  start  on  a  plant  ex- 
j  pansion  program  which  will  in¬ 
volve  total  expenditures  of  more 
I  than  17  million  dollars. 

I  In  connection  with  recent  offer- 
1  ing  by  company  of  an  issue  of  5 
I  million  dollars  of  debenture.s,  oper- 
I  at  ing  results  for  the  first  nine 
months  of  fiscal  year  which  ends 
'  November  30th  next  were  reported 
!  on.  Net  earnings  for  period,  after 
!  all  charges  and  preferred  divid¬ 
ends,  were  equal,  to  $4.62  a  share 
,  on  common  stock  as  compared 
with  $4.28  a  share  for  first  9 
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month.s  of  last  year.  This  would 
suggest  net  earnings  for  full  12 
months  of  current  fiscal  year  well 
in  excess  of  $6  a  share.  For  fiscal 
year  ended  November  30th  1960, 
earnings  were  reported  at  equiv- 
clent  of  $6.52  a  share  on  com¬ 
mon. 

One  explanation  for  relatively 
sl'.arp  drop  in  Canada  Cement 
common  from  its  high  point  of  98, 
established  in  August  probably  is 
that  stock  was  overpriced  at  that 
time.  There  had  been  quite  a  num¬ 
ber  of  .stock  “splits”  around  that 
I  time  and,  with  high  market  price 
I  of  “Cement”  in  view,  there  were 
'  fairly  widespread  rumours  of  an 
!  impending  split  in  that  issue. 

1  These  rumours  doubtless  were  a 
I  factor  in  rapid  market  advance  in 
j  stock  from  70  around  mid-July  to 
I  98  at  end  of  August. 

Dividend  of  $2  a  share  was  re¬ 
cently  declared  on  Cement  com- 
;  mon.  pay'able  November  30th, 

I  which  presumably  is  on  account  of 
j  current  y'ear's  operations.  This 
!  compares  with  $1.50  a  share  p4id 
on  account  of  last  year.  At  around 
.  76.  stock  provides  a  yield  of  only 
I  2*3  per  cent  on  $2  dividend.  On 
i  the  other  hand  it  indicates  a  mar- 
i  ket  to  earnings  ratio  of  only  10 
or  11  to  1.  depending  upon  final 
'  results  for  this  y'ear. 

Bathurst  PAP 

Could  you  recommend  the  “A” 

I  stock  of  Bathurst  Paper  Co.  as  an 
I  attractive  purchase  today'?  I  am 
<  interested  in  something  that  will 
I  give  me  a  chance  for  an  increase 
I  in  both  Income  and  value.  Does 
I  this  stock  look  a.s  if  it  might  do 
i  Just  that?  —  C.  D.  B.,  Montreal 

To  the  extent  that  any  industrial 
I  stock  is  an  attractive  purchase 
j  today  —  the  early'  outlook  for  the 
[  stock  market  in  general  appears 
I  distinctly  vague  —  Bathurst  “A” 

I  would  seem  to  be  worthy  of  con- 
j  sideration. 

I  With  distribution  on  June  1st 
I  last  of  a  quarterly  payment  of  75 
j  cents  a  share  annual  divident  rate 
1  on  “A”  stock  was  increased  to  $3 
!  a  share.  Rate  of  $2  a  share  annual- 
j  ly  prevailed  since  March  1st,  1950. 

I  and  an  extra  of  .$1  a  share  paid 
;  March  1st  last  on  account  of  1950 
■  operations  brought  total  distribu¬ 
tions  for  last  year  to  $3  a  .share. 

'  “A”  stock  is  participating  %vith 
“B”  up  to  a  maximum  of  $4  a 
share  annually.  Were  another  $1 
i  extra  paid  in  Maisih  next  it  would 
‘  bring  distributions  on  account  of 
1951  up  to  maximum  figure, 
i  For  y'ear  1950  company'  reported 
earnings  after  all  charges  equal 
to  $3.24  a  share  on  “B”  stock  after 
allowing  for  participating  feature 


attaching  to  “A”  stock.  Earnings  ! 

1  on  "A”  stock,  before  allow'ing  for  , 

I  participation  provision,  were  equal  | 
j  to  $6.03  a  share.  Dividend  of  $1  a  : 

'  share  was  paid  March  1st  last  on  ( 
i  “B”  stock  on  account  of  1950  oper-  ^ 

I  ations.  Interim  report  covering  i 
'  first  half  of  this  vear  showed  net  ' 

I  earnings  up  50  per  cent  from  same  | 
I  period  last  year,  equivalent  to  j 
i  $3.80  a  share  on  “A”  stock  as  | 
against  $2.59  a  share. 

At  last  'T-eports  demand  for  all 
products  of  company  continued  on  ! 
a  high  level  and  business  was  run-  ' 
!  ning  ahead  of  productive  capacity.  | 
Company'  and  .subsidiaries  oper-  , 

.  ate  plants  at  Bathurst,  N.B.,  Ville  | 

!  St.  Laurent,  near  Montreal,  and  ^ 
Hamilton  and  produce  liner  and 
}  corrugated  board  boxboards,  un- 
j  bleached  sulphite  and  semi-chemi- 
I  cal  pulp.  New  plants  brought  into 
I  operation  during  past  y'ear  have 
I  added  new'  lines  of  production  and 
j  boosted  output  of  existing  pro- 
t  ducts.  Demand  for  pulp  and  board 
has  been  on  a  substantial  scale 
i  during  past  y'ear  and  early  out- 
I  look  seems  promising. 

I  On  basis  of  $3  a  share  dividend 
1  rate,  yield  on  Bathurst  “A”  at 
j  current  market  of  around  51.  is 
I  indicated  at  about  5T«  per  cent  | 
and,  if  $4  a  share  is  paid  for  this  ; 
'  .vear,  yield  would  be  7%  per  cent.  ! 
In  light  of  current  operations  and  ' 
early  outlook,  stock  appears  to  ^ 
j  offer  atractions  as  a  purchase  for  ; 
I  income  combined  with  potential-  i 
I  ities  for  market  appreciation  given  ; 
propitious  stock  market  condi-  i 
I  tions.  ; 

i  j 

Investors  Mutual  I 

'  In  your  Hints  to  Investors  page 
!  this  week,  in  answer  to  an  in- 1 
'  quiry  about  Investors  Mutual  of 
I  Canada,  .you  refer  to  this  company  i 
j  as  a  “closed-end”  investment  j 
I  trust.  Surely  this  is  a  mistake-  1 1 
I  am  a  shareholder  and  understand  j 
I  that  it  is  an  “open-end”  trust. 

I  Kindly  comment.  —  C.T.,  Ottawa. 

I  You  are,  of  course,  correct  In 
I  thinking  that  an  error  was  made 
I  here ;  and  responsibility  cannot 
;  even  be  shifted  by  i-afening  to  it 
j  as  a  ty'pographical  error.  It  was 
I  purely  and  simply  a  lapsus  linguae  I 
i  on  the  part  of  the  writer. 

1  You  will  note  that  we  also  re-  j 
i  feried  to  it  as  a  mutual  fund  —  j 
:  which  it  is  —  and  the  two  terms,  j 
:  “closed-end”  trust  and  mutual  j 
I  fund,  are  contradictory.  A  “closed  i 
i  end"  ti  iist  is  one  in  w'hich  issued 
I  capital  is  fixed,  with  authority  for  ' 
j  any  change  therin  necessary'.  An 
I  “open  end.”  or  mutual  fund,  on 
j  the  other  hand,  is  continually'  sell-  - 
I  ing  new  stock  —  and  also  buying  i 
it  back  on  demand.  I 


rie,  Pemberton  Securities  Limited, 
How’e  Street,  Vancouver,  B.C.). 

¥  ¥  « 

•United  Steel  Corp.”  A  review 
of  this  company  has  been  made 
available  by  O.  E.  Leslie  A  Co., 
Montreal.  With  a  high  yield  and 
undoubtedly  strong  growth  possi¬ 
bilities,  the  common  stock  is  re¬ 
garded  as  attractive  at  the  current 
price.  (Address  G.  E.  Leslie,  360 
St.  James  Street  West,  Montreal.)  < 
y  ¥  M 

■•Hudson’s  Bay  Company”.  A  i 
sur\'ey  of  this  ancient  company  : 
has  been  prepared  by  J.  C.  Rogers  ; 
6  Co.  Ltd.,  Montreal.  Sharea  of 
Hudson's  Bay  are  now  available 
to  Canadian  investors,  who  will 
probably  find  the  mineral  rights 
owned  by  the  company  moet  inter¬ 
esting.  (Address  J.  C.  Rogers,  360 
St.  James  Street  West,  Montreal.)  1 
¥  ¥  ¥ 

RESOURCES  OF  CANADA 

Resources  of  Canada  Invest-  • 
ment  Fund  Ltd.,  in  a  quarterly  re¬ 
port  to  shareholders  states  that  as  * 
of  September  30,  1951,  there  were 
256,107  shares  outstanding  repre-  ■ 
sented  by  net  assets  at  market 
value  of  $1,640,025.  This  repre¬ 
sents  an  increase  of  75,501  shares,  ' 
or  41.8  per  cent,  and  of  $636,333  in 
net  assets  or  63.3  per  cent.  i 

Can.  Expertors*  Astec'n 
Eltets  New  Executive 

Toronto.  —  Alexander  Gray  Sr., 
of  Toronto,  president  of  Gray-Bon. 
ney  Tool  Co.  Ltd.,  •was  elected  | 
president  of  the  Canadian  Export- , 
era’  As.sociation,  succeeding  Quin- 
tin  J.  Gwyn  of  Montreal  at  annual 
meeting  here. 

Directors  elected,  in  addition  to 
Mr.  Gray’  and  Mr.  Gwyn,  are: 
Henry’  Collingwood,  St.  John’s, 
Nfld.;  Jack  H.  Haylock,  Halifax; 

J.  L.  McAvity.  Saint  John,  N.B.: 
James  C.  Milner,  J.  H.  Kerrie,  G. 
H.  MacDougall,  Anson  C.  McKim 
H.  Vennor  Roper  and  James  M. 
Packham.  all  of  Montreal:  Stuart 
MacKay-Smith.  Ottawa:  Howard 
S.  Griffin,  Richard  B.  Spiro,  G. 
Harry  Sheppard  and  R.  W.  Leeper. 
all  of  Toronto:  O.  B.  Brown,  Fer 
gus,  Ont.;  Stanley  S.  Jones,  Win 
nipeg;  Leslie  Barron,  Vancouver. 


I  cause  was  imposition  of  govern¬ 
ment  credit  restrictions  at  a  time 
when  Inventories  were  high.  Un¬ 
usual  demand  had  forced  a  high 
rate  of  domestic  production  and  a 
still  higher  rate  of  imports. 

There  is  some  hope  now  that 
inventories  have  been  liquidated, 
at  least  sufficiently  to  make  some 
buying  again  possible.  This  would 
mean  renewed  activity,  and  fuller 
employ’ment  in  the  44  mills  that 
make  cotton  yarn  and/or  cloth 
and  which  normally  supply  em¬ 
ployment  for  approximately  24,000 
people. 

Insurance  InsHtufn 
Helds  Annual  Dinner 

The  annual  dinner  of  the  Insur¬ 
ance  Institute  of  Montreal.,  revived 
last  year  after  lapsing  for  some 
years  during  the  war,  will  this 
year  take  place  in  the  ballroom  of 
the  Rits-Carlton  Hotel  on  Thurs¬ 
day  November  22nd,  on  which  date 
the  institute  will  enter  its  25th 
year. 

On  this  occasion  a  Life  Mem¬ 
bership  will  be  conferred  upon 
I  Allan  F.  Glover,  now  of  Toronto, 
the  first  president  of  the  institute, 
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who  occupied  that  position  for  two  Increase  of  food  prices  since  the 
terms  in  1927-1929.  Mr.  Glover  1936-39  period  on  Which  the 
recently  retired  from  the  service  dex  is  based,  years  in  ertiich  the 
of  the  Royal-Liverpool  Insurance  price  of  farm  produce  was  atmor- 
Group  and  is  well-known  in  Mont-  mally  low. 
real  insurance  circles. 

Diplomas  will  be  presented  to  M  A  A  y  E  y  A  ■  I  Rf  IR 
students  who  have  successfully  iVWMAB  IW  WRIRW 
completed  the  educational  courses  Thonrhtfal  inTuton.  Uit  ia  m 
of  the  institute  and  prizes  for  at-  ("flatlan,  tatatlM.  Materiel  eeatrela 
toj..!....  •  ■••"l-^er  eceaemr,  are  taralax 

taming  the  highest  standings  in  aaidence  te  INVISTOK  —  the 
the  examinations  held  during  the  brillisnt  yeans  indeaandant  Haaasiae 
1950-1951  season  will  be  distrib-  in’Mtere. 

ut.d  to  the  trtnoor..  IStalS 

A  good  sized  gathering  of  lead-  penUky  fear.  "Wfcet  Brekare  Ke- 
inir  eemmand”  —  aat  a  eanceaeaa  bat  a 

ing  figures  in  the  insurance  pro-  rapert  an  tack  aacarity,  ksaad  aa  the 
fession  is  expected  to  attend  the  matare  aplnlea  ef  tk#  aiait  raapaatad 
dinner.  Representatives  of  the  In-  j:;'*Vn«"*p.ti“  trTn'da,  “‘.VTm  liWriK 
surance  Institute  of  Ontario  (Tor-  traap  appartanitica.  Thla  faatara  aleaa 
onto),  the  provincial  Department  no  «Y-rVct"ouick  otb.’tS 

of  Insurance,  the  Insurance  Brok-  can  raad  a  daxan  trada  laHara  a  day 

ers’  Association  of  the  Province  of  .  *'•’*"»  ,  *••• 

At.  xN  A  M  puEkefl  Inta  %  ■iiicia  Imrd  mt  tli«  IK* 

Quebec,  the  Honourable  Order  of  vbsto*.  Naw— aaad  It  far  •  Maaths* 
the  Blue  Goose,  several  Insurance  ‘****  •••  yaaraaif  itt  iMpart- 

a ...a  ♦*  r*"  eariax  thaM  critical  tiMaa. 

Associations  and  company  Offl-  Canadian  fanda  walcamad  at  par. 
dais,  brokers  and  adjusters  are 
among  those  to  be  present.  James  j 
Richardson,  president  of  the  in- 1 
stttute,  ivill  be  chairman  of  the 
dinner. 


More  than  half  the  rise  of  tho  | 

Cost-Of-Llving  Index  is  due  to  the  Broadway.  Now  York  St.  NT 


Cotton  Instituto  To 
Mott  in  Hontrool 

Annual  meeting  of  the  Cotton  ' 
Institute  of  Canada  will  be  held 
in  Montreal  on  November  28  at  j 
the  Ritz-Carlton  Hotel.  Feature  of  ; 
the  one-day  gathering  will  be  a  j 
report  on  he  year's  activities  by  J.  j 
Irving  Roy,  president.  i 

Activity  during  the  third  quar¬ 
ter  was  down  almost  40%  from 
the  first  half  of  1951,  with  result¬ 
ing  lay-offs  and  short-time.  One ' 


INVISTMINT  RCCOMMEmrim 
COMMENTS  i  ANALYSES 


Investment  Advice 
Based  on  Experience 

The  facilities  of  an  organization  direct¬ 
ly  in  touch  with  principal  markets,  and 
with  48  years’  experience  in  under¬ 
writing,  distributing  and  dealing  in 
investment  securities,  are  at  your  dis¬ 
posal  when  you  consult  us. 

Orders  accepted  for  execution 
on  all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 


244  St.  James  St.  W. 
Montreal 


330  Bay  Street 
Toronto 


“Ford  of  Canada”.  A  review 
'  of  this  company  is  given  in  the 
November  10th  bulletin  of  Cana¬ 
dian  Business  Service,  Toronto. 
Long  range  appreciation  possibil¬ 
ities  are  suggested.  Also  shown  is 
I  a  comparison  of  some  stock  groups 
!  which  staund  out  above  others  as 
far  as  market  action  is  concerned. 

'  (Address  George  Armstrong.  1804 
Royal  Bank  Bldg.,  Toronto.) 

I  ¥  ¥  ¥ 

■  ‘•International  Nickel.”  A  review 
,  of  this  company  is  contained  in  the 
November  investment  review 
published  by  James  Richardson  & 
i  Sons,  Winnipeg.  Other  items  are 
'  a  compilation  of  prices  and  yields 
'  of  leading  government  and  cor¬ 
poration  bonds  and  stocks.  (Ad¬ 
dress  Noel  Fowler,  James  Richard¬ 
son  &  Sons,  Main  Street,  Main 
Street,  Winnipeg,  Man.) 

¥  ¥  ¥ 

“Electric  Boat.”  A  prospectus 
containing  complete  information 
on  this  company  has  been  made 
available  by  Greenshlelds  &  Co. 
Inc,  This  is  in  connection  with  the 
offering  of  50,000  shares  of  stock 
in  Canada.  Electric  Boat's  wholly 
owned  subsidiary,  Canadair  Ltd.  is 
Canada’s  chief  producer  of  mili¬ 
tary  and  training  aircraft.  (Ad¬ 
dress  W.  T.  Moran,  Greenshlelds  & 
Co.  Inc.,  Alfred  Bldg..  Montreal.) 

,  *  *  * 

“Wm.  Stone  Son.s,  Limited”.  A 
prospectus  and  informational  bul¬ 
letin  have  been  made  available  by 


j  Oairdner  &  Company  Limited.  ^ 

'  Toronto.  The  company  is  an  old  ; 
j  established  and  well  integrated  ; 
I  feed  &  fertiliser  concern  serving  i 
j  the  agricultural  areas  of  Ontario. 

(Address  A.  E.  Chapman.  Gaird-  ' 
I  ner  &  Company  Ltd.,  320  Bay 
I  Street,  Toronto  1.  Ont.). 

I  ¥  ¥  ¥ 

j  “Broad  Coverage”.  A  brochure 
i  giving  full  information  on  Mutual  ! 
funds  has  been  made  available  by  | 
J.  C,  Rogers  &  Co.  Ltd.,  Montreal.  ' 
This  booklet  discusses  the  advan-  : 
tages  of  an  investment  policy  j 
which  provides  wide  diversification 
under  experienced  investment 
management.  (Address  J.  C. 
Rogers,  360  St.  James  Street  West, 
Montreal.) 

¥  ¥  ¥ 

“Bank  Shares  •.  A  new  mem¬ 
orandum  on  Bank  stocks  has  been  ; 
made  available  by  R.  A.  Daly  A  Co.  j 
Toronto.  This  review,  stressing ' 

a  yield  averaging  over  4%,  sug¬ 
gests  the  advantages  of  Investment  , 
in  Canadian  Banking  Securities. 
(Address  R.  A.  Daly,  80  King 

Street  West.  Toronto). 

¥  ¥  ¥ 

“Straits  Towing  Limited”.  Pros¬ 
pectus  and  informational  material  I 
on  this  company  has  been  made 
available  by  Pemberton  Securities 
Lid.,  Vancouver.  This  is  in  con-  ' 
nection  with  the  issue  of  5^%  i 
first  Mortgage  serial  bonds,  issued  i 
I  by  this  important  west  coast  tow-  i 
!  ing  concern.  (Address  W.  J.  Bor-  ; 


fer  ifciinnl'i 


'ormaticn 


An  intsrssting  study  ef 
the  feliewing  eempany  is  available  on  request 
witheut  ebligatien. 

UNITED  STEEL  CORPORATION 
LIMITED 

Write,  or  pbese  HA.  $211  fer  e  copy 


6.E.LE$IC$C0. 


360  St.  James  Street  W.«  Montreal 

Members:  Montreal  Stock  Eaehange 
Montreal  Curb  Market 
INreet  private  wire  connections  with 
Maritime  Provinces,  New  York  and  Toronto 


STOCK 

BROKERS 


INVESTMENT 

DEALERS 


GOVERNMENT,  MUNICIPAL 
AND  CORPORATION  SECURITIES 

Coctiran,Murratj  G  Co. 

Limitesl 

DOMINION  BANK  BUILDING 
TORONTO 

EM.  3-9161 


INVESTMENT  STOCK  BROKERS 

Cocliran, Murray  8  Hay 

Members 

Toronto  Stock  Exchange 

DOMINION  BANK  BUILDING 
TORONTO 
EM:  3-9161 


A'eu)  fssus 


$400,000 

Wm.  Stone  Sons,  Limited 

First  Mortgage  Sinking  Fund  Bonds  Series  k 


Te  be  dated  November  1,  1951 


To  mature  November  1,  1969 


Trustee:  National  Trust  Company,  Limited 

in  the  opinion  of  Counsel  these  Series  A  Bonds  will  be  investments  in  which 
The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended, 
states  that  any  company  renstcred  nnder  Part  III  thereof  may  invest  Ha 
funds  without  resorting  to  the  provisions  of  subsection  (4)  ef  Section  60  ef 
such  Act. 

A  copy  of  the  prospectus  will  be  furnished  promptly  upon  request. 

'Ve,  as  principals,  offer  these  Bonds,  if,  as  and  when  issued  and  accepted  hf 
us,  and  subject  to  the  approval  of  Counsel. 

Price :  100  and  accrued  interest, 
to  yield  5H% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment.  It  ia  expected 
that  interim  Bonds,  later  exchangeable  for  definitive  Bonds,  will  bo  avaflable 
for  delivery  on  or  about  November  15,  19.51. 


GaiPdner  &  Company 
Limited 


Ross,  Knowles  ft  Go. 


'Let  those 

who  may  complain 
that  it  was  all  on  paper 
remember 

that  only,  on  paper 
has  humanity  yet  achieved 
glory,  beauty,  truth, 
knowledge,  virtue 
and  abiding  love.  ” 


GEORGE  BERNARD  SHAW 


Issued  seintly  by 

TNI  BOWATIR  RAPBR  CORPORATION  LIMITID 

Londou,  end 

BOWATIR’S  NEWFOUNDLAND  PULP  AND  PAPER  MILLS  LIMITID 

Comer  Brook,  Province  of  Newfoundland 

CAMASA  •  CIIAt  BSITAia  *  AUSTIAIIA  *  SOUTH  AFIICA  <  a.S.A.  *  MOtWAtT  *  t  W  f'S  Ml 
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The  Western  Oils 


Peace  River  Rush  Provides  Key-Note  Past  Week 


Canadian  Oil 
Sales  Expand 


MINING  MARKET  RECORD 


Central  Porcupine 
Will  Sink  Winze 


M  TORONTO  STOCK  IXCHANOE 


The  Peace  River  oil  strike  at  Fort  St.  John  on  Pacific  Pete  ground  has  given  British  _ 

Columbia  its  first  major  staking  rush.  The  rush  may  now  be  over  but,  while  it  lasted,  it  Taxes  and  Ad 

gave  registrars  in  the  provincial  capital  at  Victoria  something  of  the  feeling  which  officials  p.«Xa-.»  J  n' 

in  Alberta  have  witnessed  regularly  for  the  last  four  years.  ® 

A  total  of  over  four  million  acres  were  the  object  sought  by  more  than  fifty  appli- 1  Keciuce  iNet  tarr 
cants.  Naturally,  Imperial  Oil  was  the  biggest,  seeking  registration  on  about  2,000,000 1 
acres.  Permits  range  from  10,000  acres  up  to  about  250,000  acres  in  one  particular  parcel 

and,  although  the  immediate  rush  is  now  over,  government  officials  believe  it  won  t  be  year  are  showing  a  sat 
long  before  the  several  millions  of  acres  remaining  will  also  have  been  spoken  for.  increase  and  that,  despit 


Taxes  and  Additional  |  Arad  rr«n.  .. 
Preferred  Dividends  to  i  Aknlc’’n.  ivar. 

n  j  ai  .  r  •  I  Am-I.arder  ... 

Keduce  Net  earnings  ;Am.  N>phr.  .. 

_  ^  Am.  Y.K . 

,  .  Anaron  . 

Canadian  Oil  Companies  Ltd.  j  Anaio  Hur.  ... 
eports  that  sales  for  current  j  "  ' '  • 

ear  are  showing  a  satisfactory  Apr\  Itrs. 


•'‘it  Vi  l>cnljion 

.1.1 

1.00  North  Inca  . . . 

.06 

.2.1  1  North  Can.  .. 

1  4.1 

.17V4  1  Northland  ... 

.07 

1.00  1  Nubnr  . 

.20 

•01 H  !  Oha.^ka 

.11 

3.i>0  i  0*Brlfn  . 

1.30 

.1.114  |0‘l.rnry 


Toronto.  The  long  drive  on 
.  ..  i  the  5,500  ft.  level  of  Coniaurum 
Last  i  has  now  reached  a  point 

200  ft.  within  the  Central  Porcu-  j 
'.ne  pine  property  and  this  will  be  the 
location  for  the  sinking  of  the 
JR  Winze  to  provide  for  deep  develop- 
•^2  ment  of  the  property.  ■ 

.n.v.i  Work  is  going  forward  on  pre- 1 


Nickel  Net  For 
9  Months  $3.03 


Only  Moderately  Below 
$3.21  a  Share  Earned 
for  All  of  Last  Year 


Net  earning.s,  after  all  charge.s, 


Omnitrans 

Orrnada 


The  search  i.s  not  all  for  oil  how 
ever.  The  search  in  the  Peaci 


>/i  >f.  )(.  ^  ^  ■f 

interest  in  considerable  promising  '  the  Southwest  Leduc  area. 


The  search  in  the  Peace  acreage,  the  first  well  struck  the  has  a  25'>r  interest.  . 

ictrift  hnth  in  Aihprta  and  V'lkins:  at  the  relatively  shallow  ,  Drillstem  test  indicating  the  | 


River  district,  both  in  Alberta  and  ,  V'lking  at  the  relatively  shallow 
Briti.sh  Columbia  is  also  for  gas  to  depth  of  3.243  ft.  First  tests  in- 


suceess  was  taken  at  the  inteiwal 


help  build  up  the  already  treniend-  :  dicate  a  potential  flow  of  better 
ous  reserves  on  which  finally  per-  than  600  barrels  daily.  This  is  the 
mils  for  export  of  gas  from  Al-  fourth  well  to  find  oil  in  the  ViU- 
berta  to  B.C.  may  depend.  '  mg  .sands,  the  fir.st  three  having 

The  Fort  St.  .Tohn  area  is  now  ,  been  drilled  successfully  by  West- 
blanketed  by  leases  totalling  well  ern  Homestead  -  North  Canadian 
over  one  million  acres  and  drilling  Petcal,  which  have  been  pioneer- 
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1.00 
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6.45 

Maryinln 

.  .99 

.90 

Ltd.  is  participating  in  a  test  well  sands  h.ave  not  been  found  pro 
some  miles  south  of  tne  discovery  ,  ducti\  e  everjivhere  el.se. 


-  -  '  tested  later. 


W’ell  where  a  gas  productivity  has 
alreadv  been  established.  A  mim- 


¥  44  ¥ 

November  production  will  be  cut 


blanketed  bvMeases  totalling  weir  ern  Homestead  -  North  Canadian  '  in  .30  minutes  and  a  recovery  of  of  $200,000  on  t^he  pre^  ..... 

over  one  million  acres  and  drilling  Petcal,  which  have  been  pioneer-  ,  1.000  feet  of  water  free  oil.  m  1950  in  connection  with  i  nihN  . *5 

plans  are  taking  shape  here  and  ing  in  this  field  along  with  Phillips  Diamond  coring  of  a  .second  D2  fmanc.ng  the  new  refinery^^TO^^  ...... 

there  New  Eiritish  Dominion  Oil  ;  Pete  of  Oklahoma.  The  Viking  section  from  5,147  to  S.lO.-i  feet  is  |  funds  naturallj  cannot  produce  »  ,  nobjo  . 20 

Ltd.  is  participating  in  a  test  well  .sands  h.ave  not  been  found  pro-  under  way  and  will  be  drillstem  j  return  until  tne  refinery  corn- :  ^  .......  ^o^ 

some  miles  south  of  tne  discoverv  ductive  ever\ivhere  el.se.  --  tested  later.  mences  operation  in  1952  and,  In  j  nordiiiao  . M 

.  '  “  ,  » •  V  ■  '  «  ¥  ¥  In  the  Bisr  Valiev  iFeld  RedPic  Ibe  meantime,  the  dividends  create  I  .  ..J* 

well  where  a  gas  productivitv  has  i  ¥  ¥  ¥  m  vaney  irei.i,  rv.rux  K  Ilralorne  .  6..in 

already  been  established.  A  mim-  November  production  will  be  cut  V'alley  No.  1  is  being  drilled  nl-oul.*  heVf '"I!  i'.44 

her  of  wildcatters  al.so  have  taken  j  by  10.480  barrels  daily  in  the  Al-  cu  one  of  the  three  quartei  sec-  _  a  .  Ruffadlsm,  ...  .oaii 

ground  and  are  now  preparing  for  |berta  fields,  according  to  an  an-  f’^ns  in  which  the  company  ^  ®  i  Buff;  AnjJ;  ;;;  j'ln 

first  tests  on  their  acreage.  nouncement  bv  the  Conservation  20',  interest,  approximately  half  cO  J  •  :  iiuff  n.i .  .08 

¥  ¥  ¥  .  Board.  This  will  bring  the  Novem-  a  mile  south  of  Gulf  producer.  Construction  of  the  refinery  |  ^  w 

The  developments  in  the  Peace  bor  allowable  to  137.989  barrels  Gulf  Big  Valley  Bridge  Number  8.  near  Sarnia  is  proceeding  in  a  |  Bunker  Hill  ..  .08 

River  area,  which  is  attached  to  daily.  Broken  down  into  fields.  'The  RedPic  "'Cll  is  currently  re-  sati.sfactory  manner,  Mr.  *  *  j  (>{jlnnn’  .'..”1.’  ’.inij 

Alberta  geographically  but  which  Keclwater  will  continue  to  h.ive  the  Parted  as  drilling  at  4, .589  feet.  states.  While  material  shortages  I  Camnbril  .  3.80 

laps  over  largely  into  B.C.  once  largest  single  share,  with  60.346  j  have  been  encountered,  f  f**  I  .V.V."  1..^ 

again  in  pushing  northern  tra ns-  barrels:  Leduc  -  Woodbend  with  To  DisfrlbutG  AsSGfS  I  progress  to  date  would  indicate  |  rasdar  .  s.'i.s 

portation  problems  into  the  fore-  4,5.281  barrels  will  be  next.  Atche-  Sladen-Malortlc  'that  the  refinery  will  “go  on  , 
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her  of  wildcatters  also  have  taken  j  by  10.480  barrels  daily  in  the  Al- 
ground  and  are  now  preparing  for  |  berta  fields,  according  to  an  an- 


first  tests  on  their  acreage. 
¥  ¥  ¥ 


nouncement  by  the  Conservation 
Board.  This  will  bring  the  Novem- 


on  one  of  the  three  quarter  sec-  factors  the  1951  net  earni 
tions  in  which  the  company  has  a  expected  to  cover  all  ' 
20' ,  interest,  approximately  half  ’  requirements  for  the  year, 
a  mile  south  of  Gulf  producer.  Construction  of  the 
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paring  the  site  for  .sinking  opera-  equivalent  to  $3.03  a  share  on  com 
tions  and  in  the  meantime,  there 


i  holes  will  be  put  down  from  this  ^P^crnational  Nickel  Co.  of  Can 
location.  The  winze  will  go  to  7,-  ada  Ltd.  for  first  9  month.s  of  this 


j-OOG  ft.  with  a  level  to  be  e.stablish-  year.  Thi.s  compare.s  with  .$2.23  a 
;  ed  at  this  horizon  from  which  1,-  share  for  corresponding  period  of 


000  ft.  of  lateral  work  would  be  1 19.50  and  with  $3.21  a  .share  for 
carried  out  plus  diamond  drilling.  |  full  12  months  of  that  year.  Fo 


Solmeta  Consolidated 
Ruys  100-Ton  Mill 


I  third  quarter  of  thi.s  year, 

I  months  ended  September  .•jotb.'nct 
j  earnings  were  equal  to  $1.09  a 


.0014  *  nix>Athabftt 


{  Rorhe  .  . . 
Rov  WIt. 


'  _  !  share  on  common  as  ap^ainst  9 

cy».  ■  cent.s  a  share  in  .second  quarter.  98 

Ottawa.  Harvey  binger,  Resl-  In  first  quarter  and  90  cents 

dent  Engineer  for  Salmita  ^n-  ^er  of  last  year, 

solidated,  announces  the  purchase  „ 
of  a  100-ton  mill  for  company’s  ^  Rionths  under 

gold  mining  property  situated  on  reported  at  $203,253, 

Matthews  Lake,  Northwest  Terri-  *164.921.239  for  .same 

tones.  1.50  miles  north  of  Yellow- i  operating 

knife.  j  prolit  after  co.st.s  and  expenses 

A  mill  test  was  conducted  by  i  $89,0.56.942  from  $60, 

s  Department  of  Mines  from  200  !  602,139.  Earnings  befoi'e  taxe.s  of 


I 


.07*4  Ruuununl 


The  development.®  in  the  Peace  bor  allow.sble  to  137.989  barrels 
River  area,  which  is  attached  to  dailv.  Broken  down  into  fields. 


laps  over  largely  into  B.C.  once  largest  single  share,  with  60.346 
again  in  pushing  northern  tra  ns-  barrels:  Leduc  -  Woodbend  with 
portation  problems  into  the  fore-  4.5,281  barrel.®  will  be  next,  Atche- 
ground.  The  Peace  River  road,  son  Stony  Plain  will  have  3.819: 
long  debated,  postponed,  debated  ^  Big  Valle.v  will  get  an  increase  of 
and  advocated  again  is  now  once  ’  m  barrels  to  798  b.arrels  daily: 


that  the  refinery  will  “go  on  ••pj,---- 

stream  ”  in  the  late  spring  of  next !  Central  Pore.” 


Ryanor  . 

I  San  .fintonlo 

I  Senator  . 

I  Shawkey 
I  Sheep  Creek 

I  Sherritt  . 

SiKma  . 

Sllaneo  . 

I  Sll.  Miller  .. 
Isil.  Slanil.  .. 

I  Sliooe  . 

Sladen  . 


the  Department  of  Mines  from  200  , 

"ft.'j  I  pounds  of  ore  which  was  shipped  compared  with  $52,- 

!  from  Salmita's  underground  drift  P23,246  last  year  but  increase  in 


on  thoir  fix*st  level  I  $34,767,010  from  $19,012. 

Two-ounce  millheads  were  used  !  earnings  up  at  $4.5, 

for  the  test.  The  ore,  being  free-  ^2'^'660  from  $33,920,343. 
milling,  it  is  estimated  that  80%  F'or  third  quarter  sales  totalled 
!  recovery  is  possible  by  amalgama-  *71,685,498  a.s  against  .$66,351,271 
I  tion  and  an  additional  15%  recov-  JR  second  quarter  and  $58,795,985 
I  erable  by  cyanidation.  A  total  re-  io  third  quarter  of  last  year  while 
j  covery  of  95%  can  be  expected.  earnings  after  all  charges  in 
The  company  is  amply  financed  eluding  taxes  were  up  at  $16,349, 

I  to  commence  production.  Average  6^4  from  $14,653,656  in  second 
I  uncut  values  of  one  ounce  gold  per  quarter  and  $13,534,752  in  third 
I  ton  were  reported  across  the  full  quarter  of  1950. 

I  drift  width  in  Salmita’s  under-  - -  - 


4  4  £31  J  -4,  1  .f  of  over  $2,- i 

Assets  of  Sladen-Malarttc  Mines  ■  kn/i  nnn  j  41.  4  i.'f!  .  ■ 

.  ,  4  V  1-  4  v  4  J  4  000,000  and  rated  as  the  most  (.hrnterviiie 


.I8U  Stadicona 
'ofi  Sfarralt  . , 


more  up  for  consideration.  The  the  other  minor  fields  all  will  see  among  shareholders,  if  approval  is  - - - 

extension  of  the  P.G.F.  railway  small  changes  or  remain  static  given  at  a  special  meeting  called  ^  ‘ 

line  beyond  Prince  George  and  up  during  the  month,  although  Stet-  .  November  21  •  grease 


Ltd.  are  to  be  distributed  rateablv 


Steeloy  . ,  . . 
'  strep  Rock 


-  - - -  -  . . . . =3,  .  preseiiL  luiie.  a.sseis  01  me 

new  support  by  developments.  The  get  an  inerea4®e  of  SI  barrels  daily  company  consist  of  approximately  I 

matter  of  interior  refineries  in  to  1.666.  1  2.135.000  shares  of  Bamat  Mines  _  ~ 

B.C.  ahso  is  being  raised,  some-  These  4November  cut  backs  are  Ltd.:  advance  to  Bamat  of  approx- -  Sigilia  RepOltS  Gain 
what  prematurely  perhaps.  Kam-  normal  and  follow  usual  practice.  jn,ately  $1,000,000:  plant  and  |n  OctOber  Production 


what  prematurely  perhaps.  Kam-  normal  and  follow  usual  practice,  jn,ately  $1,000,000;  plant  and 
loops  wants  a  refinery  to  be  set  up  ay  winter  demand.®  are  iisualh  equipment  under  option  to  Barnat 
In  the  Fraser  ValTev  to  accept  considerably  less,  with  the  ending 


crude  oil  and  to  distribute  refinery 
products  into  the  interior  valleys 
served  by  or  connected  with  cen¬ 
trally  located  Kamloop.®. 

Even  one  w  ell,  in  a  remote  di.®- 


for  $800,000  and  cash  and  other 


of  field  securities  having  an  approximate  belrS.^repor^frumon^o^utpS^V' 

vVith  general  traffic  needs  being  value  of  $100,000.  October  valued  at  S218  H7(i  a »  c-im 

smaller.  The  all-time  high  for  Al-  jj,  pointed  out  by  -M.  A.  Thom-  I  nared  ndth  .125.1  nnu  in  _ _  '9. 


trally  located  Kamloop.®.  berta  allowable.®  was  in  August  pre.sident.  that'  company  has  I 

Even  one  well,  in  a  remote  dis-  when  16,8  449  barrel.®  were  uith-  tigg;,  ju  existence  for  a  number  of  | 

trlct.  can  throw  a  whole  economy  urawai  daily.  years,  no  dividends  have  been  paid 

Into  dither."  as  the  latest  devel-  ¥  ¥  ¥  a  number  of  stockholders  find  • 

opment  in  the  Peace  River  block  wiirich  Petroleums.  Ltd.,  esti-  it  nece.ssary  or  advisable  from  Septe'mber  35tW *tons  oV  ore^v^re  : 

nas  snov^TT.  mates  its  oil  reserves  :n  several  time  to  time  to  sell  their  holdings,  j — -«  -  **  Maffnes. 

^  ^  .Mbei'ta  fields  at  11.737.400  bar-  in  order  to  meet  this  .situation  it' 

Heavy  reservation.s  were  also  rels.  the  greater  part  of  it  heavy  is  proposed  that  the  a.ssets  of  the  ' 

taken  up  during  the  past  week  in  g^ude  in  the  Lloydminster  area,  c  o  m  p  a  n  v  be  divided  rateablv 


u  IS  pomiea  out  oy  .m.  a.  mom-  ,  pared  with  $233,588  in  September  CrfUmirum 
son.  pre.sident.  that  company  has  1  and  $229  384  in  October,  last  year.  ;  dfowshore 
been  in  existence  for  a  number  of  |  During  the  month  36.370  tons  of  ;  lltniT". .  : 

jears,  no  diiidends  ha\e  been  paid  pj.g  *\.ere  milled  with  average  re-  '  Pri*®  . 

and  a  number  of  stockholders  find  '  govery  per  ton  of  $6.59.  During  !  i>om7*!‘!... 
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ground  operations  this  year. 


I  Waite  Amulet  Paying 
Final  of  40  Cents 


October  Production 
Of  Dome  Mines  Up 


I  Final  of  40  Cents  Dome  Mines  Ltd.  reports  bullion 

I  j  output  in  October  valued  at  $521 . 

Declaration  of  a  40-cent  dividend  i  which  compares  with  $504,803 
!  for  the  final  three  months  of  1951  September  and  $478,485  in  Octo 


company  be  divided  rateably 


other  ar?as  by  vanous  companie.®.  .^vhich  is  held  indirectly  through  among  the  re.spectivc  .stockholders.  ;  349,809  tiins  iiere  !  KasI  Sull.  ... 


Canadian  Delhi,  in  the  name  of  wilrich'.®  38  per  cent  intere.®t  in 


one  of  its  .sub.sidiaries.  took  about  Excelsior  Refineries.  Ltd 


100.000  acres  in  the  Wandering 
River  area,  some  120  miles  north 


Both  Wilrich  and  Excelsior  are 
•A'orking  on  a  drilling  program 


of  Edmonton  while  in  the  Grand  ^imed  at  bringing  the  capacity  of 
Prairie  area  about  92.000  acres  refinery  in  Lloydmin.ster  up  to 
were  taken  up  by  Scurry  Oil.®.  >;  a.-.a  parrel.®  a  dav  from  its  pres- 


Estimate  High  Cost  tons 

Boosting  Gas  Supplies  ,  *6.64 

Washington.  —  The  National  yeai"' 


f>onaIda  . 

.40 

..18 

.49 

Ihivay  . 

.19 

.98% 

.99 

K.  Amnhl  ...  . 

.98% 

.98 

.9.1% 

Hast  .Mahirtir  . 

.97 

.91 

.9.1 

Hast  Blni  . 

.74 

.89 

.74 

Hast  Sull . 

9.70 

.  0.40 

9.81 

F.lder  . 

.55 

.51 

.11 

KIdona  . 

.19 

17 

.17 

I'l.  Pen-Rev  . . 

.20 

.18 

.19 

Kiirrka 

.11% 

.08 

.no 

■510®!  of  this  land  covens  areas 
whose  potential.®  are  only  guesse'd 


the  refinery  in  Lloydmin.ster  up  to  Petroleum  Council  estimate.®  that 
3.000  barrel.®  a  day  from  its  pres-  ,  '*•  take  ,1.2.31.000  tons  of. 


ent  rate  of  1.500  barrels. 


.®teel  and  cost  more  than  $965,000  - 


Wilrich  ha.®  also  taken  a  25  per  O'lO  to  incre^use  the  availability  of 


at  and  con.siderable  testing  will  interest  in  a  new  company  petroleum  product.®  in  the  Western 


have  to  be  done  before  the  com 
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2..%1 

217 

2.21 

.89 

,70 

.79 

10.71 

19.90 

10.. 10 

.04% 

.04% 

.94% 

1.91 

.99 

.90 

.98 

.08 

.98 

3.81 

3..';.i 

3.81 

.18 

.11% 

.11% 

11.13 

10.62 

19.71 

.12 

.08 

.99 

I  Ve.iliirea  ... 

VIoour  . 

Vlllboi.a 
I  VIoIamae 
;  Walle  Am. 

I  IVekiisko 
I  Weal  Malart 
Weal.  Aahles 
I  WIHae.v 
1  IVIneheater 
I  Windward 
I  Winnait  ... 
WInorn  .... 

I  Wr.  Har*.  . 

Yale  I.ead 
I  Yellore* 

I  S'k.  Hear  . . 

Yukeno  _ 

,  Yukon  Con. 


by  directors  of  Waite  Amulet  During  the  month 

Mines  Ltd.  marks  the  fourth  con-  !  59.100  tons  of  ore  milled 


secutive  increase  in  dividend  di.s- 1  average  recovery  of  $8.83  per 


tributions  by  company. 

In  the  first  quarter  of  this  year. 


1  ton.  as  compared  with  55.400  ton.s 
and  recovery  of  $9.11  a  ton  in  the 


20  cents  a  share  was  paid,  25  cents  1  Previous  month. 


in  the  second  quarter  and  30  cents  I  Por  the  first  ten  month.s  of  cui 


in  the  third  quarter.  Total  pay-  |  rent  year  there  were  573.900  tons 
ments  for  1951  will  aggregate  I  of  ore^  milled  with  recovery  of 


I  $1.15  a  share,  or  $3,795,000  on  the  !  $5,097,327,  or  an  average  recov 
'  3,300,000  i.ssued  shares.  Dividends  !  ery  of  $8.88  per  ton,  again.st  .565 


le  i.ead  ....’  .9(1  isii  "Irr  in  1950  totalled  95  cents  a  share.  '900  tons  and  recovery  of  .$5,029 

.''’ib-ar  1  1  fil  i  fifi""^  '  Improved  dividend  record  re- j  240,  or  $8.88  per  ton.  in  the  cor 

keno  .  i.’i.i  1,2,1  p.ifi  j  fleets  higher  earnings  brought !  responding  ten  months  of  1950, 

kon  Con.  ..  ./fi  ,89  .69  |  about  b.v  higher  levels  in  metal  i  - 

Monfroal  Curb  Market  prices.  It  is  expected  that  the  |  QuobeC  Coppor  ReportS 


. . . .  --  A  .  ,  u,-  1  AAA  AAA  VllUL  LIUJl  *1 L  in«  I’KKIS  IaBKO  ...  USV 

developing  in  the  Lloydminster  |  «^‘sP^'ere  b>  ^'OOO.OOO  barrels  . 


j  nell«>  Chib. 

I  (^ons.  (jintlrRo. 

I  Euifrald  Min.  . 
I  Fi*nn  Cobalt  .. 
j  Parjhcourt  ... 

I  Ouf.  Smalt. 

;  Waadon  Pj-rites 


i  company  will  earn  between  $1.30 
!  and  $1.40  a  .share  this  year,  which 
I  would  compare  ivith  $1.02  last 
;  year. 


On  Drilling  Progress 


mercial  possibilities  of  these  new  under  the  name  of  Beaver  ■  daily 


4.4,4.4,4..  »,..4  431  (,„|rierast  ... 

Dominion  Coal  Co.  Ltd.  during  Oc-  (iold  F^mia  . 


“.®taking  grounds"  become  ap-  state- Wilrich-Ex''?!.®ior.  Ltd.  The  Council  declined  to  estimate  increased  12i,  oer  cent  from  ' 

parent.  as  ¥  ¥  the  capital  required  for  exploration  „  .  .  j  /a  P  cent  from  .  ,^ij  _ 

I  J  n  r  b  H  production,  but  .said  the  ex-  2^3  per  cent  I  . 

.  '  .^"4^^  Southeim  Oil.s  subsid-  pan.sion  in  transportation  facilities  a 


parent.  ip 

^  ^ 

_  ,  ,  ,  _ ■„  4V,«  t.'anada  Southern  Oil's  subsid- 

Sa.skatchewan  is  again  in  the  .  ^.,4-,  ..4 

4-  1-  4.4  a  4b4>  Aa  Albcrcan  Oil  Corp.  reports 

limelight  followinar  the  making  of  ■ 


...ft, ...4  4.. A.,  XiJOV.  V»U  tpU  I 

for  the  first  ten  months  showed  a  i  (.rah,  Bou.aq. 


that  Franco  Albercan  Epping  No. 


a  particmating  agreement  between  ‘  '  ^  . 

,  "a.  1  v  „  2.  1^4  mi  e.s  soutnwest  of  Epping 

Galvan  Consl.  big  independent  *  a  tv. 


groups  and  the  Charter  Oil  Com-  alAt  $52,000,000. 

panv  and  Sapphvre  Pete  to  explore  •  •  af  ’’un  . 

1,  .  4  „„„4,..i  of  c  o  n  1 1  n  u  o  u  s  .super-saturated  ,  4  , 

the  lYilkie  area  in  west  central  j  .  .1.  •  4  ,  "fi'hat  depth  new'  reserve.® 

_  .  .  .  4  4  ...•,j.-4  mushv  oil  sand  in  the  interval  ,  ,  ,  . 

8a.®katchewan.  The  fir.®  w  .dcat  ,  j,58  feet  to  1.869  feet.  Company.  . . 

,n  this  section  will  be  drilled  joim- 

Iv  bv  these  three  compame.®.  a  bit  “  ,  ,  ..  _ _ 

■  4\-  4.  4.4  4U  T3  .n„a  tbA  P  htt  e  higher  gravity  than  Epoing 

.south  of  North  Batt'.eford.  the  f  '  ft.  ' 

,  4  .  .  .  ,  ,„,.4  No.  1.  at  least  1 .  degree.®.  No  evid- 

work  to  be  done  by  Llova  Pet-  u  ^ 


would  cost  $48.*). 000. 000.  expansion  ...  -‘.ft  v  cu  a 

of  refining  facilities  $.528,000,000  f  P®^  cent  compared 

and  expansion  of  .storage  facilitie.s  ' ^  ^  ^  ^ 

852  nno  000  October  production  amounted  to 

r.ft-  '  4  u  4  '  418.321  net  tons  compared  wdth 

No  one  can  tell  where  or  at  ,  ^  .  „  „ 


Guavnna 
Gulf  1,fa<l 
Guiinar  .. 
G.llllm  .. 
Halrrow 


1,858  feet  to  1.869  feet.  Company.  ,,  ,, 

.  .  4.  4  ...  ;  4l„  finding  these  reserve.®  will  be.  the 

advises  that  the  oil  appears  to  be  ^  , 


$52  000  000.  •  -  •  October  production  amounted  to 

,.ft.  4  ,1  u  4  '  418.321  net  tons  compared  wdth  '  iiailiwrii 

“No  one  can  tell  where  or  at  ,  „„  o-a  ■  e  4  ^  ..  . aa  oa-  '  Hallnor 

u  4  J  4v  u  '3i0.8i0  in  September  and  408,807  '  ilarH  nA^w' ' 

what  depth  new'  reserve.®  would  be  ,  .  _  .  .  ,  .  vo.ov.  Hard  Rock 

4.  .  4. ' m  October  last  vear.  AeereErate  '  Harricau* 

found  or  what  the  overall  cost  of  ,  4v  >•  .  '  4^^®*  ®  -  Har -Hib 

.uaaa  .aaa»,.a.  ...in  4.aA  .v-a  '  ^ first  tcu  montlis  was  3.-  i  h„,;»V  ' 
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Modern  Containers 
Business  Holds  Up 


‘  Toronto.  —  Quebec  Copper  Corp 

_  '  reports  that  diamond  drill  hole  No. 

.  i  H-37  at  Huntingdon  mine  has  re 

MlfainerS  I  turned  a  60  ft.  section  from  640 

olds  Up  j  ft.  to  700  ft.,  averagin.g  1.93  per 

—  -  I  cent  copper.  Over  shorter  .sections 

According  to  Frank  I  the  average  is  2.32  per  cent  acrn.®s 


W,  Young,  president  of  Modern  j  45  ft.  or  2.6  per  cent  over  35  ft 
Container.®  Ltd.,  bu.sines.®  of  com-  1  Final  a.s.says  just  received  on  the 


pany  to  date  this  year  has  been  |  lower  portion  of  this  hole  froni 
satisfactory'.  Sales  in  some  lines,  I  675  ft.  to  700  ft.  in  five  font  .®ec 


Shaft  Sinking  At 
Unit.  Lead  Wednesday 


I  however,  have  been  lower  he  saj's  j  tions  returned  4.11  per  cent  copper, 
I  due  principally'  to  heavy  purchases  j  4,86  per  cent.  3.74  per  cent,  1.36 


by  customers  in  second  half  of  last  |  per  cent  and  1.36  per  cent. 


Hole  No.  H-37,  is  50  ft.  north  of 


Council  said,  in  releasing  a  report 
of  a  study  made  bv  one  of  its 


iwr  Liic  uiAL  len  monins  was  o.-  i  BHiiiita 
749.385  net  tons  against  3,822,611  1  H.  of  l4akrs 
last  vear.  '  il!;::!'''’'”'  •” 


roleum  Drillers.  The  'well  will  be 
located  in  a  block  of  land  covering 
about  34,000  acres  under  provin¬ 
cial  permit.  Calvan  and  a.®.®ociates 
have  a  75'^',  interest. 

Calvan  is  also  branching  hearily 
into  Briti.«h  Columbia.  With  a 
steady  production  income  from  its 


No.  1.  at  lea.®t  1.  degrees.  No  evid-  4.  4  .u  '  4  4-  4,. 

,  ,.  4  A  committee.®  at  the  reque.st  of  the 

ence  of  water  has  vet  appeared  .  ^  4v,  t  t  • 


and  the  well  i.®  coring  ahead.  The 
second  Epping  well  wa.«  originally' 
slated  a.®  a  devonian  test.  Both 
well.®  are  on  an  11.265  acre  farm- 
out  from  Franco  Oils. 

¥  ¥  ¥ 

The  team  of  Westem  Homestead 


Department  of  the  Interior. 


OIL  FIR5IS  TO  MERGE 


I  Hfwth  . 
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.3a  j  -  '  Net  eaminffs  for  current  year,  j  No.  H-19.  which  gave  92.5  ft.  aver 

Toronto.— Sinking  operations  are  i  *  consequence  of  this  contrac-  .  aging  3.544  per  cent  copper.  Also 
i  now  underway  on  the  new  shaft  i  sales,  ifi-ill  not  come  up  to  50  ft.  further  north  hole  No.  H-17. 

Iti  !  being  put  dowm  on  United  Lead  ;  year’s  record  figure  but,  pres-  returned  71.4  ft.  of  2.28  per  cent 
and  Zinc  Mine.®  Ltd.  property  | states,  in  view  of  company’s  copper.  Two  drills  are  being  main - 
l';!,  *■'  I  close  to  the  Montauban  Mine.®  I  strong  w'orking  capital  position,  :  tained  in  the  Huntingdon  mine  and 


-  ^  -•  IV  V*  I  . - AllAM  Monro 

Minaa  OCOtia  To  oink  '  Lease  64  Ltd.,  and  Quadra  Leases  !  H‘>vie  . 

Shaft  At  Smithfield  Ltd.,  will  consider  an  amalgama-  i 

Balance  .sheet  of  Minda-Scotia  tion  to  form  the  Triad  Oil  Co.  Ltd.  Indian 


many  Alberta  wells,  the  company  Oil  Ltd.  and  North  Canadian  Oil.® 
is  now'  branching  out  into  both  Ltd.  has  brought  in  w’hat  appears 


j  -Mines  Ltd.  at  October  31  shows  uieeci 

ca.=h  of  $204,179  and  receivables  ''®i*it>er  26. 
of  $1  120.  Current  liabilities  total  The  cons 
$11,353.  Options  are  oiitstandng  I  i’’ 


rioaro  . 
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Vi 

1.10 

l.:49 

.IM 

I. .19 

!  Hu'l.on  Ba.v  . 
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..18 
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44.59 

4.1.09 

44.09 

I.Iacl(ulfe  . 

.07% 

.07 

.97) 

The  consolidated  company  would  i  j,rui,i 


.(»o^  j  property.  Camps  have  been  erect-  <  have  declared  a  bonus  of  there  remains  10  additional  holc.s 

;.io  I  ed,  headframe  installed  and  elec-  cents  a  share  on  common  stock,  to  drill  to  complete  the  cross-sec- 
!  trie  energy  turned  on.  'The  shaft  Total  dividends  on  “A”  and  com- 1  tion.  On  its  completion  company’s 
.94  i  had  previously  been  carried  to  .stocks  this  year,  he  points  out  |  engineers  will  then  be  in  a  position 

j  35  ft.  depth  and  collar  completed.  equal  to  60-75  per  cent  of  j  to  estimate  tonnage  and  grade  and 

;(>7i4  !  The  shaft,  w'hich  will  develop  I  anticipated  net  earnings  for  year.  |  also  determine  best  location  for  the 
•}5l7  i  the  orebory  shared  by  both  com-  TZ  ~  i  shaft  site. 


announces  an  interest  in  half  a  recently  di.scovered  Armena  field.  ^  tional  funds. 


million  acres  of  Fort  Pt.  John  area  The  team  has  three  Armena  wells  Arrangements  are  now  being  11,827.000  bar-  j  K.nvlli* 


land  in  B.C.  This  includes  a  100  -  now  on  satisfactory  production.  |  ^-ade  to  sink  a  shaft  on  the  com-  estimated  that  an-  | 


000-acre  spread  on  which  its  in¬ 
terest  i.®  lOOri. 

¥  ¥  ¥ 


The  latest  w'ell,  the  fourth  of  the  pany's  Smithfield  deposit  and  car-  income  would  be  in  excess  of  |  Kirk.  Hud 


team  indicate.®  that  the  Armena  ry  out  underground  development,  |  S816.000 


field  will  be  a  substantial  producer. 


Initial  production  i.®  reported  according  to  officials. 


from  the  Central  Leduc-Del  Rio 
effort  discussed  in  The  Financial 


R.  A.  Halet,  consulting  engineer  j 
•states.  The  shaft  will  be  carried 
do’W'n  to  375  ft.  with  two  levels  to 


RedPic  Petroleums  Limited  has  be  established  at  200  ft.  and  3.50  •  ments  at  property,  J.  Arthur  La- 


and  cost  around  $250,000. 


“4  ne-w  drillhole  at  300  ft. 


TEXTILE  COLOl  RISTS  MEET 


New  5'ork.  w'ill  speak  on  “High¬ 
lights  in  Wool  Research",  before 


the  Auditorium  of  the  ’  five  and  one  half  feet:  disseminat-  i  Maci.pod  .  2.8,1 


held  in  the  Auditorium  of  the  ’  five  and  one  hair 
Science  Centre  adjoining  the  ,  ed  mineralization. 
Chemistry  Building  at  McGill  Uni-  '  "Tw'o  other  sec 


Tw'o  other  section.®  drilled  be- 


served  in  the  .Mount  Roval  Hotel. 


The  first  hole  in  the  new  drilling  I  Gluing.  Md-pllan 

program  of  Lavalie  Mine.s  Ltd.  on  -TIT '•r  'larmae  ” 

its  property  west  of  Golden  Man-  ,  Sn.VER  MILLER  PRODLCTION  McW.,,0.. 

itou  reached  bedrock  at  32  ft.  ’This  Silver  Miller  Mines  Ltd.  reports  Mjmiamar  .. 
boring  is  aimed  to  go  to  a  depth  '  tliat  during  the  month  of  October  j  caitv! 

of  about  2,000  ft.  2  268  tons  of  ore  were  melted  for  '  Monrin  . 

c  ftft  4.  ^4%..  Montauban 

-  -  -  .  an  average  of  74.36  tons  per  aa>.  Myjnmaque  . 
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I  ponies,  will  go  Initially  to  300  ft. 
with  two  levels  to  be  opened  at  I 


-  I  shaft  site. 

SISCOE  OUTPUT  HIGHER  !  _ 

Siscoe  Metals  of  Ontario  Ltd.  I  DISCOVERY  Y’KNIFE  OUTPUT 


125  ft.  and  250  ft.  Lateral  work  is  reports  production  during  October 
planned  on  both  levels  simulta-  74,024  ounces  of  silver,  an  in-  Toronto.  —  DLscovery  Yellow- 
I  neously  and  It  is  expected  to  be  crease  over  September’s  67,347  knife  Mines  Ltd.  reports  October 
I  into  the  ore  by  the  middle  of  ounces,  but  dow'n  from  the  year  bullion  production  valued  at  $62,- 
•  January.  ^8®  comparison  of  82,982  ounce.®.  000  with  estimated  cost-aid  of 

'  Drilling  at  Montauban  outlined  months  of  the  $10,000.  Total  Income  for  the 

i  some  400,000  tons  of  about  3.5  per  current  year  production  aggregat-  month  was  approximately  $72,000. 

!  cent  combined  zinc  and  lead.  Unit-  737,889  ounces  of  silver  against  I  During  October  2,728  tons  were 
j  ed  Lead  has  carried  out  extensive  1  751,410  a  jear  ago.  i  treated  and  millhead.s  averaged 


treated  and  millhead.s  averaged 


testing  of  the  extension  on  their !  Output  of  cobalt  for  September  |  0.63  ounce  gold  per  ton.  Recoverj' 


property  and  at  least  300,000  tons  '  October,  combined,  totalled  |  at  slightly  over  98  per  cent  was 


were  indicated  to  220  ft.  depth. 

United  Lead  has  further  ore 
possibilities  indicated  but  more 
drilling  will  be  required  to  deter¬ 
mine  their  importance. 


4,183  pounds. 


improved  during  the  month. 


I  SHEEP  CREEK  PROGRESS 
Vancouver.  —  A  report  on  devel- 
I  opments  at  Sheep  Creek  (jold 
j  Mines  Ltd.  states  that  it  is  within 
I  eight  miles  of  completing  the  15 
mile  road  needed  to  bring  heavy 
I  equipment  to  the  Wagner  property 
I  in  the  Lardeau  district  of  British 
Columbia. 

I  If  weather  and  snow  conditions 
•  permit  the  road  will  be  completed 
j  during  the  winter  and  will  be  ready 
for  the  full-scale  exploration  pro-  i 
gram  In  the  spring. 

Company  reports  Its  main  oper-  j 
ations,  Zincton  and  Paradise  are  j 
continuing  to  make  new  production  i 
and  earnings  records. 


p  -i.  J 


DRYOCOPUS  PILEATUS 

(Narthtni  PitMtwl  Wo«4M<k*r) 


of  about  2,000  ft. 


APPOINT.S  SALES  MANAGER  1  Thi.®  was  accomplished  bv  chang-  .Vwn 

r-..  I,__  , _ _ .  aaaa.a,. 


Field  Aviation  Co.  Ltd.,  Oshawa,  I  ing  from  a  fine  grind  to  a  coarser  ’77 

'  announces  the  appointment  of  1  grind,  'with  no  anoarent  increase  In  .New  Cai  .  S.20 

'Alexander  Gordon  Duguid  to  the  j  t, ailing.®  loss.  The  mill  operated  |  ^-'^oiUvue"* 

;  po.sition  of  .sales  manager.  ;  98.3%  of  possible  running  time.  |  N.  ^JiikIi.  Mai..  .(r7t< 

Field  Aviation  is  an  affiliate  ; 'There  w.as  no  loss  due  to  power  j 

company  of  The  Photographic  I  failure,  which  accounts  for  the  in-  .Newlunrt  .  1..15 

Survey  Corporation  Limited  in  the  j  crease.  N.'^  M^rlaon  .54 


N.  DICKENSON  PRODUCTION  i 
I  New  Dickenson  Mines.  Ltd.,  In  | 
j  preliminary  estimates  for  month  | 
j  of  October  shows  production  for 
the  month  was  approximately 


.■9714  $134,000,  plus  $12,000  In  cost-aid. 


Hunting  Aviation  Group. 


Operating  profit  for  the  month 
was  $67,000.  The  mill  handled  an 


i  of  284  tons  of  ore  daily. 


Recovery  based  on  estimated  N.  Mo»h«r 


mun 


gag:ed  in  aircraft  overhaul,  repair,  I  recovery  of  92.6®39  oz.  ag-.  from  the  sewnorth 


I  servicing  and  supply,  the  firm  is  |  tnill  for  the  month  was  97.6%.  N«w  Nor* . 

'  pre.sently  carrying  out  work  re-  .  Tailings  loss  was  1.075  or.  ag.  per  Bmiyn 


I  lated  to  the  national  air  defence  j  ton  or  2.3.58  oz.  ag.  Nrh  ** 

I  programme.  Field  Aviation  ahso  Sih"er  produced  from  high  grade  iJipuVnR  a.fi.1 

acts  a.s  Canadian  repre.sentatii'c  |  ore  was  32,568  oz.  ag.  and  as  re-  . .  m 

for  Smiths  Aircraft  Instruments,  '  ported  above,  92,639  oz.  ag.  from  **;9s 

!  G.  Q.  Parachutes  and  several  '  the  mill,  making  a  total  recovery  NorUrtlr  . ii» 

1  others.  I  for  the  month  of  125,207  oz.  ag.  NorSck*  ..'.*.1.'.'  *;o6k 


ANACON  9-MONTH  PROFIT 
An  estimated  net  profit  of  $729,. 
007  is  reported  by  Anacon  Lead 


The  Pilealed  Woodpecker  it  a  H 
tlortiing  bird.  So  spectoculor  it  hit  V 
appearance  that  he  it  often  a  ■ 
target  for  gunt  in  the  handt  of  1 
thoughtless  people. 

An  extremely  valuable  bird,  the 
Pileoted  should  be  protected.  He 
destroys  millions  of  wood  insects  and 
provides  nesting  sites  for  tree-dwelling 
ducks. 

Get  to  know  wildlife.  You'll  find  o  whole 
new  world  of  interest  —and  you’ll  wont  to 
conserve  our  natural  scene. 

Natur*  UnapolUd 

Years  le  Ketact— Years  te  in|ay 


.()8V4  Mines  I.td.  for  the  nine  months 
■i.in™  I  *Rded  September  30.  The  company 
•iJVj  I  is  exempt  from  income  tax  until 
';J;J  I  May  4,  1952.  The  company  milled 
.18  I  164,387  tons  of  ore  during  the 


Normrtal 
I  Norplek  . 


CARLING’S: 


.94  ’ 

.18  164,38 

1  period 


THE  CARLING  BREWERIES  UMITEO 

WATERLOO,  ONTARIO 


Rail  Facilities  I  Shio  I 

Are  Keeping  Pace 
With  Development; 

Transport  Minister  Tells  i 
How  Expanding  Needs  i 
for  Transportation  Being  i 
Met  I 

Toronto.  —  Demand  for  rail  i 
transportation  facilitle.s  arising 
from  rapidly  growing  development  i 
of  Canada’s  natural  resources  and  i 
expanding  indii.strial  activity,  and  j 
how  It  has  been  and  is  being  met.  . 
was  di.scussed  by  Hon.  Lionel  i 
Chevrier,  Minister  of  Transport,  in 
an  address  last  week  to  the  Cana¬ 
dian  Preparedness  Association  in  i  Hull  No' 

convention  here.  i  J-  WEIFFENBACH,  whase  ap-  i  n": 

„T»  •  •  •>  pointment  as  vice-president  in  ;  i.ivfipooi’  X01 

"It  IS  imperative,  of  cour.se,  ,  manufacturinir  is  an- i 

the  Minister  said,  "that  our  trans-  “  1  u  i-  t  I  i'i''‘*'n'«l  Noi 

...  .  ,  .  .  -  nounced  by  the  Canadian  Locomo-  nnii  voi 

portation  system  keep  abreast  of  ^  ,  *1.1  .  i  iximioti  Kn. 

f  .  L.  1  live  Co.  Ltd.,  brings  to  his  new  bo' 

industrial  progress.  The  new  re- 1  ...  . ,  ^  i.ondon  Noi 

.  Jr  .  -r  ,  ,,  •  I  position  wide  experience  in  the  en-  i.ondon  No' 

sources  of  which  I  speak  lie.  for  ^  manufacturing  of  M«nch.,trr  No' 

the  most  part,  beyond  the  sphere  manuiacturing  or 

,  .  .  .  f  I  diesel  products.  Formerly  wnth  NVwra.stie,  T,fiih  Noi 

of  our  mam  transportation  routes.  |  Electro-MoUve  Division  of  No’ 

The  iron  ore  of  Ungava  must  he  j  eciro  Mouve  ^^ivwion  or 

j  1  „  !ii_  Leneral  Motors  and  with  Fair-  i/widon  Noi 

moved  to  the  great  steel  mills  1  tt  o.  »  u  _  ^ 

.  ,  ®  t  f  I  banks-Morse  &  Co.  m  the  U.S.A.,  From  Qaeboe 

before  it  can  become  steel  for  ^  j  •  j  .r,r  /-.  ■  i  v«. 

Mr.  Weiffenbach  joined  CLC  m  i-I'<tpooI  Noi 

guns.  Alberta  oil  lies  far  from  Uie  ’’  ,  Southaninton  .No^ 

bridees  cars  buildings  ships  or  !  i  ''i'emooi  No, 

^  ■  .  ^1 '  t  'ig’er.  and  will  continue  to  make  tiouihampion  No^ 

ma  or  consuming  markets  of  the  headquarters.  He  !  John.  n.b. 

east.  L^mn  Lake.  Uranium  Citv  .  ,,,  ,,  1.1.  i  Manoho^ter  i)« 

and  the  proiected  Pine  Point  de-  '>■  ^  •^^"^11.  who  has  | 

ano  me  projecrea  t  me  1  omi  oe  retired  after  45  years  service  with  l»ndon  Dr, 

velopment  are  located  far  north  comnanv  I  From  H.lft.. 

of  presently  accepted  regions  of  i  J-  |  i.lvrrrxmi  Not 

settlement.  ..  /  T,  -  j  i.ivrrpooi  iH-c 

,  tions  to  the  Canadian  economy?  1  From  Vancoarer 

"The  Gaspe  copper  strike  l-es  |  The  an.swers  arc  re.issuring.  I  v.k.  Nov 

beyond  the  railway’s  present  sys-  ..-rhe  new  aluminum  center  of  I Y 


Ship  Moyements  From 
Canadian  Ports 


Shippint,  tht  (pMdIcst  moolne  of  froltht  la  OTcriooo  trado.  la  of  primary 
Importanro  not  only  to  Canadian  atportora  bat  to  many  alliod  Indaatrioa, 
to  rinanrlal  a«tnta,  to  caatomcra  abroad  and  prodacora  at  homo.  Aa  an 
oitlualro  aarvlcc  to  Canadian  oxportlnp  Indaatrioa,  The  Financial  Timca 
publlohoa  weekly  a  Hat  of  ahip  moromonta  from  Canadian  porta,  compiled 
with  the  cooporotlon  of  all  ahippinp  companloo  and  Tataol  manapert, 
threuphoDt  Canada.  Traffic  manaptra  and  aaport  manapart  of  Canadian 
indaitry  and  eiport  aorrlcaa  ara  Inrltod  ta  avail  thomaolvca  of  thio 
Financial  Timoa  foataro,  which  will  Hat  movamanta  from  all  Canadian 
Ocean  parte.  The  llatlnca  will  alwaye  carer  the  oaccaadlng  foor  waaka. 


DESTINATION  DATS 

'ro  U.K.  PORTS 

From  Montreal 

!  Avoiimnuth  Nov.  17 

Swansea  Nov.  17 

I.oikIoii  Nov.  19 

l.(iii(loii  .Nov.  20 

NewT.Tstle.  t..cith  Nov.  20 

M.aiichastrr  Nov.  20 

•Manchester  Nov.  20 

l.omloii  Nov.  20 

Crlaasow  Nov.  22 

.A'lnoiitli,  Swansea  Nov.  22 

Hull  Nov.  22 


OPERATOR  OR  AOINT 


beyond  the  railway’s  present  sys-  ..-rhe  new  aluminum  center  of 
tern.  The  vast  aluminum  project  Kitimat  in  the  Pacific  Northwest 
under  development  on  the  coast  of  expected  to  have  a  population  of 
British  Columbia  is  centred  at  a  - 

point  never  before  settled  by  white  !  maximum'  pro- 

I  Pbiifniif  Phf  psTfAtv 


Kov. 

17 

“Dorellan”  (B) 

Cunard  Steamship  (.0. 

Nov. 

17 

"Gorrllan”  (B) 

Curard  Steamship  Co. 

Nov. 

19 

"Bravrrirtrn”  (B)* 
“Tridal**’ 

Candn.  Pacific  S.  S. 

Nov. 

2ft 

March  Shipplns 

Nov. 

2ft 

"Calrnrsk”  (B) 

Furness,  Withy 

Nov, 

2A 

"Manch.  Trader”  tB) 
"Manrh.  Merchant”  (B) 

Furness,  W’tfhy 

Nov. 

20 

Furness,  Withy 

Nov. 

2ft 

"Vandalla” 

Cunard  Steamship  Co. 

Nov. 

22 

"Llxniorla”  fB) 

Cunard  Steamship  Co. 

Nov, 

22 

"Ilrlstol  Glty” 

Furness,  Withy 

McLean  Kennedy 

Nov. 

22 

“Hassano” 

Nov. 

23 

"Fanad  Head” 

McLean  Kennedy 

Nov, 

23 

“Baore  Head” 

"Emp.  oT  Canada”  (B> 

McLean  Kennp<ly 

Nov. 

23 

Candn.  Pacific  S.  S. 

Nov. 

2.4 

"Triland” 

March  ShlnpItiR 

Nov. 

25 

"Beax-erford” 

Candn.  Pacific  S.  S. 

Nov. 

25 

"Blalto” 

McLean  Kennedy 

Nov. 

25 

"Trldale” 

March  ShlppliiK 

Brock  Shlnnlna 

Nov. 

26 

"Svanefjell” 

Nov, 

27 

"Beavertake”  (B1 

Candn.  Pacific  S.  S. 

Nov. 

27 

"Manch.  Beciment”  tBl 
"Makefjell” 

Furness.  Withy 

Nov. 

28 

Brock  ShinninB 

Nov. 

28 

"Galnivalona”  (B> 

Furness,  Withy 

Not. 

30 

"IrUh  Pine” 

Nhlpplna  I.lmited 

Nov. 

30 

"Galrnavoin” 

Furness,  Withy 

Nov, 

30 

"Ravnefjell*” 

Brock  ShinninB 

Nov. 

17 

"FraneonI*" 

Cunard  Steamship  Co. 

Nov. 

22 

"Vandalla” 

Cunard  Steamship  Co. 

Nov. 

27 

"Emn.  of  Scotland”  (B) 

Candn.  Pacific  S.  S. 

Nov.  28 

".Scythia” 

Cunard  Steamship  Co. 

.  N.B. 

Dro. 

8 

“Manch.  Port”  (B) 

Furness.  Withy 

Dfc. 

12 

"Emp.  of  Canada”  (B) 

Candn.  Pacific  S.  S. 

lire. 

14 

’•neaverdell”  (B)» 

Candn.  Pacific  S.  S. 

Nov. 

20 

"Nova  Scotia”  (Bl 

Furness.  Withy 

IH-c. 

4 

"Newfoundland"  (R) 

Furness.  Withy 

Nov. 

19 

"Marta  .Slathatos” 

Empire  Shipping 

N'ov. 

30 

"Lake  Atlln" 

Canada  Shinning  Co. 

Mld-Drc. 

"Pacific  Fortune" 

Furness,  Withy 

The  answers  are  reassuring.  V.K.  Nov.  19  **M«ria  Stathatos** 

’•The  new  aluminum  center  of 

Kitimat  in  the  Pacific  Northwest  •— Also  to  Continental  Porta  and  Scandinavia, 

is  expected  to  have  a  population  of  (Hi— Befrlgerated  Space. 

7.000  persons  within  three  years,  xo  EUROPE 
By  the  time  the  maximum  pro-  Montreal 

jected  output  of  over  one  billion  .  prancr.  Helglum  Nov.  17  "San  Pedro" 


"It  may  well  then  be  asked’’  he  pounds  of  aluminum  per  year  is  I  '*'*<*;•  I'rancr.  lirrm.  Nov.  17 


went  on  to  say.  "if  our  transport-  ,  reached  the  population  of  this  I  nriR‘“j?on!"iy?m^ 


"San  Pedro" 
"Wanstead" 
"I-aholm" 

"Prlns  Wlllrm  IV’ 


tion  system  is  keeping  pace  with  ;  settlement  may  be  50.000  perma-  Scand.,  Baltic  Nov.  2ft  "Slgnehor*” 

our  national  requirements.  Do  the  ;  nent  residents.  In  spite  of  its  tide-  Mrdu..'i'taiy .Nov  23  "Mom  Clair’ 
various  transportation  interests,  water  location,  the  rail  transpor-  »elR..'Hoii..  Germ.  Nov!  24  "PrlnaJ.  W. 

both  public  and  private,  recognize  tation  requirements  of  such  a  com-  ivi^iumrHoiland  N.^^;  »  "Svanefjell" 

their  responsibility  to  pace  the  munity  will  be  considerable,  and,  Brin.,  Hoi?.,  (imn.  Nov.  26  "Hrlka" 

rapid  industrial  growth  of  oVir  ,  with  this  in  mind,  Canadian  Na-  Be'S"  h"'';’,  rlem;  ’  "Prln*  Wllle 

nation  in  this  difficult  post-war  j  tional  engineers  are  studying  the  i  "'’•i  Franco  Nov.  26  "Woodford” 


Prina  J.  W,  Frijo” 
Oris” 

Svanefjell" 

Helka" 

Prina  Willem  V" 


period?  ;  construction  of  a  line  to  connect  scandinavVa?Byittc  Nov.’  27 

"The  two  major  railway  systems  j  Kitimat  with  the  existing  Prince-  ^ 

are  engaged  in  modernization  pro-  |  Rupert-Pnnee  George  railway  at  nei«.,Hoii..  c»erm.  Nov.  28 

grams  designed  to  replace  ineffi- 1  Terrace.  j 

i.T  -i  t.  4  1-  •  Belslum.  Holland  Nov.  ,90 

cient  and  outmoded  motive  power  In  Manitoba  construction  is  un-  w-Coast  Italv  late  Nov 


freight  equipment  and  735  units  of  bring  into  production  the  rich 
passenger  equipment.  Dieseliza-  nJchel-copper  deposits  developed 


v'ears  about  350  diesel  locomotives  the  mining  community  at  Lynn 
have  been  placed  in  service,  while  Lake  will  start  a  flow  of  ore  con- 


introduction  of  diesel  power  on  a  refined  nickel,  9  million  pounds  of 
nationwide  scale  are.  of  course,  copper,  and  a  quarter  of  a  million 


"Woodford” 
"Gchclmrat  Sartori" 
“Stegcholm” 
"MakffJeH” 

“FTIns  F.  Htndrlk” 


FurnesB.  Wilhy 
Gunard  SteamBhip  Co. 
Swedish  American  Line 
Shipping  Limited 
Saguenay  Terminals 
Swedish  American  Line 
Montreal  Shipping 
Shipping  Limited 
Brock  Shipping 
Brock  Shipping 
March  Shipping 
Shipping  Limited 

Cunard  Steamship  Co. 
March  Shipping 
Swedish  American  Line 
Brock  Shipping 
Shipping  Limited 


the  replacement  of  steam  must  be 


production 


Medit..  Italy 

Nov. 

3ft 

“Montrose" 

Montreal  Shinning 

Belgium,  Holland 

Nov. 

.90 

‘‘Ravnefjell’* 

"A  Vessel" 

Brock  ShippInB 

>>-Coast  Tfalv  Late  Nov, 

Furne*s.  Withy 

Holl.,  Gprm. 
and  France 

From  Qaebtc 

Holl.,  rtprin.,  France 

Dw. 

5 

“WendoTer" 

Cunard  Steamship  Co. 

and  Enftlatrd 

Nov. 

19 

"Columbia” 

March  Shipping 

From  Weat  6t.  John,  N.B. 

BelBlum,  Germany 

From  Vaneaav.r 

Continent 

Dec. 

10 

"Beaverbrae” 

Candn.  Pacific  S.  S. 

and  .Scandinavia 
U.K  .BrlR.,HolI. 

Nor. 

24 

“I.*  Baule” 

Empire  Shipping 

and  Scand. 

Dec. 

2 

"Lions  Gate” 
"’Trltone" 

C.  Gardner  Johnson 

-Mediterranean 

Dec. 

1 

Empire  Shipping 

TO  EAST  AND  SOIiTH  AFRICA 

From  Montr®al 

From  Saint  John 

South  Africa 

From  Vancoavtr 

Dec. 

.9 

"Row-alian  Ca.tle” 

Cunard  Steamship  Co. 

South  Africa 

Dec. 

« 

“Madoera" 

Dingw-all  Cotts 

TO  FAR  JBAST,  INDIA  AND  STRAITS 

SETTLEMENT 

From  Montreal 

India 

Not. 

2.4 

"City  of  Derby” 

McLean  Kennedy 

.Manila.  India,  Japan 

Nov. 

25 

“City  of  Khartoum’ 

*  McLean  Kennedy 

gradual.  The  railwavs  have  there-  ’petals  and  by-products  wdll  [ 

fore  acauired  over  'lOO  additional  nearly  equal  the  total  cost  of  con-  •  M«<»ofra 

lore  acquired  over  lou  aaauionai  .  railwav  '  T®  ^AR  EAST,  INDIA  AND  STRA 

steam  locomotives  to  meet  imme-  lauway.  „  .  , 

fiiate  transitional  reauirements  "Consideration  is  being  given  to  F""  Montreal 

aiate  iransiiionai  requirements.  reauirements  of  the  newlv-dis-  Dcrh; 

"Improvements  have  not  been  ^ne  requirements  or  me  newiy  ais  ,  Manila.  India,  Japan  Nov.  25  "City  of  Khan 

F  covered  copper  deposits  near  the  vaacoavar 

confined  solely  to  maintenance  and  r  _.c  tt.  „  vaneoavar 

”  ■vtv  rrhavriar  r>nint  St.  Lawrcncc  Village  of  Gasp6.  Full  Japan  Mid  Nov.  "Miikahl  Maru" 

rolhng  stock,  Mr.  Chewier  point-  g^ploitation  will  require  an  exten-  India  Nov.  ^  "{>c'on  City” 

ed  out.  Increased  traffic  capacity  .  j-  »■ _ ,  ,  _  Japan  Nov.  22  "Kocho  Maru’* 

•  1  1  r\r<  tVia  "Slon  of  thc  Canadian  National  line  Manila,  Jap.,  China  Nov.  23  "Java  Mall" 

IS  .argely  dependent  on  the  abdity  t^is  area.  There  is  also  reason  r.R*"®”'*??’’,*," 

to  sDced  the  handhnE*  of  freierht  *  «  .ai.  At.  t  j  Manila,  Japan,  China  Dec.  i  **Ore«on  Mail’* 

..f  at  to  believe  that  the  promising  lead-  .Manila,  India  Dec.  9  “Uwak” 

and  the  manshalling  of  train.s  at  (jppogjtg  pi^g  Point  dis-  Manila.  Jap..  China  P'‘c-  8  "Ocean  Mall” 

the  major  terminals.  Canadian  Hong  Kong  i>ec.  li  "Francisvill*" 

4^  ,  .H  *  «.  ««.  'R/Trvwif b.AAi  rtf  tnet.  located  on  the  south  shore  Manila,  Jap.,  China  i)ec.  l.’S  "American  Ma 


...^r  rtf  v*a  vass..  .ti M III iM ,  M p. ,  ufiiii H  j/cc.  i.i  "Amerlcan  Mall” 

Pacifies  opening  at  Monti eal  of  Great  Slave  Lake  will,  when  Manila,  J«p.,  straits  l>ec.  16  "a  Vesael" 

one  of  the  most  modem  car  classi-  proved,  necessitated  improved  TO  WEST  INDIES  AND  OUEF  OF  HEX! 
fication  yards  on  this  continent  IS  ^eans  of  tran.sportation.  Fr.m  M,nir«. 

hut  another  facet  of  its  develop-  .,j  Haiti.  Jamaica 

ment  program.  This  single  yard,  t*  at,^  Panama  Nov.  17  "Sunrell** 

conMM  by .  c.nfbii.ed  tr.Hic  2"^  lb  b“;  »'.x!  s.tssk  s;.’:  ij 

S'°i’blStro"  r.nway  facllltleb  1.  contlb.d  .o  tb.  ElS.ySr.K  SS;  IS  "aSSMSunto" 

witn  a  capacity  or  nea  y  major  ralway  systems.  On  the  .South  America  Nov.  20  "Mormaemoon” 

contrary,  some  of  the  most  im-  ’  ^  .  .  • 

At  the  same  time,  Canadian  pyessive  developments  underway  South  AAmerlca  Nov.  2.">  "Bowmonte" 

National  has  undertaken  construe-  aj-g  tpg  responsibility  of  interest  p®n?!!l"ven""N  w  i  is"''’ la  .‘.‘‘-“"f"- 

tion  of  enlarged  yards  at  Montreal  ^ot  normally  associated  with  this  Havana.  Vera  c'rui  '  Nov!  30  “TMnaholm" 

and  Toronto,  and  the  provision  of  type  of  undertaking.  From  Qoabce 

improved  freight  handling  facili-  .<as  I  stated  previously,  the  p,,™  Halifax 

ties  at  the  Ed.monton  and  the  Bon-  economic  value  of  the  vast  iron  Bermuda,  W.T.  Nov.  27  "l.ady  NeUon’* 

aventure  freight  terminals  .  01-0  deposits  of  northern  Quebec  Bahamas,  Jamaica  Dec.  13  "Candn.  Challenaer** 

"These  achievements."  he  said,  is  entirely  dependent  on  facilities  Cruiser  ’ 

"constitute,  for  the  most  part,  im-  to  move  the  ore  from  its  present  ’  Mid-Nov  “Aktl” 

provements  in  the  existing  railway  remote  location  to  the  industrial  Chile  Mid-Nov!  "Hal  Lleh” 

network.  One  might  therefore  ask  centers  of  this  continent.  The  min-  ^ J?  -Sa'i'K 
what  steps  are  being  taken  to  meet  ing  interests  concerned  have  un-  i.tin  America  Nov.  23  "Bresle" 

the  actual  and  potential  rail  trans-  dertaken  the  construction  of  a  358-  't"A**’i4nana^and  "Falkanger" 

port  needs  of  the  new  found  addi-  mile  railway  from  the  north  shore  ’wvcoast  s.  Amer.  Dec.  4  "Santa  Eilana" 


TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

From  Montreal 


"I  would  not  like  to  give  the  Haiti.  Jamaica 
_ . _ „  44_  ov-™ _ ■»».-  sod  Panama 


Nov.  17  "Sunrell" 

Nov.  17  "Solviken” 

Nov.  17  "Jane  Stove" 

Nov.  20  "Sparreholm” 

Nov.  2ft  "Candn.  Highlander" 
Nov.  20  "Mormaemoon” 


Empire  Shipping 
Dingwall  Cotts 
Empire  Shipping 
American  Mall  Line 
Empire  Shipping 
American  .Mail  Line 
Dingwall  Cotts 
American  Mail  Line 
Balfour  Guthrie  tCan.) 
American  Mail  Line 
Dingwall  Cotts 


Mid -Nov. 
MId-Nov. 
Nov.  18 
Nov.  27 
Nov.  23 
Nov.  30 


"Candn.  Crolter" 


Aktl” 

Hal  Lleh’’ 
’Mormacland” 
Coastal  Adventurer” 
Bresle” 

Falkanger" 


mile  railway  from  the  norm  snore  \V.-r.oast  S.  Amer.  Dec.  4  "Santa  Ellana"  r,.  Gardner  Johnson 

of  Seven  Island.s  to  Knob  Lake  in  A.,  Canal.  Carlbb.  I>ec.  17  "Coastal  Nomad"  C.  Gardner  Johnson 

the  Ungava  region  as  a  major  part  TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 
of  a  $200,000,000  investment.  The  From  Montreal 

railwav  should  be  completed  in  Zealand  Nov.  24  "Pon  Chalmers”  Mtl.-Australia  N.Z.  Line 

1954.  By  the  end  Of  1955  iron  ore  »  "City  of  Birkenhead-  Mtl.-Australia  N.Z.  Line 

should  be  /lowing  southward  at  '"-J”***""  Dingwall  Cott, 

the  rate  of  10  million  tons  per  year,  Australia  Early  Dee.  "B^gabllla"  Empire  Shipping 

"In  this  connection  it  is  also  Australia  Dec.  4  "Alameda”  Dingwall  Cotts 


Saguenay  Terminals 
Bobert  Reford  Co. 
Saguenay  Terminals 
Swedish  American  Line 
Candn.  National  S.  S. 
Montreal  Shipping 
Saguenay  Terminals 
Candn.  National  S.  S. 
Cunard  Steamship  Co. 
Candn.  National  S,  S. 
Saguenay  Terminals 
Swedish  American  Line 


Candn.  National  S.  S. 
Candn.  National  S.  S. 
Candn.  National  S.  S. 

Empire  Shipping 
Empire  Shipping 
Balfour  Guthrie  (Can.) 
C.  Gardner  Johnson 
Empire  Shipping 
Empire  Shipping 

Gardner  Johnson 
C.  Gardner  Johnson 


Nov.  24  "Port  Chalmcrs" 

Nov.  29  "City  of  Blrkenhead" 


Nov.  26 
Early  Dee. 
Dec.  4 


"Sierra” 

’’Boogabllla” 

"Alameda” 


NEWTOUNDLAND  SERVICE  FROM 


Tm&c&e/i/ 


Doe  eyes  looked  into  Irish  eyes, 
■nd  Patrolman  Flaherty  put 
away  his  revolver.  He  had  been 
ordered  to  shoot  "Stumpy”,  a 
pet  deer,  Decause  her  leg  was 
broken.  Instead  he  called  a  vet. 
who  set  "Stumpy’s”  leg,  using 
aluminum  splints. 

Aluminum  saves  human 
lives,  too,  in  many  ways  —  for 
instance,  at  sea  with  alumi¬ 
num  lifeboats,  from  fire  with 
aluminum  ladders.  It  $.ives  the 
lives  of  forest  trees  with  port¬ 
able  aluminum  pumps . . .  and 
the  lives  of  crops  with  movable 
irrigating  systems  ...  A  versa¬ 
tile  metal,  aluminum!  Alumi¬ 
num  Company  of  Canada,  Ltd. 
(Alcan). 


worth  noting  that  the  ilmenite  de- 

velopment  at  Allard  Lake  on  the  j^.°y  J©  •.^py 

north  shore  near  Havre  St.  Pierre  .Mtl.-Com*r  Brook  Nov!  2i  "Gull 
i.s  a  miniature  duplication  of  the  j^”y’  ^ 

iron  ore  development.  Here  a  25-  Halifax  .Nov!  26  "Kori 

mile  railwav  was  required  to  bring  11®’!!“*  \  ."S*'' 

^  Halifax  Dee.  4  "Bedi 

the  ore  to  tidewater.  Halifax  Dec.  4  ”Nev 

“The  other  major  railway  under-  Halifax  r^.  4  "Nov 

taking  I  had  in  mind  was  the  ex-  ^  TEL-AVIV  AND  HA^A 

4  •  4,  4,.  111,  _  J  Nov.  27  Kail 

tension  of  the  provinclally-owned  - - 

Pacific  Great  Eaatem  Railway  of  _  _  as  * 

British  Columbia  northward  some  SogUCnCiy  ^rOWRf  N#r 
82  miles  from  Quesnel  to  Prince  Off  on  Highor  Income 

George  and  southward  about  42  - - 

miles  from  Squamish  to  Vancou-  Saguenay  Power  Co.  Ltd. 


Nox’.  17  “Fort  Avalon”  (R) 
Nov.  20  "Nova  Scotia"  (R) 
Nov.  21  "Gulfport" 

Nov.  24  "Belle  Isle  II” 

Nov.  26  "Bedford  11" 

,\ov.  26  "Fort  Hallton"  (R) 
Dee.  1  "Belle  Isle  II” 

Dee.  4  "Bedford  II" 

Dec.  4  "Newfoundland”  (R) 
Dee.  4  "Nova  Seotla"  (R) 


Mtl.-Australla  N.Z.  Line 
Mtl.-Australia  N.Z.  Line 


Dingwall  Colt* 
Empire  .Shipping 
Dingwall  Colts 


Furness.  Withy 
Furness,  Withy 
Clarke  Steamship  Co. 
Robert  Reford  Cio. 
Robert  Reford  Co. 
Fumeas.  Withy 
Robert  Reford  Co. 
Bobert  Reford  Co. 
Furness,  Withy 
Furness.  Withy 


RALPH  PRESGRAVE,  vice- 


-  *-«*«■  M-®'  B.C.  Elertion  In 

Spring  Of  1952 
Seems  Indicated 

I 

With  Likelihood  of  Coa¬ 
lition  Wind-up,  Social 
Credit  Plans  Entry  Into 
Field 

I  special  to  The  Financial  Times 
j  Vancouver.  —  A  general  provin- 
;  clal  election  some  time  next  .sum¬ 
mer,  a  full  year  before  the  normal 
life  of  the  government  ends,  is  in- 
I  dicated  In  British  Columbia  politi¬ 
cal  circles. 

There  has  been  a  general  quick¬ 
ening  of  the  political  tempo  in  the  ' 
:  west  coast  province  during  the 

^ALPH  PRESGRAVE,  vice-  past  few  months.  All  parties  have 
president  of  J.  D.  Woods  &  Gordon  |  shoum  considerable  activity.  Fin- 
Limited,  management  consult-  |  ance  Minister  Herbert  Anscomb. 
ants,  and  of  York  Knitting  Mills  i  leader  of  the  Conservative  wing 
'  was  recently  presented  with  the  *  the  coalition,  has  been  address- 
I  Gilbreth  Medal,  highest  award  of  ing  meetings  of  the  Conservative 

i  the  Society  for  the  Advancement  ,  organization  in  various  districts, 

,  of  Management.  He  Ls  the  first  |  urging  them  to  be  prepared  for 

I  Canadian  to  be  so  honored  for  the  contest  when  it  comes.  Some 

I  outstanding  contributions  to  the  j  time  ago  he  made  it  plain  that, 
advancement  of  industrial  engin-  i  ^-hen  the  next  election  is  held,  the 
eenng.  I  Conservatives  will  abandon  coali- 

'  tion  and  make  the  fight  on  their 

Peak  Activity  j  The  Liberals  have  not  been  so  i 

UmM  ftt  •  I  j  outspoken  in  the  matter  of  the 

K  ShinUArnC  apparently  inevitable  split  with 
k/III|#jOI  WJ  I  the  Conservatives  and  the  termin- 
-  ;  ation  of  the  alliance  which  began 

Tonnage  of  Shipbuilding  l  early  months  of  world 

_  J.  II  and  continued  under  the 

Under  (Construction  at ;  premiership  of  John  Hart  and 
Highest  in  30  Years  j  Byron  I.  Johmson.  This  Ls  under-  i 

-  I  standable  inasmuch  as  Premier  j 

London.  —  The  enormous  ex- 1  Johnson  is  a  Liberal  and  probably  | 
pansion  in  British  shipbuilding  I  considers  that,  so  long  as  the  coali-  ; 
has  now  brought  the  tonnage  un-  |  tion  prevails,  it  would  not  be  ap-  - 
der  construction  to  the  highest :  propriate  to  suggest  at  his  time  , 
level  for  30  years.  Lloyd’s  Regis-  that  coalition  is  being  broken  up.  | 
ter  returns  for  the  third  quarter  i  However,  the  Young  Liberal  A.sso- 
of  this  year  have  given  the  total  I  ciation,  repre.senting  all  the  prov- 
of  merchant  tonnage  building  in  Inces  has  been  in  convention  here,  '  | 
U.K.  yards  at  2,271,640  tons,  re- !  and  it  left  no  doubt  as  to  the 
presenting  368  vessels.  This  is  |  readiness  of  B.C.  Uberals  to  go  ! 
41.6  per  cent  of  the  world  total  1  into  battle  w’hen  the  die  is  cast.  | 


Peak  Activity 
U  K.  Shipyards 

Tonnage  of  Shipbuilding 
Under  Construction  at 
Highest  in  30  Years 


I  of  new  shipping  of  5,464,502  tons 
I  (excluding  China,  Poland  and  j 
Russia.)  I 

U.K.  shipyards  have  al.so  re-  i 


Kitimat  An  Issue 

The  C.C.F.,  jhe  official  opposi¬ 
tion,  has  also  been  active  and  the 
leader,  Harold  Winch,  has  given 


ceived  orders  for  600  new  ships,  ^  warning  that,  when  the  next  ses- 
representing  over  3,300,000  tons  |  sion  of  the  legislature  is  held  In  ! 
in  the  first  9  months  of  this  year. ;  early  spring,  he  will  wage  war  ' 
The  total  order  book  at  the  end  j  with  the  go\‘ernment  on  at  least  , 
of  September  reached  more  than  |  t^wo  fronts  —  hospital  insurance 
614  million  tons,  with  an  estim- j  the  deal  made  by  the  admini-  ' 
ated  value  of  £550  million.  Over  I  stration  with  the  Aluminum  Co.  of  ; 
two-thirds  of  this  6U  million  j  Canada.  On  the  latter  issue  he  con-  j 
tons,  one-third  <#f  which  is  for  |  tends  that  he  province  made  too 
export,  has  still  to  be  laid  down,  generous  an  arrangement  with  the  i 
These  latest  figures  suggest  company,  and  he  mainUins  that 
that  the  U.K,  proportion  of  world  the  terms  were  typical  of  those 
ship-building  Is  returning  to  the  applied  by  the  government  in  other 
high  level  of 'more  than  50  per  negotiations  with  "big  business” 
cent  registered  in  the  immediate  respecting  the  alienation  of  natur- 
postwar  years.  Whereas  U.K.  al  resources. 

launchings  in  the  12  months  end-  The  Social  Credit  movement  has 
ed  September  were  35  per  cent  rolled  west  of  the  Rockies,  too, 
of  the  total,  the  proportion  of  and  an  organization  meeting  was 
new  building  was  40  per  cent,  held  in  New  Westminster  last  week  j 
During  the  9  months  ended  Sept-  to  develop  campaign  committees 
ember  this  latter  figure  rose  to  in  all  key  centers.  It  is  proposed  ! 
41.6  per  cent,  finishing  in  the  to  run  a  Social  Credit  candidate  ! 
third  quarter  at  nearly  44  per  in  each  constituency  and,  while  it  ' 
cent  of  the  total  begun  in  the  has  not  been  announced  whether 
world.  the  group  will  endeavour  to  cam- 

Export  tonnage  already  in  paign  on  the  issues  originally  laid 
building  has  also  increased.  At  dowm  by  the  late  William  Aber-  ' 
the  end  of  last  month  it  aggre-  hart,  its  members  are  hopeful  that  i 
gated  801,877  tons,  representing  many  voters  who  are  disgusted  • 
119  vessels,  which  was  72,564  tons  i  with  the  coalition  and  are  fear-  j 
more  than  at  the  end  of  June,  j  ful  of  the  socialist  extremes  of  the  | 
The  total  includes  23  ships  for  c.C.F.  may  cast  their  ballots  for  j 
Norway,  11  ships  for  Panama  and  Social  Credit.  I 


6  ships  for  Liberia. 

The  sustained  demand  for  oil 


Explosive  Session  Seen 


.  ,  4  ♦K  e  *  The  government  is  not  believed 

tankers  is  reflected  by  the  fact  4  .  ®  ^  -•  _ 

...  *  ,  4u  *  *  to  have  made  any  specific  plans 

that  out  of  the  total  tonnage  now  ,  ...  Z _ u,.4  tt 

under  construction  In  U.K  yards,  TU  sei  Ju 

this  class  accounts  for  over  55  ‘^lear  that  the  spring  session  ^11 

per  cent,  or  1,255,754  tons,  repre-  P‘«"VT  h 

^  ..  ,.a  1  fn  4  1  4  1  material  usually  needed  for*a  full- 

senting  108  vessels.  Total  tanker  ,  ,  ..  _ _ _ 

.  "  .  4  4'  •  scale  election  campaign.  The  coali- 

tonnage  under  construction  m  ..  .  .  ...  “tv,. 

W’orld  yards  amounts  to  199  ships  /  ”  ^  .  44^  4. 

of  2,24^989  tons,  or  41.1  per  cent  a/le  vote  applicable  a  the  next 
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Plan  your  financial 
obiective  today! 

Miny  thou«ands  of  Cinadian*  have  found  (ft 
Inveators  Syndicate  of  Canada,  a  pmtical  and 
attractive  method  of  accumulating  money. 
Plan  now  to  obtain  the  money  you  want  in 
six,  ten,  fifteen  years,  or  ksnger.  See  youf 
Investors  Syndiate  representative  today. 


HcadCffice  -  Winnipeg 
Olfices  in  Principal  Cities 


invest^ 

Syndicate 


J>r  tAWABk 


CANADA’S  LEADING  CIGARETTE 


WATER' 

fells  the  truth 
about 
WHISKY 


Put  Seagram's  “83’*  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seagram’s  “SS** 

0^  Seagram’s  Sure 


r  election,  whenever  that  may  be, 

total  world  activity.  hoped  that  in ‘the  meantime 

_  ,  _  ,  ,  _  It  would  have  made  hospital  In- 

Pockers  Resignations  Due  surance  more  palatable.  It  will 

To  Policy  Disagreement  have  to  work  fast  and  hard  if  these 

_ _  things  are  to  be  accomplished  by 

Toronto.  Canada  Packers  the  time  the  people  go  to  the  polls. 
Ltd.  announce  during  past  week  Reports  that  Ottawa  has  offered 
resignation  of  Joseph  Harris,  R  new  tax  deal  to  British  Columbia 
manager  of  company’s  Winnipeg  Rnd  that  the  annual  federal  "tax 
plant  and  W'.  C.  Harris,  a  director,  rental”  payment  would  be  some  1 
because  of  a  fundamental  dis-  $37.2  millions  Instead  of  nearly  $35  j 
agreement  with  board  of  directors  millions  have  not  been  officially 
on  matters  of  policy.  confirmed  as  this  is  written.  It  | 

Joseph  Harris,  a  brother  of  the  I®  considered  probable  that,  before 
founder  of  the  old  Harris  Abbatoir  R  final  decision  on  this  point  is 
Co.,  which  was  amalgamated  with  reached,  the  census  returns  will  be 
'  other  firms  to  form  tlie  present  completed  since  the  original  agree- 
Canada  Packers  Ltd.,  is  a  director  ment  is  based  in  part  on  popula- 
of  the  Great-W’est  Life  Assurance  tion  status. 

Co.,  the  Winnipeg  Electric  Co.  se^BBs^^^=s==9sesBS9  j 


OH  Jt 


"  Bobert  Reforrt  Go.  and  the  Manitoba  Sugar  Co.  and 

W)'"'  FuS"s!wli‘hr  a  member  of  the  Canadian  Com¬ 

mittee  of  the  Hudson’s  Bay  Co. 
Mxrch  Shlppin*  W.  C.  Harris,  a  Toronto  invest- 

ment  dealer,  is  vice-president  and 
275  from  $1,108,846.  Depreciation  a  director  of  Monarch  Mortgage  , 
amounted  to  $682,501  compared  and  Investment  Ltd.  and  a  direc-  j 


with  $613,298. 


mues  iioiii  oMUttimou  n#  xanuuu-  Saguenay  Power  Co.  Ltd.  re-  Ta  Corp 

ver  The  northw^d  extension  is  ports  for  9  months  ended  Septem-  'l®*  Ralph  Parliament,  formerly  as- 

well  underway.  -When  plans  for  her  30th  gross  income  up  over  Supply  NOUe  EngiHOS  ,i^tant  manager  of  the  Winnipeg 

the  southern  extension  materialize  $440,000  as  compared  with  same  -  has  been  appointed  as  man- 

direct  rail  movements  from  Van-  period  last  year  at  $6,646,870  as  Ottawa.— Announcement  is  made  jq  succeed  Mr  Harris 

couver  through  territory  rich  In  against  $6,204,925  but,  in  large  by  Defence  Minister  C.  D.  Hqwe  *  _ ! _ 

forest  and  mineral  resources  to  the  measure  due  to  increased  income  that  arrangements  have  been  made  c  e  k  D  «1  e* 
thriving  town  of  Prince  George  tax  requirements,  net  earnings  with  the  Rolls-Royce  Company  to  •  I’OOUCTiOH 

will  be  possible  for  the  first  time,  were  more  than  $200,000  lower  at  supply  Nene  engines  for  the  T-33  Sflll  ShoWS  Decline 

"This  necessarily  brief  summary  $945,260,  equal  to  $22.13  a  share  Trainer  programme.  The  Initial  - 

of  post-war  developments,”  Mr.  on  preferred  stock,  as  compared  supply  will  be  imported  complete  Ottawa.  —  Canadian  production 

Chevrier  stated,  "clearly  indicates  with  $1,153,847  equal  to  $26.39  a  and  the  balance  are  to  be  assembl-  of  steel  ingots  showed  a  moderate 

that  rail  transport  is  proving  cap-  share  for  first  9  months  of  1950.  ed  In  Canada,  largely  from  parts  decline  in  September  from  figure 

able  of  meeting  Its  obligations  re-  Earned  surplus  as  at  September  of  British  manufacture,  ^lls-  for  the  corresponding  month  last 

specting  both  the  economic  growth  30  amounted  to  $5,579,787  against  Royce  will,  however,  make  such  year,  but  output  in  the  first  nine 

of  this  nation  and  the  present  in-  $5,446,805  at  same  time,  last  year,  use  of  existing  Canadian  facilities  months  of  this  year  was  moderate- 

tematlonal  situation.”  Appropriations  for  preferred  stock  as  they  can  without  Interference  ly  higher,  according  to  Dominion 

• - - - - r  sinking  fund  was  higher  at  $117,-  with  the  present  Canadian  pro-  Bureau  of  Statistics. 

Apgust  1  estimates  place  the  813  compared  with  $56,675  a  year  gramme.  ’The  month’s  output  amounted  to 

number  of  turkeys  on  farms  in  the  ago.  Rolls-Royce  plan,  on  their  own  j  257,880  tons  compared  with  266,- 

Prairie  Provinces  at  1,310,000,  On-  Income  tax  provision  rose  to  $1,-  account,  to  provide  certain  assem-  ;  997  a  year  earlier,  and  the  Jan- 
tario  840,000.  Quebec  700,000,  470,584  from  $1,130,407.  Operat-  bly  and  test  facilities,  but  no  other  uary-September  total  was  2,565.-  I 

British  Columbia  300,000,  and  the  ing,  maintenance  and  admlnistra-  special  facilities  are  being  created  726  tons  against  2,451,186  in  the ! 

Maritime  Pr6vincear.l20,000.  tlve  expenses  increased  to  $1,193,-  '  for  the  purpose.  I  corresponding  period  last  year.  | 


tor  of  the  Bank  of  Nova  Scotia  ] 
and  the  Toronto  General  Trusts 
Corp. 

Ralph  Parliament,  formerly  as¬ 
sistant  manager  of  the  Winnipeg 
plant,  has  been  appointed  as  man- 


Sepfember  Production 
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CEO.  LYMAN  &  SON 

Limited 

General  Asenta 

HcGILL  BLDG..  485  rjcGIII  Streat.  i 
MONTREAL 

Phanci  MAraaatt*  (241-41  i 


Let  the  CANADIAN  PAaFIC  ^ 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 
'^STRIKE  Ofr  THE  FACTS  FOR  YOU 

For  up-to-date  facts  about  the  availability  of  Canadian  Labour, 
Raw  Materials,  Power,  Plant  Sites  and  Transportation  .  .  . 
consult  Canadian  Pacific’s  Department  of  Industrial  Develop¬ 
ment.  Our  fund  of  information,  always  available,  wiU  help 
“strike  off”  your  industrial  expansion  problems.  Last  year  we 
were  instrumental  in  helping  many  firms  to  estaiblish  or 
expand  operations  in  Canada.  May  we  assist  you  —  without 
charge  or  obligation  —  promptly,  privately?  Phone,  wire  or 
write  today. 


QoMaha/m 

(fadlkc 

/JJJl 

WTjB 


j;  M  -S 


MONTREAL  •  TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER  •  LONDON,  BNG. 


I®  THE  FINANCIAL  TIMES,  NOVEMBER  16. 1951 


INDUSTRY  GROUP 
MARKET  TRENDS 


CANADIAN  ACTIVE 
BOND  PRICES 


UNLISTED  SECURITIES 


.  PreparH  hy  GOVERNMENT  OF  CANADA  BONOS  I  (  rnln 

tub  WKSTERN  city  COMPANT  r,|p  Maturity  Bid  A»kyd  Aniilo  ran.  Tr 

LIMITED  .ti.r'n  i*eb.  1!*.'^  ini  lrtl*i  '  llrauliaitiol,  I,. 

Tanroayar,  Canada.  I','".  Inl  Nov.  I9.'i2  Wi  Sugar 

...  ,  1'.'-.,  IM  Nov.  19.V2  Ml,  too  '  Hrinlou  Pylf. 

The  following  Industry  t.roiip  In-  , ,  ,,  1st  Mar.  tP.'i;!  liRvs  i  llritiali  Amrrlc 

deaes,  based  on  'loronto  Stork  Ex-  2'„  1st  Nov.  IM.T  (>!>  flS'.,  j  Brockville  Tri 

change  .tatistics,  are  different  from  ;  w''  !  I:2n;"'Mo'tm-"  t! 

the  usual  type  of  etock  indexes.  Tins  ^  qq  qX'i  M  an.  Indeninit 

la. because  they  are  sveighted  by  the  i  1st  Not  tP'fi  IrtD'i  mi  M  an.  I'ire  Insii 

trend  of  the  general  market.  These  j  Ist  Mav  1!)".7  D'l'i  lim  iCan.  West.  N.il 

charts  enable  an  investor  to  see  in  a  1'^^,  q,,,^  !  i:awtha  Apts., 

glance  how  the  storks  of  a  rei  tain  ;  qr-  Ist  .Ian  in.Mt  ngr,  op:.,  Cits  (ias  *  1 

industry  are  performing  reiatire  to  qrq.  ,,,  qgs,  :  A.  W.  chase  1 

the  general  m.nrkct.  qr;,  1st  Teh  tilfii  riS’..i  j  Colonial  Mrani 

FAVORABLE:  II  an  individiial  Indus-  3e-„  tit  Orl.  t!>M  ST',  ogi.,  :  (  omtnrrrial  Tii 

tfy  Group  is  perfarming  better  (rising  l.t  .lune  IPtIfi  M',  lOpes  ;  Coninieirial  LI 

faster  or  dertining  slower)  than  the  '  .".r.-  Isl  Nepl.  IPgr.  Ofi"’,  I'T"'.,  ,  l.onfederalion  1 

general  market,  the  lii'dex  will  show  ej  IMh.Inne  lOfiR  P.’t  s  ni's  '■‘’i*"’'!!’*®'  '-I 

a  rising  trend.  •  .tr;.  Perp'l  rati. 'W'  90',  91%  i 

rNFAVORARLE;  The  index  will  show  I  C  ANADA  GOVT.  CLARANTEED  imnn"  Life” 

a  declining  trend  if  the  Industry  (.roup  :  ^  U  q  jqqq  oq  on  pq  -,0  Cuban  (  anadia 

is  performiag  worae  i  rising  slower  or  ’  y  .'pp .  q-,  p;  i„m,  .  i 

declining  fasten  than  the  Kcncral  '  •  q^,  p  ,  '  iiom.  of  (  an.  ( 

market.  CA.R  i’--.  1971  .  P.’t  on  91. liner  Industri 

These  Indexes  do  not  nredirl  the  j  i ',\  n..  4'.,'  tp.'.fi  . 111.00  ....  l•lIlllnl  'lire, 

market  trend  of  any 'Indnstrv  Grouii.  (  'is  n!!  4'"!  tii'n . 112.'J."i  Caslei  n  Baker] 

Bather,  they  serve  the  purpose  of  re-  l  (  N  B 4'^  IO.V1  .....  '  IlO.'Jj  Kaslern  Trust 

sealing  existing  countertrends  early  '  ».>vr.e  Knipire  l  ife.  •.>, 

enough  to  allow  iiisestors  time  to  in-  PROVINCIAL  BONDS  l.ssev  I'a.kers. 

s'estigate  the  circumstances  causing  Bid  .vsked  L.'sev  Packers. 

the  change  'In  Investment  sertiment  .  .  Lvrelsior  l.ife 

and,  if  warranted,,  to  take  defensive  British  1  oiiimliia.  .t.  I-O'I,  ■^•'0  .*-■00  (iaii  Brass  Co. 


Rale  Maturity  Bid  Av 

.ti.e'n  4,1  Web.  19,.a  lot  1: 

l',e,  1,1  Nov.  19.-, 2  99',  I 

I'.e-,,  Ist  Nov.  19.12  99'..  1i 

1'.,%.  1st  Mar.  tP.'iit  tiR% 

2'„  Ist  Nov.  19.-,,1  99  ! 

.to,  l,t  Mar.  I9.-|4  100%  1( 

2e,  l.Mh  Dee.  19.V4  9.S',  i 

2'.'i  1st  .lulv  IP.'.fi  9,X  ! 

.".e-„  1st  Nov.  lO.'.fi  1011%  11 

•ArT,  Ist  Mav  19,-.7  99 u  It 

Ist  .tune  lO.'A  9*", 

9<“,,  1,1  .Ian.  I9.'.9  9St, 

.lev,  1,t  .tune  1960  9S'', 

■lev,  Ist  feh.  1902  97c, 

.te,  t,t  Oct.  t90:t  97', 

,9'.c,  1,1  .tune  1960  99\  I 

.".r,  1,1  Sent.  1900  OO--', 

2'  ej  r.ih.Inne  1900  9.'!  , 

.lev.  Perp'1  call.  "06  90% 

CANADA  GOVT.  CLARANTEED 
C  N  It  .  .1.  19;.9  9S.0II  91 

C,.N  n  .  9,  1900  _  9.'..T:>  9 

C.N  It..  t'>07  92..'.fl  9 

C.N.n  .  2%.  1971  .  99  00  9 

C.N.B..  4’..  19.10  . 111.00 

( .N  n..  4'...  mi: . ii2.'j.i 

(  N  IC.  4%.  10.1.1  . IIO.'J.I 

PROVINCIAL  BONDS 


(Sagplled  by  Kippen  *  Ce.  lile.) 

Bid  Ask. 

)A  RONDS  I  NIgoma  CeiitiHl  ....  10.7.1  20.7.1 

Bid  Asked  Anglo  Can.  Tel..  ‘A',  Com.  11.2.1  12.00 

ni  101*4  '  Beauliariiols  I,.,  H.  A  P.  24.00  20.00 

90',  '101,  ;  B.C.  Sugar  .  9.1.00 

99'.,  too  '  Brinlou  Pete.  Carpet  ....  10.1.00 

99',  '  British  American  Assce  ,.  0.1. on 

99  99'.,  i  Brockville  Trust  ..  ...  62.00 

00%  ini'v  I  l.nnada  Life  .  72.00  71.00 

9.S’,  Oil',  '  1  an.  Motor  T.amp  .  18.00  19.50 

9,8  981,^  I  Can.  Indemnity  .90.00 

0I)'4  101  Man.  I'ire  Iiisnrancr  ..  22.90  24.10 

99%  too  I  Can.  West.  Nat..  Gas.  Pref.  I7..10  18.25 

9*"i  99.‘';  !i:awtha  .Apts..  Com.  12.00 

98',  99',  fit'  tias  *  Fleet..  Caini.  1.10 

9S'«  99',  j  A.  W.  Chase  L'nits  .  .iii.flit  55.00 


181,"  j  Colonial  SIcanishins  Pref.  6.1.00 


CLOSING  QUOTATIONS 
MONDAY.  NOVEMIER  12 


STOCK  MARKET  RECORD 


f^rn. 

Pfr 

Share  *  hiv. 


^  (iiMiimrrfial  I'liiance 

ML"',,  ^•^niniprcla!  Life  . 

‘C'Vh  i  L.onfrdnatloii  l  ife 

V M  Ol'i  *;ontjnent.aI  Life 

,  I^ooksville. 

CiKiksvillr,  “R’* 
iNTKEU  ;rown  Life 
O.'t.oo  ‘in  .’*0  r.uban  (.anadian  Susar 
P7  !?.'«  ;  IVtrod  Intri.  Hrid^r 
9:i.7.‘»  lh>n>.  of  iion.  Ini. 

n.’ino  'H. •.»,’»  Mner  Industries 

11.011  ....  hjnlon  lire.  Pref.  .. 

La^lmi  Bakeries  . 

IO.’Jm  Kaslern  Iriist  .... 

Kninire  Life.  Pd, 

K.s.sex  Pai*kers.  Korn. 

Bid  .^sked  L.'sex  Parker*.  Pref.  .. 

K\t'eI«ior  Life  . 


«r  aKRTessiTc  artian  before  the  new  British  (.ohimbia.  4^3. 
countertrend  has  progressed  too  far  Manitoba,  2  4,  IIU'O  .  Sb.(Ml 


lew  :  British  Cohimbia.  4^3.  I3jf  lin.mi  liotlericb  Klr>»!ors 

ar  Manitoba,  2  4,  i:u''6  .  .Hti.oo  SO.O'i  (ireat-West  l.ife 

Manitoba.  l>.  tl‘07  ..  .S'.i.OO  ‘M.OO  j  (dtaranlee  f'.o.  of  N.\. 

,  Ne^-  Brunswick,  4I3,  IMfil  1  tiiiardian  Healtx.  Pref. 

'■’®  j  Neu  Bfiin*^  iek.  .'^'4.  !9.'»7  9m. 00  9.'.. 00  Halifav  Insiiranee  .  .. 

‘  New  Ib’Unswiek.  .9.  S.S.mO  J»2.00  ,  Hoinrwoml 

'W  I  Nen  Brunswick.  ,'P4.  l9fo)  Si».00  “2.00  !  Hudson  Ba\ 

^<40  New  Brunswlek.  2-\,  1966  80.2,'»  S;?.2.'i  H' land  Hair.x.  Pief. 

'uQ  New  I'.riinswiek.  4,  19r>'i  9r*.00  1‘vS.OO  .  Iniporial  Life  . 

r  ^  .  New  Brunswick,  ,9.  I96t  89.00  86.00  t  in^iam  A-  Bell.  PieL 

I  New  B"uns\viek,  9'  ..  196s*i  SO. 00  ,S9.0(»  ;  Inter,  Moldings 


OiC.  m 

l-MD  1  '  i 

1  I 

V 

1 

1  1 

1  AUTO  ft  ALIMC 

)i  on.  iiFmiMC 

>r-^  'J 

i 

© 

!  1 

1  1 

1 

'*• 

l«»  1  IMI  1  IMA 

_J5Li 

No\a  Seotia.  10.90  90.."»o  99 

'  No\a  Srolia.  2'4,  POiO  ..  .H7.<oi  8!» 

’*  ;  Nova  Seotia.  .9,  19.'>.S  ....  O.'i.OO  ‘.l7 

^  I  Nova  Si'otia.  9.  1907  S9."0  91 

IJiNosa  .Vc'otia.  9,  1968  89. .'tO  91 

I;  I  Ontario.  .9.  1977  .  89..'»0  91 

:Onl.  Ilvdro  Kleef.,  .9.  1907  !*l.0.>  !«.9 

<»nf.  Hvdro  KleeL.  .9.  lfH>8  91  OO  9.9 

^  Out.  Tlvdro  Kleet..  2‘  , .  *0,8  8S.2.‘.  90 
Ont.  Hvdro  lO’ert  ,  .9.  1969  90.00  92. 

Out.  Hvdro  Llevt  .  197.9  .S9..MI  91, 

«r.  Kciward  U.,  .9.  ,‘4.90 


90.. "»o  99.00  I  Lanipton  Loan  .  82.00 

.S7.00  89.00  McCarthv  Mill.  “X""  .  fi.XO 

9.9.00  97.00  McCarthv  Mil).  -R”  ..  1.00 

S9.m0  91. .01  Manufacturers  Life  ....  4.90.00 

89.. 't0  91. .01  Midland  Prop .  26.00 

.S9..»0  91.,»0  Monarch  l.ife  It7.00 

!»l.0ti  !«.9.oo  Montreal  K.  A  |i.  Rank  44.0(1 

91  00  9.9. Oh  '  Morrow  Screw  tJoni  24.00 

88.2.*.  9(».2.'.  [  \at.  Life  Assce.  Pd.  62.00 

90.00  !12.00  Bruns.  Tel  .  Kom.  ,  .  II  .Ml 

.S9.;.ti  91..*»0  ‘  \o>a  Scotia  Irust  .  .  160.0(1 

..  (Iff ice  Snecialts  8.00 


.  28.00  _ 

in..’01  .... 

.  280.0(1 
.  :>o.on 

M.dO  17  00 
10.00  19.00 
.  3S0.OO 
9.00 

19..’i0  2!  00 
2.9.9.00 


2.00 

20.00  2:;.oo 

19.00  20.00 

0.7:1  1.29 

18.00  22.00 


i:*.;»(i  17.00 

.*.80.00  600.00 
9.8:>.oo 

:»o.oo  .*,9.00 

7. .Ml  8.90 
1  14.00  120.00 

19.7:.  20.7:. 

.*>2.00  .*.7.00 

,9,9.00  .99.00 

101.00 

12.,’>0  If, 00 

82.00  ,86.00 
fi.'.O  8  00 

1 .00  9  0») 

4.90.00  460.00 
26.00 

1  47.00  L99.00 
44.0(1  46.00  , 

24. (m  ' 


19,M»-  19;.0- 

lOol  1951  Current  Yield 

Hifth  1x)w  Price  % 

PAPER,  LUMBER  SECURITIES 

Abtb  PAP  Cm  22 '<  17^  17l»  iS.84 

do  2nd  pfd  22Ji,  25^4  5.94 

Anjf.Cdn  PAP  311,8  .33  3.0,3  , 

Ang-Nfld  Dv  14  8  12  2.50, 

Btst  P&P  *A*  54  >8  24!ja  51  5.89 

do  'B*  36  6  >4  32  l.,56! 

B.C.  Forest  9’*  2*4  SU  4.85 


do  1st  pfd 
do  2nd  pfd 


Earn. 

per 

Share  *  Oiv. 


195IK  J950- 

1951  1951  Lurient  Yield 

High  l-iow  Price  % 


CLOSING  QUOTATIONS 
MONDAY.  NOVEMBER  12 


I  »;>(•-  ly.in- 

19.^1  1951  tnirient  Yield 

High  I.OW  Price  % 


Prov  Tmsprt 
Quebec  Pwr 
Quebec  Tel  *A* 


Sgy  Pwr  pfd 

104 

98 

Shawin  Cm 

39 

22 

do  4%  pfd 

48'a 

4.3 

do  4 '  *  fr  pfd 

.53'/ii 

47 '-i 

So  Cn  Pwr  Cm 

27»/S, 

19 

U%  2.82  I 


dnl.  Hydro  Llev-t..  1979  .S9..*n  91. .»0  ‘\o>a  Scotia  Irust 

►  ISO  ”)■•  Kfi'wArd  Is.,  .1.  I9:v8  .‘4.,i0  ..  offioe  Sneci8lt^ 

'  I  Pr.  Ldwaid  I*.,  tf‘4«  19(»1  1*0. f»0  9.'. Oil  o)^!  (  oiurades  Kieners 

^  ^  Pr.  Eiiwartl  Is..  9^*.  i“61  92..^o  9.5.00  Ontario  Tobacco  Pfd. 

-  *  Pr.  KdwarJ  Is.,  S.  1969  “i».(i*»  99.00  ;  ]»ellf‘r  Preying.  (  oin. 

X  '  <.1u''bec,  9.  i960  .  “.*«,. 50  97.50  •  peller  Brewing.  Pref. 


-  *  Pr.  kdwarJ  Is.,  S.  1965 

^  iO  '  <.Ul''bec,  9.  i960  .  9.* 

i.A  I  Uuebec.  9.  1962  ... 

*  Ouebec.  9,  lfM\>  .  94 

I  (.liieb^’c.  9.  197“  .  •*! 

h  U.M.C..  Vt.  19.50  .  “1 

’  -  se  n.M.t...  .9.  19i;2  . 

“  *S  0  >I  K..  .  1964  ....  81 

“  U  M.r...  9,  1966  .  .  .8* 

-  n  (.1  M  1  .  .9*4 .  196»*  . 

►  If  Saskatchewan,  ,5,  195S  10.5 

..  Saskatf  heTN.in.  ,  1?6.5  1(8 

Saskatchewan.  .I’c.  J9C8  9o 

J  ■*  MLNlCirAl  BONDS 


f  .00 

1.10  l..Vi 


•M.iMi  .pj.iMi  ;  ]»fi|Dr  Hrewing.  1  oin.  1.10  l..Vi 

“.*',. >0  9<.50  j  Peller  Brewing.  Pref.  1l:00 

''I. .50  !9i...o  Pro\iiu*ia]  Bank  t.5..50  16.50 

94  00  96  (K)  j  nitchie  lint  Stone.  Pief.  10. oo  11.50 

!‘1..50  !*.l..»o  jSawver  Massev  .  1.2.5 

91  (U)  seiherllng  Rubber.  Lmn.  11.00  1.9  00 

S'. ,1(1  90. .»0  ■  Sovereign  Life.  2;*'^  Pref.  6:t..50 

Si  00  S9.1M)  .  Standard  Fuel.  Pref.  97.00  .99.00 

.85  00  8“.00  ;  si,u  Life  V^sce  (  o“  .  17.5  00  190.04) 

8S  50  91  »0  romnta  Karnet.  f^oni.  .  lOo.oo 

95.v50  I  nited  Steel.  “A**.  Pief.  24.0(1  25.00 

"  aterlno  Mfg..  i.oni.  7.50  8. .50 

95.00  9.. 00  \\e«(e!ii  \^!Miran«'e,  Lorn.  89  00 

Western  lirain.  r.oin,  0,7.5  1..50 

Western  ^•raill.  Pref,  62,00 

Bid  Asked  Western  Life  28  00  ,  . 


7;  coNmigrriow  *  rtm 


L-  Gharhvtlftowu.  t'^.  IMH  ..  %.'h1  ... 

r,„  Halifax.  m6.S  .  *6.1")  .... 

Hull.  .8'a,  L)«.1  . 

'  1.yyi,.  .V.  'Silt  . mi. no  lOo.lO 

i**  ,  Moncton,  .8%.  1066  .  SD.O'l 

i-'*  Montreal.  I%n  ..  ..  '".ii" 

.'K  Montreal,  .'i,  m61  .  -86. n"  aS.OU 

Montreal.  1970  ..  .  ,82.5“ 

•'*®  Montreal.  9.  1974  81  (Ul  S.VfX) 

-'00  (luebec.  9’  1964  .HR. 5(1 

-  SS  St.  Boniface.  .9,  3’  .  4.  1977  78.00  8.9.00 

-sc  St  yinhn.  4(3.  1971  .  .  1(‘H..50 

-«  Three  Rivers.  3^..  196.8  S9.“0  99.00 

Vancouver,  5,  19^5  ...  106.0“  ll“.0u 

-  ”*5  WestmOlM’t.  4.  19.54  IOO.OO 

.19  'VindBOr,  317,,  197.5  .  86  00  91.00 

Winnipeg.  4^v  1966  ....  110.00 


1  ('H..5() 

S9.(f0  99.00 

106.0“  ll“.0U 
100.00 


86  00  91.00 


Westein  Stockyanls,  Pref,  2t.00 
Xork  Iradinu  12.00  15. OO 

CALGARY  OIL 
QUOTATIONS 

(^applied  hy  James  Kichardton  A  .Sapsl 


XdtDirnI 

Mb.  Pacific 
American  I  eijur 
Knacond.i 


MC.  m 

~ 

\  I 

M  Pm.f  k  nptt 

i/iAl  /H 

A 

V 

''v 

A/ 

•-y-* 

© 

•  1 

L»QUO« 

'*» 

.Mt 

IKO 

MC  )**-•  j 

i 

V  ^  UTTLmtS 

V 

•  w 

L 

■\*  F 

5»  ®00« 

@ _ 1 _ 

1 

rORPORATION  IIONn8 
T  ('envertible*  er  with  Warrant*  — 

■*  Bi.t  A.k 

'  Ahitih'.  X  ;■«.  IWI  l"it  m:t 

Anglo-I iatiiin.  (til.  4'v  t%V 

Rarviie  Mine,.  13.-, g  I1.t  |  |g 

-jee  Rrarilian  Trae,.  t'.,‘v.  137!  ,  1"1  I'M 

B  -  A.  Oil.  *'  .'v.  1W1  .  .  If-  118 

f-'g!  Liln.  Brewerie*.  1966  37  33 

r.P.R,,  3'./,.  1966 . InS'..  Ill 

(-'«»  i:  P.R..  .3',.  976  .  .  r-’.'.  IJ8 

"ISO  '.an.  Southern  Dil.  .'<■«.  1361  31  31 

L,.o  l.om.  Steel  .A  Coal.  I'.,  1361  I'l.i  tn.'. 

1)0111.  Tevlile,  is.  1366  33'.  ini 

'  Gen'I  Petroleumv.  I'-j'v.  I9fi.'i  I''i8  It'i 

J"'*  I'.reat  F'lainv.  I-X's.  ‘96.7  ....  It.', 

1  Inl.  Pine,  I.  1376  .  31"  3'',-i 

Selhiirn  Oil.  t'.',.  136'.I  .v  v.  193 

T'le  I  Snnertevt  Petrol  .  t  v  197"  I'U  l"S 
Traft'r'v  Pinanoe.  4'-.  1367  36'-  3't 

■I®  W'evtern  l.an.  Brew,,  S.  1367  1""  m3 


.  ,  AT  VK  ■"  I  .Vvalon.  3',.  1366  .  34 

if-v--  J  Nw  '  *5  Bell  Telephone.  3.  1977  .  87  9" 

^  1  'n.w  ■»  Bell  Telephone.  3%.  J97.3  91  93' 

I  •  V.  I  r  ”  Brazilian  Tract..  4%.  197"  83  3'z 

I  •  h  w  R.fi.  Eleclrir.  3%.  1367  83  3| 

'K  -«  B'-.  Electric,  .3%.  136*  ....  34  36 

B.C.  Electric.  3’,-.  137.';  .  83  3J ' 

arttiw  c  mvM  '  '  f*  B.L.  relenhnne.  4.  1969  98  j  ini 

>>  -XXWI  -V  Calgary  Power.  3'..  J'967  31  33 

.  1 _ _ Canada  E'ectric.  .3’",  1367  39  9.6 

ww  (  ww  iMi  IM,  i  iBt  _ ■*  n.  Kootenay  Pwr.,  3%,  1367  8'> 

Foreign  Power  Sec..  6.  13.71  3.', 

jLLu  iM  .  I  -  tialineau  Power.  3%.  197"  31'.^  34 

^ '•  1  I  - l.i  eat  Lake,  Pw  .  3',.  136"  3"  93 

'  I  I  i  1  l-i«  Low.  St.  t.aw.  Pr,.  4'-  19.-.S  9-. 

Xar/UimMS  i  Mevi.-an  I..  A  P.iwer  3.  ■7.'.  77'-  81 

f  ^  -  111,’  M.aritime  Electric,  4'  ..  )9.76  'i3'  j 

I  I  ■ Dlaiid  Pnwei.  I9.'.7  m.'. 

T  yV  v^fc  -no  MacT.arrn  tjne.,  3.  ]9<i9  .  .  .S'l  99 

•  ■  j  Montreal  'Irani..  19.'.3  37  .  1"" 

'  I  "*?  Montreal  Tram.,  13j.i  97'i  99' 

'  I  A  !  V\  Montreal  Tram..  133'.  33  tni 

I  -..ill  \  "k  '  •  *'  ‘•'■j- 

kJT  Vv  vZIo  Nfirt.  1..  H.  A  P..  3',.  I9.'.6  39  3.', 

.  §l  1  I  ^  -  _  North.  One.  pwr..  4'.'..  1967  3.i  3« 

r  i  «  nwiHCJ  '  Power  torn.  3’  .,  13.'.7  S3  99 

1  _  q,  po„,p_  .T,.  1P6V  31  %  34 

^  B  vhgwinigan  3.  1961  ...  33  9.'.', 

I  I  I  !  CA  .  r  Shawinigaii.  3'^.  197"  ..  3:,'  .  36 

»,4«  I  iwr  1  lavi  I  IM,  i  IWB  liyfm  Shawinigan,  .3.  1971  .  9"  3.3 

Shawinigaii.  .3'j.  137.3  33'^  36 

.  II  .  I-..— I  ,  St.  Maurice  Pwr..  3-%.  '371)  31  34 

:  ^  « lASf  UtTAU  1  ^  "'nnipeg  El-ct..  3%,  1371  37  99', 

I  I  -  I  !■  *4  Industrial  — 

1  '\jyv  !  -  Bid  A'k 

la  J  Abitibi  P.  4  P..  3...  I9,'.7  36  38 

:  V  I  ,  I  .  r  Aradia-.Atl.  Sugar,  3%.  136.'.  "3  36 

L  I  I  I  “  *  -Algoma.  .6.  13,69  .  ,  .  I  i"  114 

vn  1  I  -  m  .Mumltiium  Co  .  3'-.  1971  9.3'  36 

Y  \  I  r  \  ,  ,  Bowater  P.  A  P.,  3'%,  1968  94  37 

I  '  V  ,  J.'"  T  ’  ”  Brand.  Hendrrson.  4  1361  34 

i  '■/•7  ;  -  VO  B.C..  Forest  Prod.,  4'2.  '66  37  1"" 

1  '  '  I  ••  B.''.  Eorevt  Prod..  1.  1366  3'9'..,  '9.'. 

•  19  StNiOl  COIOS  \  '  '*  Burns  A  Co..  4.  1363  .  36'.,  33' 

'  -cr,-  B  stNioi  OOIOS  ..  ,  Breweries.  4.  1363  ....  93  36 

r  I  .  i-  VO  t  an.  Canneiv.  3%.  137"  37  1"" 

.  '  •;  .  t  anadiati  f)i1,  m69  ....  36  98 

T  twt  I  iw  I  iwx  I  rw,  I  ■woV  i-/i.ax  Canadian  Oil.  .3%.  1964  ..  37  HiO 

iWeU.-* — ISSrSsSvnTZXT.-i - 'M  '  Steamship,  .  .3’j  13.67  36%  38' 

’  pSTRSp-ST,'^  '  J..«  .Steamships  .  4  1966  9,6  38 

A  L  ~  ;  A Lellulovr.  6.  1968  ..  93';.  101' 

A-,.,  >5  WISTfIN  Oh.5  a/\jf  Cockshnit  Plow.  4',.  1'J6.6  33  lot' 

i  /K  '■""*•  Eaner.  3'.,,  1967  .  98'^  I"t 

«  1  '"-L  '  /Ml  '  Iiryrien  Paner.  4.  J0R1  ,..  97  I““ 

;  xi  #1  U  .M  B.  F4<idv,  nij.  i%6  ...,  06' 

*  f--  B  Kdds.  4  U*66  . 

•J  i  Ak  Tv  ;  I  i- ^  Lik  I  all*.  5.  n:5  ..  .  tift 

*  '  Jl  '  /\  f •  I  1  ”  K'^deral  (train.  4,  ti5  08 

jfM  W  5  1  •  '  M  Stfcl  Wares.  'K-,  1970  97,  98 

'  I  ;  •  Imperial  Oil.  .5.  1980  .  .  9f*  97 

,  ,  ‘  -  ••  Iniperial  lobacro.  .3.  19T(J  89  91 

1  *  **i  *.  .8  Ind.  Acceptance.  L  1969  9i  9f 

IrfjSw  W  COLD  eiOSMcW  »  V  r  f  r  St  John  P.  A  P  5,_^  1961  101  103 

I  t  T  .  !  Mc(aOll-f' rontenat:  (hi.  .j.  /I  88  92 

.iZSi.— J -  I  ••  r  4»  u.pi.  I.waf.  3%.  1963  ..  94'.i  97 

"44  iwt'l  iwi  I  iwv  I  itsa  I  VTn  Mavsev-Harria.  .3.  1966  ..  90  33 

_  I  N.S.  Steel  A  '  oal,  3’.g.  1963  91  94 

Ogilvie.  4.  1967  .  38 

^  „  f’a'on  .Mfg..  .3’.a.  1968  .  .  94 

CaiMMian  Dollar  Prnman'v  l.td..  311.  '368  31  36 

wewnnaiwi  arwiiwi 

OuatOtioilC  Pro\  I  raiivporl.  1.  136'z  3:i  36 

Holland  Paper,  4'..  196.6  .  96  I'HI 

'  Simpson'.  Lid.,  3’-.  I960  97  I'lO 

Traiier  Finarne,  4,  1966  91 'j  97 

Naninal  Selling  Rate,  a,  at  N««n  trader  Finan.e,  4.  196.6  97' j  I'ei 

•  w, ....I  »-a  -  a  V  ...u  ...I  I'lrans.  I'.rnniie  Oil.  .6.  1366  10.’;'.^  Iw6 

M«*traal.  'Wedneeday.  N,v.  14th.  19.11  Amovement.  4,  196h  38  . 

.  (Barpliatr  hr  Dank  of  Monterali  ^teel  to.  of  Can..  2',.  13,67  8'4  9» 

6\  e.i,  t.an.  Br  ew  .  4’,.  196.6  34  97 


pno  ■  ■  Atlantic 

i>aron*  Oil  .  .  . 
(’almnnt 
t*  —  <*alnorth 

h.l  A.h  li'’’'."",  '."T 

T*^(tral  I  “nne 
iM»  ia.n  Lommon  w  **alth 

55  C.ontluetilal  (5il 

15  J  Hi  Halhousie 

“1  l(U  Davi#* 

15  1 18  Ihraitei 

97  99  .  1  Del rio  ... 

(i85..  Ill  l%ast  fj-rsl 

25  IJ8  Kip.iav  i»rt^ 

91  94  r#‘de'a(e<l  P«'tr 

(l.i  tu:.'  I'lauk  Pet^  . 

99*.  ino.  rortun#*  Oil 

“8  '  iVi  (il.  Plain*  H‘*b*. 

45  01  PKiin*.  (  om.  . 

;i“  :V25  Hano.'i 

29  llaraal  .  .  . . 

(V4  1“8  Migh^ofkd  ... 

9fi*-,  9“  Hoin#*  Oil  . 

'  1P5  .Inpifei-  Oil*  .  .  . 

Kroy  Oils 
Le<lur  (.alnta* 

Bid  Asked  l.educ  «.on.* 

I.oi’g  Island  P^te 
\Jf*II.  s^g. 

8f  9“  MAf'ouev  ,  , 

91  9.5’..  Mill  ,;j,v  . 

89  9*^  Model  . 

i  2  .S  a  ^  P#  f  e 

•>4  96  \>\v  Bri.  Dorn.  ., 

89  9J*;;  North  Lorifl. 

98'.^  im  Oka’ta  . 

9)  95  Hed  Pirk 

92  9r>  Ketj  Lriisehnlds 

85  . .  Birbf  irld 

5'  Roxana  . 

91’ i  94  Hoy.  (.in.  .  .. 

9^  Ftosaiit^ 

95  Sele4  t  Oil  . 

77 81  shaif*  Oil 

99’j  South  Bia/f*an 

'^5  Sunset 

8^*  92  SuooMor  ... 

97  ..  ]“•(  V.ip*‘rio; 

97’a  99n  Irans.  Emi> 

9')  191  I'urner  .  . . , 

97  )'•“  Knitefl  . 

92  95  \'iil«*Hn 


99*;.  10) 

99  1“)’^ 

98';,  101 
97  10“ 

96'i 


I  I  •••C' 

m  COLO  eiosncrs  *4 


Canadian  Dollar 
Quotations 


VANCOUVER  STOCK 
EXCHANGE 

Kioairtf  <iBe4(Stion»  for  shires  not 
listed  elsewhere  Nov,  14th.  1931 
'SappHed  hy  James  Richardson  A  Sons* 
LISTED  STOCKS 

Ind  oitrials: 

Bid  Asked 

\lberfH  Hist.  Ltd  2.85  .'^.(“4 

\li(e?*ta  I>i«L  V.'l  2.85  2.85 

R.C.  l  iirf  A  (>>untry  10  ““  4.5.0“ 

(.apital  Kstafos  17. 5()  19.00 

('oast  Breweries 
(Kudoii  A  Belyea.  '  .  77,0“ 

Brev*  .  ‘E’  t.25  i,9(» 

Neon  (*.  of  W.L.  (,f»m.  15.25  If’.OO 

Siflney  Roof  A  F>apei  18.5“  2“  0“ 

Westminster  Pai)er  11.25 

W  estminster  Paper  *R'  8  5“  '  9.“(* 

Oil* ; 

Variaita  Limited  81  82 

.Mine* : 

\Mif*rican  Vtuud.  M.  29  5(» 

R.FL.\.  (Pj.'Cii  (x)U*. 

Lauusd  i^aribon  tfold  “8  .((.8 

(^ougrrs*  (iold  Mino*  ] I  . .TO 

(if>lcouda  Lead  Mine*  28 

Oraudview  Mine*  .50  .51 

Indian  Mincn  (|94(ii  ,27  28 

Kootenav  Fleljr  (io|«l  1,12  1  15 

Pacific  Nickel  Mine*  ..T2  .95 

Preier  Fb»rflei*  (iold  ..9.9  .94 

Prixateor  Mine  Ltd.  .  .^(8U  .“9 

(hiatsino  l.opper-Ifold  ..58  57 

Silbak  Premier  Mines  .57  ,fi'2 

Ta,' lor  Bridge  Rivet-  .28 

Varjanda  .Mines  (1948»  .15  .17 

Van  Rol  (,on*  Mines  84  88 

Westrrn  Fvxploration  1.25  I  9“ 

We*t,  1  ran.  t>»balt  9  70 

rvUSTED  STOCKS 

Ind  u  Bt  rials : 


111.0“  119. (M> 

iio.n(»  112,00 


New  Vork.  off*  dollar  ..  .,  3it,(U'«  .  . . 

'Tendon,  per  pound  *2  99 

Amifm-dam.  per  florin  ..  .276.3  ESTATE 

Rombay  and  Rid 

Calcutta,  per  rupee  .“20.5  .Alexander  Bldg.  8.  99<52  loil 

Rr.  West  Indie*,  per  dfillai  615tt  Anrroft  Place,  4  t,  1956  ...  85 

Bruasels,  per  (»2“K  Balfi>nr  Healti*%s  1.  J909  85 

(!opraiiagen.  per  ktt>ne  .../  1518  b«v  A.  L.iraKe,  4L..  1968  99 

Honir  Kopk.  per  dtillai  184“  Bav  t  iHntief  land.  3L;*s,  558  82 

Karachi,  per  l  upre .  .4171  Blour  St.  (ie«».  Apt  ,  4’m,  *“7  92* 

i)sIo.  per  krotje  . .  lloH  (.Inreniltjii  Apt.,  7’*.  194C  7P 

"Paris,  per  Jrant-  .  .  uO-tmt  '  Heer  i'jrk  Apt  .  4’*,  1959  9“ 

Storkhojni.  pei  ktoitd  ...  2()20  Doin.  Nnnare.  4*s.  I9*.u  ..  liM 

Sydney,  per  pound .  :*2.:g5'.  Hotel  J.aS.HIe,  5,  I9b5  ..  ii9 

’Zurich,  per  fianc  .  .  2,997  Linton  .Apt.,  J9)!i  .  l(tl 

•  .  I/Ombaed  Bealtv.  ’51  90 

.FORJFVARnS:  Ruy.nr  I  S.  1-16  diS4-,  ,  Klli*  Park  Apt*..  92 

for  each  U  days  or  part  up  to  18“  da' s.  |  |y)iH  Nelson  Hotel,  rs,  *f»7 

SaHiivg  L'-F.  -  I  n  (3  .3"  Har  ,  --  .fla'  I  '^h  V"''  i’v4  "i' 

.<11-46  dtvs  1-32  ri'^c  .  -<6-6"  fla.’ •  1-'6  ! 

dlse  ;  2-32  d;s<  frr  each  additional  16  !  ridc^**'?  ^  *1363  "x 

d.y,  «r  part  up  to  IS"  da.-a.  Hamalen  •pa-k“Apt..".S'a.' '6?  37 

Baying  Sterhnr  —  -sc  discount  for  ‘  Sherbrooke  St.  R.,  4  s.  *.52  99 
CNich  15  dava  or  part  up  to  90  da'?.  W!ndao.»*  C.  .Ants.,  3’e,  *58  9i 
3^40  discount  fop  each  additional  15  days  ,  York  Adelaida  Gar..  4va.  *59  84 
nr. part  un  to  180  day*.  - - - 

. . .  -  MUTUAL  FUNDS 


Alexandee  Bldg.  8.  9:h52  loiva 

Anrroft  Place,  4  E.  1956  ...  85 

B«lfi>i»r  Realti‘%*  1.  J909  85 

li«v  A.  (iaraKe,  4L..  1968  99 

Bjv  (  ouitier  land.  3L;*s,  *58  82 
Blonr  St.  (;e.».  Ant  ,  4’h,  *“7  92*; 
I -lareniltjii  Apt.,  7N.  194C  7P) 

Heer  i'urk  Apt  .  4’i.  1959  9“ 

Hoin.  Nnnare,  4’*.  I9*.u  ..  liM 

Hotel  J.aS.HIe,  5,  I9b5  . .  ii9 
Linton  Apt.,  .5,  J959  .  Ktl 

l/Omb«ed  Bealtv.  ’51  90 

Klli*  Park  Apt*..  1900  92 

Iy)id  Nelson  Hotel,  4*s,  *f»7 


MUTUAL  FUNDS 


Bid  Ask. 

m'-a  .. 


’  Mint  G»ld  Uuying  Fri.,  —  .wstaft 
fit  w«k  .N-ts-.i.s."  ..iij  i»ii‘ 

SS6  ISi'fi'.f;  Hitvijax  .'.fzt'.'  i  ti  tvii.ii 
•3b  ebOHi'i,  *  e.  Srii.'.. 

N.i-u  Ratjv  fir  F.S  Dr.ilir 


Sstu'vil**.  tl’o'r.  Mt4  3-* 


kr  A.  M.  EiJJtr  4k  C.  ) 

ni  l  A  kz.l 

T  Afi'li.  F'.'.d'Js  I—-'  .  Cum.  ,  t*'  7  Wv 

2  omclict:.  h.iii.-.si.  5i.s.  -i!"  •»  -'i 

Bais&cru  Fi.nj .  iJ'ic  S.i  ',i  4" 

V  du.lOIl  FiiliJ.  Ill.ulM  -'.i  .1  '.liJ 

\  Hiill'icl,  hiifii).  I  til,  'Cii.h.i 

Cumin.  Invwstfiiciit  l-iiml  ".'12  ".3.6 

l^nljtin  InCI,  Coin.  -6-3.7  ...3" 

V  rvivIHwrid  Share.  1.8"  1,37 


H.l  .  lelcnlioiip.  Coni. 
I!.<  I'd  .  4', 'r 
11. f  Tel  ,  6%,  Ivl 

ICC.  I'el  .  6->.  -md  , 

(III.; 

■X  lliallcr  . 

Amalg.  f  HI  R  1.  , . 

Xfperiran  Leduc 
Rritalta  . .  ... 

Rrilivh  Fete  ... 

Midland  . 

McLeofi  . . .  . , 

I'eace  Hiver  . 

Mine, : 

I'.dl  mine 

Beaver  I.Mtire  I  iMninin 

Ria  I.Hir  Siller  . 

Bliieljii.l 

I  Irnni  M  Ba  l.ine  .  . 

I  imrald  Cldciei 
Cnictinii  .  .  . . 
Knntenav  Have  Mdalv 
Sational  E.\r>!nt  atinn 
Rov.'and 
Salfonn  liold 
Sii-Van  . 

S'hfr  f?'aot. 

S'.ocan  Base  Metal, 
.Spud  3  alley 


\  Group  Sec.*.,  Bai'  .She.  .  *  4 

I  X  Groun  Sec.,..  Steel  3ha.  7.61 

I  a  Incorn.  Inve-vlorv  32.6 

'  Iiivevtorv  Mutual  of  ('.an.  6.4. 

I  KeiHt..ne  (  ii.IimJihii  It  4  tn  3' 

trie  l  aze  I  tinJ  -  .  ,  .  ''.3 

I  V  iiai.  I..ve.i,.i ,  t  f.ivi  1.  . : 

I  j  .1  .llajS  il. 3.',. I  i' 1  il.,  ■  )  ■  t' 


7.62  S..3.6 

32.62  3.6.2* 
6.4.3  6.36 


Htwidi'' 

Y'*d',»ad»y 


MM  1.3,)'/ 
'64  13.3* 
J64  9-33 


Eaton  A  Howard  R,i  Fd  '41  IV  1.3.2* 


-  bn  ;  rtrj-..i-S4  »•  Ce.'iSJU  .r  j  b  .'.2  t  y, 

Timsil  invest  E.in.i  .  "  b.)  7  u'. 

6  4"  J  v'v  ei|.nai.,ii  rnnu  incuf"  Sn.ni  It  a 

IN  V  aai'l  M».NT  4<jM)'A.Mhe! 

".3.6  i  1ml.  1 1  lint  Shai  ev  'J.nx  '2  3ft 

...3"  i  S.  Amei,  Triivt  Sti...  '.6.6  1.82 

1,37  V  N.  Xnier  'I'V'U.t  <>h*.  '66  'f.Ci 

.3. '4*  I  nited  Rond  and  shae.  |6.""  ... 


Cons  Paper  43 
Cr  Paper  Cm  48 
do  pfd  10.*i 

Donnacona  Pr  .3.3 
Donohue  Bros  44 ' 
Drvden  Paper  .39 
Ed'd.v  Ppr  -A-  26 

Fraser  Co  s  Cm  68 
do  pfd  103 ' 

Gair  Co  Pfd  99' 
Gt  Inks  Pr  Cm  23 
do  ’A’  .‘'I ' 

Hend  Ppr  Cm  14' 
do  pfd  80 

Hinde  A  Daiich  .32 
H  Smith  Cm  26' 
do  pfii  .501 

Inter  Ppr  Cm  64 
do  pfd  117 


16®s 

.3 '4 

13% 

0.60d 

1.00 

Twin  City  R  T 

14'.; 

7'* 

7', 

12.3 

96 

111'* 

4.49 

0.78 

2.50 

do  pfd 

.52’* 

.52'* 

54 '  a 

47 

52'* 

5.72  ' 

1.8.5 

0.65* 

Union  Gaa 

22% 

t3'/i 

18 

12% 

3 ' 2 

12 

,3.32  1 

11.17 

3.00 

Untd  Fuel  ‘A’ 

59 

.52'; 

57 

40 

24% 

39 '  * 

3.80 

4.61 

1.00 

do  -B- 

28 'i 

20 

20 

43 

17% 

38*4 

3.87  . 

0.96d 

I'ntd  Seciir 

4.3 

10 

48 

21 

48 

4.16  , 

158.99 

7.66 

Wat  Ktny  pfd 

174 

174 

174 

105 

98'* 

105 

4.76  i 

2.44 

1.50* 

Win  Elect  Cm 

46'; 

.30 

38 

.3.3 

15% 

28 

3.57  ; 

32.52 

5.00 

do  pfd 

101 

99 

100'; 

rOODSTCFF  SECFRITIEB 


do  ‘A’ 

do  pfd 

Blue  Rbn  Cm 
do  pfd 

Bowes  Co  ‘A’ 
do  ‘B’ 

B.C.  Pekrs  ‘A’ 
do  ’B’ 

Burns  *  Co  ‘A’ 
do  ‘B’ 

Can  Brd  Cm 


D  8% 

6 '4 

21 

18 

18'* 

10.5 

96®/, 

96  »* 

28 

12*4 

22'* 

57 

50 

51 

10 14 

9 

60 

27 

66  ’ 

21 

11 

20 

20 '4 

6 

17'.* 

59 

25% 

57 

4.3 

17 

381* 

TEXTILE  SECURITIES 


3.71 

1.00 

Batea  A  Tnnea 

181^4 

13 

1.3 

1.84 

0.60B 

Belding-Cort 

20 

HI4 

14 ',4 

1.31 

0.70 

do  pfd 

18'* 

17’a 

18'* 

1.35 

0.40 

Biltmore  Hats 

8 

6 

6 

2.35 

l.OQ 

do  -A’ 

17 

12 

1.3 

7,51 

1.20 

Bnick  Mis  -A’ 

24 

15 

20'* 

.3.15 

0.60B 

do  -R’ 

H% 

6 

9% 

0.97 

0.90* 

Butterfly  Hose 

14'* 

8 '4 

10 

9  99 

,.50R 

MacMillan  ’A’ 

30'* 

9'a 

26 

.3.11 

..50B 

do  -B- 

.30®* 

7*4 

25' 

1.5,41 

3. 50* 

Mersey  Paper 

116 

50 

90 

4  09 

2.00* 

Min  A  Ont  Ppr 

.34  '4 

17'* 

29 

2.15 

1„50 

Powell  River 

29'* 

27 

27 

4.12 

1..50B 

Price  Bros  Cm 

.36% 

25 

.31 

184.75 

4.00 

do  pfd 

101 

9.5 

95 

4.86 

.60 

Rolland  Pr  Cm 

21 '4 

6 

17 

21.42 

4.25 

do  pfd 

89 

75 

87 

4.41 

St.  Lawr  Corp 

49 

12'a 

41 

1.19 

0.60* 

J.  C.  Wilson 

ll®« 

8'* 

8®, 

IROV,  STEEL.  ELECTRICAL  SECURITIES 

Algoma  Steel  .N9'j  13*,  47’a 

I  .30*  Amal  Elect  14  4  lOt, 

i  1.00  Atlaa  Steels  24',  7'a  22*, 

O.SO  Beattv  Bros  14  9',  10'* 

'  1,00  .1  Bertram  A'  24’/,  12  .... 


.20B 

do 

•B- 

12 

6% 

.10 

Birkle-Sgrv 

2.00 

1.75 

1.85 

5.41 

do  'rights' 

.10 

.10 

.10 

l.OOB 

Burlington 

Stl 

2.3 

14'4 

21 

4. ■76 

.45 

Bur  Dv  Dk 

•A' 

9% 

7 

8 

5.63 

1  ..50B 

Can  F  A  F 

'A- 

3.3 

25 

34 

4.41 

.3.00’ 

do 

•B' 

135 

40 

125 

2.40 

1,20 

Can  Irn  Fdrie.s 

3.5 

19 

20 

6.00 

Can  Machinerv  8 
Can  W  &  C  'A'  224 
do  -B'  90 

Cdn  Brnz  Cm  37 


I  4,22  0.80B  Caldwell  L  Cm  17 

I  14.10  1.50  do  1st  pfd  .32'; 

i  7.56  0.80B  do  2nd  pfd  IS'; 

j  4.72  2.40  Cdn  Celane.se  68 

,  13. ,3.3  1.75  do  1st  pfd  40 

'  1.3..33  1.00  do  2nd  pfd  2.5'; 

0.45  0.18®*’'  Cdn  Conv  ’A’  9', 

0.58d  ...  do  'B-  9 

;  10..39  2.S0B  Cdn  Cot  Cm  90 

9.91  1.20  •  do  pfd  .31', 

.3.27  1..50  Cdn  Silk  34 », 

3.48  1.00  Celtic  Knit  18 

1.57  ...  Circle  Bar  Cm  10 

2.57  1.00  do  -A’  17 

2.90  1.20  Cons  Text  Cm  26;, 

47.74  1.00  do  pfd  21 

1.65  0.80*  Co.smo.s  Imp  29 

I..58  0.40*  Dom.  Corset  11)z 

2.91  0.80  Dom  Frbks  Cm  16'* 

11.67  1..50  do  2nd  pfd  ,31 

1.94  0.70*  Dom.  Textile  16®, 

264.06  7,00  do  pfd  176 

1.18  0.50  Dom.  Wllns  19®*, 

15.3.3  1.00  Eemnd  Mis  pfd  21*; 

1.27  0.80  Fibre  Prod  Cm  1,3 

14. .35  0.,50  do  pfd  9 

4.10  1.00*  Hamilton  Cot  29'2 

1.77  0.80  Hai-ding  Crpts  13»* 

0.02d  0.25  Hub  Felt  Cm  17 

0..34  1.50  do  ‘.A’  18 

0.34  0.15  lyndn  Hoae  Cm  7 

1.41  0.80  do  -A-  JO'2 

0.06d  0.30*  Mercurv  Mills  6 


O.lOd  0..50* 


do  ‘B’  pref 

56 

25 

Can  A  Dom  S 

2.3 

19®; 

19*4 

Can  Pekra  ‘A* 

45 

.33*4 

38 

do  -B- 

38',* 

19 

33'* 

Can  Starch 

40 

10 

36 

Can  Vinegars 

15', 

11% 

14  '4 

Cdn  Bakeries 

12 

6 

1 1 

Cdn  Cannera 

34 

17!* 

3.3 

Cdn  Food  Cm 

6 

.3 

3.75 

do  A' 

12'; 

.5'.* 

6'.; 

do  pfd 

75'* 

5.3 

60 

Catelli  ‘A’ 

14 

1 1 

12',; 

do  B' 

25 

14 

2012 

Cons  Bakerie.s 

10 

6 

7',, 

David  A  Fr  ‘A’ 

40'* 

30 

40 

do  'B’ 

45 

12% 

45 

Dom  Dries  Cm 

8 

6 

6 

do  pfd 

21  'g 

17 

18 

Estabrook.s  prf  2.3 

I8\ 

19 

Fanny  Farmer 

.37'* 

27 

27% 

Gen.  Bkries  3.95 
Hunts  Ltd  ‘A’  10 

do  'B'  9 


0.80B 

Inter  City  Bkng 

16 

11 

16 

0.80 

Laura  Secord 

17 

12!* 

13'* 

1.00 

Ixiwney  W  M 

16% 

14 

14 

6.00 

Man  Sug  prf 

109'* 

101  'i  103 

0.65* 

Mt  Royal  Rice 

18'.* 

9 

18 

.60B 

Quinle  Mlk  ‘A’ 

1 1 

9'i 

10 

0.15* 

do  -B'S-IS 

3.00 

3.10 

Shirriff’s  prf 
Slx'rwd  D  -A’ 
do  B- 


13.89 

5.00 

SIvrwd  WD  prf 

99'* 

87'* 

1.38d 

0..50 

Tip  Top  Cnrs 

9% 

7% 

6.2.3 

2.00B 

Viau  Ltd. 

43 

32 

3.19 

1.00 

Weston  G  Cm 

27 

22 

29.72 

4.50 

do  pfd 

10.3% 

90'2 

1.58 

1.20 

Wilatl  Ltd 

22 

15'* 

901-3  4 -SR 

20'*  .5.85 


9  52  MERCHANDISING  SECURITIES 

.3.70  1.00  0.60  Agnew-Srp.s  12  7 

8.65  168.40  0.60  Ashwn  Hd  A’  17  12 

2.82  3.65  1.00*  do  B'  19'*  15»* 

11.52  1.10  0.50  Auto  Elec  Cm  8'*  .n'j 

7. .50  4;i8  0.50  do  A'  10  6', 

8.89  0.65  0.60  Belgium  Str  Cm  9'*  5 


5.00 

do  pfd 

106 

102 

102 

.80 

Cdn  C  A  F  Om 

17'* 

10 

15’, 

1.00 

do  •  A' 

19 

14 

17 

.3.00 

Cdn  Frbks  Cm 

80 

.39 

80 

6.00 

do  pfd 

139 

119 

120 

8. OOB 

Cdn  Gen  Eler 

405 

250 

40.3 

1.77 

1.00 

Mon  Knit  Cm 

23 

8 

15 

6.66 

60.89 

4. ,50 

C  .Sfwy  pfd4'2 

102 

9.3 

94 

'  43. .55 

4.50 

do  pfd 

100 

85 

87 '2 

5.14 

60,89 

5.00 

do  S"-;  pfd 

102 

101 

101  1 

71.18 

0.60 

Nat  Hose  '.V 

.3.3% 

20 

.30 

2.00 

6.49 

1.20 

Cdn  Tire 

47 

27 

27 

4.50 

2.00B 

do  B' 

.32®, 

19 

,32 

6.25 

.3.07 

.80B 

Ca.ssidy’.s  Cm 

15 

91, 

1.3' 

2.08 

0.80 

Pa  ton  Mfg  Cm 

16 

10'* 

15 

5.34 

25.1.3 

7.00 

do  pfd 

117 

J  10 

J  15 

4.86 

1.40 

do  pfd 

26 1/4 

20 

20 

7.00 

5.23 

(’chrn-Dnp  Cm 

17'* 

9 

17' 

4. .50 

.3.00 

Penmans  Ltd. 

6.3 

50 

5.3  •% 

5.60 

1 1.26 

0.80 

do  A- 

18 

14 

18 

!  3.3.00 

6.00 

do  pfd 

149 

1.30 

136 

4.41 

38.35 

1.20 

do  pfd 

29®* 

24  '.4 

25 

0.77 

3.38 
8.60 
6.83 
0.82 

1 1.81 

7.9.3 
4.91 

a-2.15'2 

4,43 

0.11 

1.08 

12.16 

5.67 

2.52 

4.81 
0.04 

11.85 
n.R.5 

3.71 
28  05 
0.76 
2.20 
4.47 

1 .5.3 
6.2.5 

1.82 
0.67 

10.86 
68.9.3 

4.0.3 
3. .3.3 
50.91 
1.95 

2.39 

2.3.3 
0.1.3 
0.01 


Cdn  Ice  Mach  4  3 

do  -A'  10'*  8' 

Cdn  Ingr-Rnd  100  60 

Cdn  Lemtv  36  22 

Cdn  Marconi  5'*  2.75 
Cdn  Vickers  22'*  11* 

Cdn  W'stnghse  82  57 

Chatco  Stl  Cm  14 'i  7' 
do  pfd  8'*  6 

Ccksht  Plw  20  19 

Coghlin  B  .r  14'*  10 

Craig  Bit  9'*  4.60 


0.79d  0.60 

3.2.3  2.00 


Disher  Stl  Cm 

21 

12 

18 

do 

A' 

25 

20 

24 '4 

Don't 

Bridge 

72'2 

.39 

68 

Dom 

Electro 

■5 '4 

2 

2.50 

Dom 

Engtn 

119 

50 

111 

Dom 

Fries  Cm 

14% 

12% 

1.3 '4 

do 

pfd 

102 

97% 

99 'i 

Don 

SAC  'B' 

22% 

18 

18% 

Dom 

Stret  Stl 

18 

8'* 

16 

Eastern  Steel  10 
Easy  Washing  7 
Empire  Bs  ‘.A'  2.3®* 

Enamel  A  Heat  8'* 
Fttngs  Ltd  Cm  12®* 
do  *A-  1.3 


Ford  of  Cn  -A’  70'*  24  >.* 

do  -B-  76  .30 

Gen  Stl  Wr  Cm  23  17 

do  pfd  106  102 

Greening  Wire  6®a  4.1.5 

Hahn  Brass  Cm  16'*  8'* 

do  'A'  16>3  10 

Hamilton  Brdg  19®,  10'* 

Hayes  Steel  4 1  27 

Ingersoll  Mach  9'*  7 

.John  Inglis  IS'*  9'* 

Inter  Met  ‘A’  52  25 


>0  Regent  Knit  25  22'* 

iO  do  pfd  2.3  20 

50  Renfrew  Text  8  5 

to  Rvrsd  Slk  'A-  .30  27 

10*  do  B’  15  10 

10  Robinson  Cot  16'*  5 

tOB  Slknt  Ltd  28®*  15 

10  do  pfd  37  3.3 

10  Tooke  Bios  7'*  4 

10  tVaba.sso  Cot  25**  1.3 

.0  Wesley  M  pfd  94  8.3 

10  Woods  Mfg  45  24 

ifl  Wool  Combing  2.3  1,3 

0  York  Knit  'A'  6'*  .5 

do  B'  4  1.00 

CONSTRUCTION  SECURITIES 
Brand-Hend  11®,  8 

iO  Brant  Roof  16  14 *i 

0  Building  Prod  .36  29 

0*  Can  Cmnt  Cm  95  .34 

0  do  pfd  30  .  261* 


1.36 

0.,50 

Dom 

Stores 

14  '* 

in 

2.65 

0..50B 

Freiman  A  ,T 

12 

8 

2..55 

4.50 

do 

pfd 

101 

8.3'* 

2.26 

o..5n 

Crrrtn 

Mckv  ‘A’ 

10®, 

7'/, 

1.76 

1.00 

do 

B- 

18 

1.3*4 

4.37 

1.00 

Grftii 

A  Co  A' 

19% 

17 

4.77 

0.60 

Grand  A  Tov 

25 

16 

18.71 

Holt 

Rnfrw  Cm 

.35 

25 

do  pfd 

J.30 

100 

100 

Legate  Co  pfd 

•22'* 

IP 

20 

Lewi.s  Bro.s 

12 

8'* 

1  1 

Lindsy  CW  Cm 

15 

10 

do  pfd 

115 

100 

100 

Ixiblaw  G  A- 

.39'* 

29 

.32 

19', 

19'* 

8 

8 

7'* 

12% 

11% 

11% 

1.00 

24 

51% 

.30 

55 

102 

10.3 

4.1.5 

6 

Can 

Crshd  Stn 

6 

5’* 

.5'* 

Can 

Floor  'B' 

IS 

12 

16 

Can 

Var  pfd 

20'* 

12'* 

13'a 

Cdn 

DAD 

55 ' 2 

21'* 

49 

Dom 

Tar  Cm 

48 

33 

43'* 

do 

pfd 

2.3 

20 

22 

Foundation  Co 

14 

10 

11  '* 

.40 

,30 

.30 

Gyphum  Lime 

31 

16'* 

28*4 

Imp 

Var 

20 

15' 2 

19’* 

do 

pfd 

.31  '4 

31 

19.38 

5.00 

Mitchell  .1  S 

no 

100 

1  in 

42.33 

4.75 

Morgan  H  pfd 

104  '4 

99'* 

991* 

J.94 

O.60B 

Nat  Grr  Cm 

16 

10'* 

15 

5.51 

1,50 

do  pfd 

29 

27 

27% 

0.71d 

Ont  Bty  Cm 

.60 

.25 

.25 

1.84d 

0..50* 

do  pfd 

8'* 

4% 

5'., 

0.25 

Peoples  Crdt 

16 

.5 

10’* 

4.61 

1.00 

Reitman's  Cm 

30 

17'* 

28 

17.76 

1.00 

do  pfd 

21  '4 

17’; 

19'a 

1.64 

0.80 

Robinson  L 

14'* 

9 

11% 

4.61 

1.00 

do  '  ' 

15'* 

12 '4 

14  '2 

5.91 

2.00 

Simpson.s  'A' 

40 

26*4 

.3.3 

5.91 

2.00 

do  'B' 

39 

23  ’* 

•29% 

Inter  Pnts  Cm  12 


8’* 

16'* 

4.24 

2.93 

1.20 

do  pfd 

26 

21 

25 

10 

13 

6.16 

0.29 

0.10* 

Milton  Brick 

2.25 

1.10 

1.70 

10'* 

16 

3.13 

0.97 

0.80 

Murphv  Paint 

26'* 

21'* 

25 

27 

33 

3.40 

6.78 

2.40 

Nat  Sw  P  -A 

.56 '2 

37 

52 

7 

.5.88 

4.16 

0.80 

Serf  A  Co  ‘A’ 

1.3% 

12 

15 

9'* 

13 

3.08 

2.89 

l.OOB 

Sherwin-Wlms 

.30 

19 

26 

25 

44'i 

4.50 

25.76 

7.00 

do  pfd 

152 

140 

145 

do  pfd  1 

Stanley  B  '.A' 
do  'B' 

Stedman  Bros 
Tamblyn  Ltd 
do  pfd 

Taylor  P&C  Cm 


Kelvinator 

20'* 

15 

16 

McKn  Struct 

25'* 

8 

25'a 

do  pfd 

94 

88 

90 

Massey  Harris 

15 

11 

13  »t 

Maxwell  Ltd 

15 

8% 

13 

Mitchell  Robt 

,38 

21 

28 

Mtl  Lemtv 

22®; 

15 

15'/* 

Morrison  Brass 

6% 

2.75 

6% 

do  ‘rights' 

.1 1 

.10 

.1.51/2 

Mt  Roval  Met  11'* 
■Vat  Stl  Car  32 
Niagara  W  W  35 
Ontario  Stl  Cm  82 
do  pfd  145 


Stand  Clay  16  5 

.OOB  Stand  Pvg  Cm  18  12'* 

.25B  do  pfd  35  »*  25 

MILLING  A  GRAIN  SECURITIES 

1,50*  Collingwd  Trm  12^;  9'* 

(.50*  do  pfd  12®,  8’* 

Federal  Gr  ‘A’  16’,*  9 

.40  do  pfd  24'/*  213', 

.00  Inter  Mlg  pfd  104  95  ) 
.60  Lk  of  the  Wds  .38  22'*  ; 

.00  do  pfd  1.57  142  !■ 


do  pfd 

1 1  ®, 

in 

Thrift  Store.s 

15% 

12 

Tip  Top  Tlrs 

27 

17 

Virginia  D  pfd 

20 

H 

Wstrn  Grcr.s 

5.5 

27 '  a 

do  '  A’ 

.35 

31®, 

do  pfd 

.34 

•26% 

Zeller's  Ltd. 

17 

12% 

do  6'‘r  pfd 

29  '* 

24  '* 

do  5%  pfd 

26*4 

24*4 

12% 

9'* 

12 

4.16 

12®, 

8’4 

12 

4.16 

16’a 

9 

15 

24% 

213; 

24 

.5.83 

104 

95 

98 

4,08 

1  38 

22'* 

35 

4.. 57 

1.57 

142 

144 

4.86 

4 .0.3 

1.95* 

Page  Mersey 

69 ',4 

44 

64'; 

3.03 

2.52 

4.96 

1.00 

Pressed  MetaLs 

22*4 

12'* 

14'/* 

7.02 

1.07 

8.59 

l.lOB 

Renold-Cov  ‘A’ 

20 

14% 

...  1 

39.23 

11.40 

2.00B 

Robertson  P  L 

7.5 

35'* 

56 

3.56  ' 

1.07 

2.06 

1.00 

Russell  Indus 

27 

17*4 

24  '  , 

4.08  ' 

4.25 

2.88 

l.OOB 

Sangamo  Co 

22 

1 1 

19 

5.26  ^ 

n.27d 

1.69 

.70* 

Sarnia  Bridge 

12 

7'; 

12 

5.83 

0.51 

,3.88 

1.80B 

Slater  Co  N 

41'* 

28 

34 

5.29 

11.43 

3.89 

.80B 

Steel  Co  of  Cn 

.36*4 

20 

33 

2.42 ; 

2.10 

3.89 

.80B 

do  pfd 

.37 

20' a 

34 

2.37  ! 

Mid 

10.98 

l.,50 

Stowell  S'W  ‘A’ 

20 

17 

19  •» 

7.85 

4,06 

do  ‘B’ 

10 

7 

to 

2.79 

.75' 

Toronto  Irn  Cm 

17*4 

11 

16 

4.69 

0.95 

4.05 

60B 

do  ‘  A' 

17% 

10*4 

16',* 

3.64  ' 

1.39 

1.29 

.70 

United  Steel 

11% 

6'* 

10% 

6.51 ; 

1.78 

1.64 

.40 

Wateroua  Cm 

S'* 

4% 

5'* 

7.28, 

1.65 

5.09 

.80 

do  'A' 

12 

5 

10% 

7.71 

1.65 

2.43 

2.20* 

Wesleel  Prod 

21'.* 

16 

21 

10,47 

1.91 

1,87 

Maple  Leaf  M 

19 

7'; 

8'* 

Midland  A  Pac 

26 1,2 

5 

8 

McCabe  Gr  ‘A’ 

11% 

S’* 

10*4 

do  -H’ 

11% 

7'a 

101/4 

Ogilvie  Fir  Cm 

26 

19% 

26 

BEVERAGE  SECURITIES 

Blue  Top  Brwg  .35  20 

T  G  Bright  28  14 

Can  Malting  54  47 

Cdn  Brwrs  23'*  16 

Chateau-Gai  9!*  7 

Cinzano  'A'  1.00  1.00 

do  pfd  . 

Cm  Alcohol  7®*  2 


PUBLIC  UTILITIES  SECURITIES 

.25  Tng-Cdn  T  pfd  46 'i  40 


Bell  Tel 
Brazilian 
B.C.  Elct  pfd 
do  pfd 

B.C.  Pwr  ‘A 
do  'B 


423,  38  ®g  38% 


0.68 

,60 

Can  Nor  Pwr 

12% 

7 

10'* 

.30.73 

5.00 

Cdn  Util  pfd 

103'* 

98 

101 

4.09 

8.00 

Con.stimr.s  Gs 

177 

141 

148 

4 .00 

East  Klnv  Cm 

9 

2 

5 

19.00 

do  pfd 

7,5 

;s8 

70 

3.0.3(1 

For  Pwr  Sc 

1.75 

14 

14 

1  ,.58d 

do  pfd 

25 

12 

1-2 '4 

1.46 

1.20 

Gat  Pwr  Cm 

20% 

15 '4 

17% 

'20.,58 

.5. .50 

do  1st  pfd 

1  1  1 

106 

108®, 

20.58 

5.00 

do  2nd  pfd 

1  in 

99 

10.3 

16.92 

2.40 

Inter  Pwr 

101 

46 

6.5 

1.90 

1.20 

Tjvter  Util 

28% 

19 

27% 

Intrcrx'  Util 

3.90 

3.40 

3.7.5 

1.02 

1.00 

Jam’ca  P  S  Cm  13 

8 

9 

do  pfd  175  lo.3 

Purity  Fir  Cm  10  5',*, 

do  pfd  57'*  4.5 1* 

Reliance  Gr  2.00  .1.5 

St,  Lawr  Fir  2.3',  14 

do  pfd  H2  119 

Toronto  Elv  16  94* 

Wstrn  Gr  2.50  .50 

BANKING  SECURITIES 

B  Can  Nat’le  21%  19',* 

Cdn  Bk  of  Com  29  24 

Dominion  Bnk  31 'i  25 ',i 
Imperial  Bank  .36'i  29 

Bank  of  Mtl  32'*  26'i 

Bank  of  N.S.  46'*  34 

Royal  Bank  31  3.5 

Bnk  of  Toronto  44  28 

TRADING  COMPANIES 
Ind.  Acc  A I  27 

do  5%  pfd  101  97 

do  4.25  pfd  88  80 

do  1.25  pfd  40  la  38 

do  1.60  pfd  41  31 

Laiir  Acc  'A'  8®;  6% 

do  -B’  7’*  4.00 


6.77d 

do  pfd 

9'* 

.3 '  * 

7% 

0.70 

0.60* 

Corby’s  ‘  A ' 

17% 

8 

11% 

0.70 

0.60* 

do  'B' 

17'* 

S', 

12 

4.48 

2.00 

Crown  CAS 

.38 

31*4 

38 

4.92 

l.‘20B 

Distillers  Sg 

.34 

19% 

29 '* 

2.06 

1.00 

Dom  Mltng  Cm 

26 

20 

25 

28.06 

5.00 

do  pfd 

105 

92'* 

99 

1.72 

1.00 

Labatt  Ltd 

20 

17'* 

19 

Melcher.s  Cm 
do  pfd 

Molson's  'A' 

do  ‘B’ 

Nat  Brw  Cm 


Orange  Crush 

7*4  3.. 50 

3.7.5 

Shea’s  Brw  ‘.A’ 

17'a 

14  I4 

14'; 

do  ’B’ 

.33 

29% 

29% 

Sicks’  Brw 

22'; 

18®, 

19% 

Untd  Dstllrs 

28 

23 

26 

Walker  HGAW 

60'* 

.36 

55 

West  Can  Brw 

20 

1.3% 

17'; 

TRUST  COMPANIES 

Chartered  T-st 

35 

28 

29 

•B’ 

7' 

1*  4.00 

‘A’ 

35 

%  23'* 

•B’ 

34 

23'; 

97 

88 

V  Iwwwwtor,  Jn<  . 

i  X  Grout*  Sees,.  Auto  Shi.  . 


8, jj  *  I— L.S.  Fund*. 


do  pfd  103 

MacLaren  PAP  65 
Maritime  Tel  19 

do  pfd  18‘ 

Mexicuu  l.AF  .5  Oil 
do  plJ  8 

Mtl  Isl  FWt  .1,1 

Mtl  Tigrpi.n  31 

Mid  L  Jk  F  23’ 

N  S.  LAP  21’ 

do  pfd  I  L'l 

Power  Coi  p  '.19' 

d«  1st  pfd  11.5 

do  2nd  pfd  57 


99%  100 
.35’*  54 

16  16'* 
16  .... 
1.4',  1  2.5 

4 

.2,1  .... 

2&'i  3u-8 


do  B-  .34  23 '* 

do  pfd  97  88 

IN V  ESTM EN'P  .SEC U  R ITI ES 
Argus  Crp  15  7 

do  pfd  92  72 

',**  Cdn  Gen  Inv  25  17',s 

*  Cdn  G«n  Sc  7,5  61 'p 

Cdn  Int  In  Cm  14  5% 

do  ofd  103  81  a; 

Cdn  PAP  Inv  9  1.50 

do  pfd  47  12 

Cona  bix'r*  'A  1.40  .4.5 

0»  do  pfd  27  15 

*  DomAAn  Inv  200  120 

do  pfd  112  99 

Loiii  .S.'oV  Inv  J'4‘*  5 

B  uo  pfd  4S>4  42 

Scin  inv  Tr  2V'j  2,3 

*  iiydro-hilect  Sc  7*4  2*; 

invest  Found  23 '*  li 

do  pfd  .)'(  '■*  50 

Liidii  <•  I  pfd  .3. ''.5  1..5.5 

*  Third  Cdn  Gn  In  6  4'.. 

I 'tv  Id  Corp  'A'  .30  ?8', 

B  do  -B’  45  2« 


15 

7 

13',* 

4.45 

92 

72 

88 

5.12 

25 

17% 

25 

3.81 

75 

61 '; 

63% 

4.70 

1  14 

5% 

11 ‘,'2 

1.73 

103 

8t% 

8« 

11.65 

1  Crown  Trust  138  113  3* 

)  National  Trust  3,3 '4  25 

)  Tor  Gen  Trst  39  28** 

LOAN  COMPANIES 
I  Can  Prmnt  Mtg  54'*  4.3 

)*  Central  Cn  Ln  255  1.59 

)  Hrn  A  Er  Mtg  14.5  121 

)  Ontario  Ln  136  115 

>B  Toronto  Mtg  124  108 

OIL  A  RUBBER  SECURITIES* 
)  Andian  Nat  15'*  10 

)  B.A.  Oil  Cm  22*4  1 9 ',4 


113*4  IH'a 


Cdn  Oil  Cm 

28 

26'* 

3.81 

do  S'"/,  pfd 

'.5,5 

14.5 

117 

5,44 

do  5*5.  ofd 

104 

98 ’.4 

99 

5.05 

do  4%  pfd 

87 

80 

so 

5.00 

Dom  Oilcloth 

43 

37 

.38 

4.21 

Gd:/r  Tire  Cm 

105% 

S3 

97% 

5.12 

do  prf 

54 

47 

48 

4.16 

Imperial  Oil 

44 

21 '4 

40 

1.37 

Inter  Pete 

22% 

S’.* 

21 

3.34 

M  I'Coll-  l*'i'i>ul 

4  3 

r.'% 

39 

1.27 

do  pfd 

luO 

8S 

89 

4  30 

'141  ...  North  .Star  Oil  i3®i  7'j  1.5 

0  4t#  0  2«i  Hoyaiite  i'#*-*  S.SO  37%  1.46 

5.67  xO.St5B  Stuart  Oil  pfJ  2I)‘,  35  2o‘,  3  97 

2.41  U  8d  Sitpeilesl  p  x,'ui  I.S-,  16®;  16',  3.07 

•  —  MiTiiiefids  RR  Iiabl  In 

^  On  ha:ii«  of  parningn  anil  for 

a  F'iUR 

•  —  MWIdPHc/!)  haRef(  nr  nrvvnni*  hpIH  ilurins  the  ralffulRV 
^  year*  not  durinx  corapaniw’  fiscal  year. 


THE  FIN  AJN  ClAl.  NOVEMBER  16, 1951  1 1 


STOCK  MARKET  RECORD 


)'.’.31 

5.00 

do  pfd 

102  >.i 

99'  . 

100 

2,07 

1.00* 

Viceroy 

20 

12',: 

17 

TRANSPORTA  TION 

SECLRITIES 

4.06 

1.00 

Can  S.S.  Cm 

46',i 

14 

431* 

7.81 

2.50 

do  pfd 

50  (s 

34 

45  Vj 

3.32 

1.25 

Cdn  Pacific  Rly  38 'k 

16 ',4 

32% 

MINING  &,  MLl’AGLUIlGK.'AL  SIOCI  KITIES 
6  3.4.5*  Aluminum  Cm  11,6%  52%  104 


do  pfd 

2714 

23 

24 ',4 

4.08; 

do  'rights' 

5.00 

3.70 

3.70 

Asbesto.s  Corp 

73 

24 ',4 

66  % 

3.66 

Con.s  Mn&Sm 

185 

91  % 

174 

1.72 

Dom  Coal  pfd 

23’  • 

19 

20’- 

7.32, 

Dom  Magnsm 

17(2 

7’,z 

12 

. . .  ! 

1.76  0.50  Gt  Wst  Cl  ’A'  8  7 

1.76  0.50  do  ‘B'  7';;  6 

0.87  2.00  Intercl  Cl  Cm  57  25 

.3.07  8.00  do  pfd  125  115  1 

0.01  0.04 ',2*  Inter  C&C  1.10  .20  I 

3.21  1.60B  Inter  Nckl  Cm  14'.,  25 

17' r  I'/f  do  pfd  154  135%  1 

5.26  4.00  .Noranda  86  63 

1.97  ...  Sterling  Coal  12  10 

MISCELLANEOI  S  SFXA'RITJES 
0.02d  0.25*  Acme  Glove  14  6 

54.53  5.50  .A  &  Wbrg  pfd  106  103  1 

2.77  0.60  Auto  Fab  ‘A’  7%  6 

0.51  0.10  do  'B'  6 ','4  3.75  4 

1,S2  ...  Brclna  Tract  3.00  1.00  1 

5.35  1.00  Brant  Cord  ‘A’  19', 4  14 ’4 

3.27  ...  do  ‘B’  14  u'^s 


...  do  ptd 

1.00*  Conduits  Nat 

1.00  Cons  Lthgrpii 

0.32 ’,-2*  Cons  Press  ‘A' 

do  ‘B’ 

1.50  Cons  Glass 

0.60B  Crain  R  L 

4.00  Crows  N  P  C 

1.50  Davis  Lthr  ‘A' 

0.70  do  ‘B' 

1.00'  De  Havilland 

2.25*  Don)  Gls  Cm 

1.40  do  pfd 

4.00  Dorn  Squaj'c 

Dnl  &  Mdg  C..1 
0.75  do  ■ 

3.00*  Eastern  Tiieat 

1.60  Electroiu;;  Crp 

0.50*  Equitable  Life 

1.05''  Famou.s  Plyv.i 

Fleet  Mfq  : 
1.00  Gen  Prod  'A' 

1.00^  do  'B' 

5.00  do  pfd 


Lang  &  Sons 

19% 

12 

12 

Lang  Ltd  Cm 

1.00 

.50 

.80 

do  pfd 

75 

42 

66 

Lawsn  &  J  'A' 

22  W 

18 

20 'a 

do  'B' 

IS’z 

9V2 

107* 

M  Loews  T 

80 

75 

80 

Mailman  Cm 

20 

13 

13 

do  pfd 

91 

85 

89 

-Maple  Leaf  Gn 

17 

13% 

14% 

L  McBrinc 

19 

14 

14% 

Mica  Co 

2.00 

.85 

1.70 

Modern  Cont 

20%. 

14% 

18 

do  ‘.V 

20'-. 

16% 

18 

Mon  Mtg 

26  ‘ 

12 

21  % 

Mont.  Refrig 

39 

30 

•Moore  Crp  Com 

29% 

23 

‘26% 

Investors'  Indices 


(Dominion  Bnreaa  of  Statistics r 


13.33  115.13 


do  pfd. 

Nat.  Drg  &  Chm 
do  pfd. 

Nuclear  Enter 
Paul  Serv.  Str.s 
Photo  Eng. 


1.70 

0.80 

B.A.  Bank 

Note  17 

13 

13'.. 

5.93 

0.16 

Burnett 

6 

1% 

4.10 

1 .95 

0.40 

Can  Foils 

Cm 

10 

5 

9% 

4.21 

3.01) 

0.60B 

do 

■A' 

17'j 

11 

16% 

3.38 

1  .53 

1.00 

Cdn  Indust 

■15 ',4 

21 

43 

2,32 

238..'S 

7.00 

do  pfd 

180 

160 

160 

4.37 

1.82 

1.00* 

Cdn  Wlpr 

A’ 

17 

12 

15'- 

6.45 

1.82 

1.00'* 

do 

■B' 

17 

12% 

14 

7.14 

4.21d 

Claude  N 

‘A’ 

3.00 

.99 

2.25 

. . . 

0.48d 

do 

■B' 

1.75 

.30 

1.45 

... 

Gt  IVst  Fit  Ciii 

6’ 

4 

7..')0 

3.86 

1.00 

Scythes&Co  Cm 

21 

14% 

do  pfd 

8% 

5 

5 

10.00 

15.39 

1.25 

do  pfd. 

26  % 

24’  :■ 

Gt  IVst  SadO 

20 

9% 

15 

10.00 

2.12 

Sheraton  "A" 

22 

9": 

Hartz  J  F  ‘A’ 

10'., 

7% 

5% 

9.09 

1.29 

Simon.  H.  Com 

19 

s’:. 

Holdn  Mfg  ‘A’ 

8'i 

1 

6’:i 

9.61 

11.70 

5,00 

do  pfd. 

100 

88 

do  'B' 

4'.. 

3.33 

1.73 

i.OOb 

Southam  Co. 

‘22’; 

17%. 

Horner  F\V  'A' 

10’ i 

7^4 

10 

5.00 

0.70 

0.50 

Stand.  Chem 

20 

71;^ 

Hoteldela  Salle 

15 

14 

14 

0.41 

0.40 

Stand  Radio  ‘A' 

7 

•i  1 ; 

Humber  .Shoe 

25 '2 

15% 

15’  . 

S.07 

0.30 

0.12  G. 

Stove!  Press  prf 

7,1 

2.00 

Imperial  Tob 

15 

pi; 

9% 

5.1.3 

0.82 

Theatre  Prop. 

6 

1.00 

do  pfd  6*'; 

71;, 

6 

6 

4.87 

0.09d 

Tran.s.-Telev. 

..ll 

.15 

do  477  pfd 

27 

23 

23% 

4.30 

17.34 

7.60 

Tucktt  Tob.  pfd 

175 

13814 

Inter  Bmz  Cm 

13%  ■ 

'  1 

10% 

10.47 

1.21 

0.25 

Unit.  Amuse  ‘A’ 

10 

7 

do  pfd 

24 

15 

22 

6.82 

1.21 

0.25 

do  “B" 

10 

7 

Journal  Pub 

15% 

11 

n 

7.28 

1.60 

0.80 

Watson,  Jack 

13’- 

11% 

Lambert  A  'A' 

10’ J 

9 

9’i 

6.49 

0.43d 

Windsor  Hotel 

27 

14 

do  ‘B’ 

10 

9 

9% 

6.32 

27.36 

5.50 

Wood.  G.H.  pfd 

100 

98 

High 

Low 

High 

Low 

1  150.3 

117.5 

186.4 

150.1 

105 

39 ,  .3 

226.2 

474.8 

389.0 

11 

476.6 

281.0 

613.5 

459.6 

10 

96.9 

81.1 

125.3 

95.7 

4 

:  108.9 

78.6 

166.1 

105.3 

.5 

321.6 

232.2 

410.5 

317.4 

10 

136.2 

116.9 

128.3 

108.2 

14 

456.6 

347.1 

474.9 

411.8 

10 

223..-. 

161.7 

312.5 

232.2 

16 

113.7 

84.9 

143.5 

113.0 

2 

148.7 

11 1.6 

198.0 

151.0 

82 

2,58.6 

180.6 

391.1 

261.7 

2 

108.2 

102.3 

105.9 

99.3 

2 

131.2 

114.2 

150.3 

129.8 

11 

144.4 

128.8 

176.6 

144.8 

15 

157.0 

142.4 

160.0 

136.7 

8 

"■  Basi.s:  Average  prices  1935-39  -  100 
levi.sed  in  January,  1951. 


.Stocks  (Total)  . 

Machinery  and  Eqaipment  .... 

Pulp  and  Paper  . 

Flour  Milling  . 

on  (Refining)  . 

Textiles  and  Clothing  . 

Food  amd  Allied  Products . 

Beverages  . 

Building  Materials  . 

Industrial  Mines  . 

Industrial  Stocks  . 

Transportation  . 

Telephone  and  Telegraph . 

Power  and  Traction  . 

Ctilities  Stocks  . 

Bank  Stocks  . 

Weight  i.s  given  to  number  of 


Toronto  Eiev'rs 
Earnings  Steady 

Ta  xes  Absorb  Bulk  of  In¬ 
creased  Profits,  but  Net 
Up  Slightly 


Nov.  8 

Nov.  1 

Last  Year 

174.5 

178.5 

143.6 

457.0 

446.8 

351.5 

.735.5 

577.9 

443.5 

122.9 

121.0 

89.4 

loS.O 

1576 

101.1 

317.4 

.328.0 

295.8 

111.1 

113.5 

122.6 

426.0 

457.0 

129.6 

280.1 

291.9 

208.7 

13  ( .5 

159.2 

106.5 

179.8 

184.3 

143J 

350.9 

364.0 

221.0 

99.0 

99.5 

101.1 

141.9 

146.8 

123.S 

165.0 

170.6 

1S4.0 

140.3 

158.8 

13S.2 

Ki'.c. 

,  t'ncling.  Last 

than 

usual. 

However, 

I  provements  In  working  capital  grain  than  usual.  Howaver, 
po.sition  with  current  a.ssets  up  through  diversification  of  lines 
over  $1.1  'million  at  $11,316,672  handled,  this  section  of  th*  busi> 
and  current  liabilities  slightly  low. ,  ne.^s  was  able  to  operate  on  a  •at'* 
er  at  $7,777,663  leaving  net  work-  ]  isfactorj-  basis, 
ing  capit.al  up  at  .$3,541,009  from  - 

374  871  Pacific  Coyle  Co.  Hoi 

Directors'  report  statM  that  ele-  lOCMof 

vator.s  at  Toronto  and  Samia  ^  ^ 

handled  a  good  volume  ^  business  Vancouver.  -  At  annual  meet- 
throughout  the  year  and  It  is  on-  .  ^ 


PcKifk  Coylo  Co.  Hoi 
lif  lutinott  locklof 


FREE  MARKET  RATES  OF  CASH  PAYMENTS  I 

CXRRKNT  KATKS  Of  FOREK.N  KXtHAM^b  LXPRESSED  IN  TERM?* 
or  t.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Gaardimn  Trait  Compai>>.  Montreal  I 

Official  Market  Prices  Markf*t  Prices  i 


Company  Meetings 


gii  6.32  27.36  5.50  Wood.  G.H.  pfd  100  98  9912  5.53  Toronto  E  1  p  v  a  t  o  r  .‘i  Ltd.  re-  '■"f  ”  “ 

- ^ - - - - - I  ports  for  fi.scal  year  ended  July  i  current  year, 

I  GREAT-WEST  LIFE  CHANGES  ;  fer.s  are  effective  as  of  November  |  31.st.  1951,  net  earning.s  after  all  '  Tlie  oil  refinery  conti 
I  if.  If.  if,  .  15.  ‘  charge.s  up  .slightly  from  preceding  says,  to  expand  its  op< 

j  The  Great-West  Life  Assurance  ,  -  -  - - -  year  at  $533,029.  equal  to  .$2.15  a  .  C‘*«tracts  have  been 

■  I  Company  ha.s  transferred  John  A.  Factory  .selling  value  of  all  prod-  .share  on  stock  a.s  compared  with  1  erection  of  a  modem 


miio.ro  ^  KOOU  vo.uo«  v.  Vancouver.  -  At  annual  meet- 

hroughout  the  year  and  It  18  on-  ^  _ 

ticipated  that  thi.s  volume  will  con-  ^  shareholders  were 


I  ports  for  fi.scal  year  ended  July  |  cuue  i,  owing  to  present  aecel- 

.  31.st.  1951,  net  earning.s  after  all  Tlie  oil  refinery  continue*,  report  j  activity  in  the  logging  in- 

‘  charge.s  up  .slightly  from  preceding  says,  to  expand  its  operations  and  1  dustry,  following  the  formt  closure 
year  at  $533,029.  equal  to  $2.15  ;i  contracts  have  been  let  for  the  j  past  (summer,  company  ha* 
.tihare  on  stock  a.s  compared  with  j  iirection  of  a  modem  solvent  ex-  j  towing  contracts  than  it  can 


Bidgood  Kirkland  Gold  Mines,  jraux.  Assistant  Group  Supervisor,  uct.s  made  during  1950  by  man-  $521,063,  equal  to  .$2.10  a  .share.  '  traction  plant  to  be  located  at  |  handle'  and  outlook  appeani  good 


.ountry  .ind  ijuolatiitii 

Altr.LMI.NA  ippr  ini)  . . 

AlSI'lilV  MJfr  ICO  schilllnns)  . 

AisrniA  . 

nrU.MlJM  (I>pr  UK)  fraiu-s) . 

UUA/.II,  (per  lOn  criiz.eiroA)  . 

I  lill.K  (prr  KID  ppsosi  . 

Md.OMUIV  (lirr  KO  iiescsl  . 

lU'.SMAItK  (per  KD  kroDcD  . 

I  iiM’T  iper  I  pound)  . 

M.YUTIA.N  r.M’OUT  I'OCNOS  . 

DM, AM)  ‘  i)iar)<  l,a  i>pr  IS  *t) 

III\N(.K  (ftanps  ppr  US  SI)  . 

(■rUM  \\V  (VV.  Zone)  (per  100  P.  marks) 
(.I'.UMAN  SUKUHMMIKS  PKPOSITED  . 

UOI.I.ANP  (tier  100  guilders)  . 

nose,  KONG  (per  100  HK  $)  . 

INDIA  ippr  too  ru))PPS)  . 

IVUAEL  (per  I  pound)  . 

HM.Y  (lire  per  US  SI)  . 

NonWVY  (per  KD  kronor)  . 

I'AhlSTAN  (per  KO  rupees)  . 

PUni'  (per  100  soles)  . . . 

UoHTUGAt.  (per  KD  escudos)  . 

SIAM  (per  100  hahts)  . 

NI'.MN  (per  100  pesetas)  . 

N\\  F.PF.N  (per  KO  kronor)  . 

•li  flhKY  (per  100  lire)  . 

I  HUGUAY  (per  100  pesos)  . 


US  -V  7.00  U 
(.fi.S 

HlockP<l  Aponiint 
)  .OKO 


Offrrpil 
US  *  3.80 


annu.sl  meeting  in  Toronto  ou  f,oni  Ottawa  to  Toronto.  Robert .  ufacturcr.s  of  artificial  ahra.sives  Operating 


$275,000  company's  Toronto  site.  It  is  ex-  Pre8«,tly  depleted  working  cap- 


Thur.sday.  November  1.5th  at  11  %y  Kicholls,  a  Great- West  Life  and  artificial  abrasive  products  in  greater  at  5)1.4  47.280  but  gain  wa.s  peded  that  this  plant  will  be  com-  position  of  company  wa«  ex- 


,  ;  Group  Representative  at  the  Com-  Canada  amounted  to  $32.837.00<),  largely  absorbed  by  income  taxe.s. 

New  Pacalla  Oils  Ltd.,  annual  pany's  Toronto  1  Branch,  ha.s  been  an  increa.se  of  18.5  per  cent  over  which  were  up  at  $.504,451  from 
eeting  in  Prince  George  Hotel,  transferred  to  the  Ottawa  Branch  the  preceding  years  total  of  $27.-  .$295,000. 

)ronto  on  Monday.  November  in  the  same  capacity.  The  trans- ;  700,000.  Balance  sheet  .show.s  wide  im- 


tMK.22Z.22  I  VK.  (:i()”()()  1  MK.  .V.’.n.nD 

frs,  ;:.■.()  no  frs.  (to  no  rrs.  i;j2.n)i 


2r,.  <0 
I7.1-! 
2I.DD 
2.80 
lirp  621.7.1 
II  00 


i6.no 

CO 

lire  700.00 
in.nn 


21.00 

21.00 

i.’.X) 

i6.r>o 

.80 

lire  CS.'i.nn 
12.00 


meeting:  in  Prince  Georg:c  Hotel.  ,  transferred  to  the  Ottawa  Brancr 
Toronto  on  Monday,  November  |  in  the  same  capacity.  The  trans 
19th  at  10  a.m.  '  _a„__5s:aa_5E— 5as=a=^^ 

Canadian  Power  4  Paper  In-  j 
vestments  Ltd.,  annual  meeting  in  i 

Montreal  on  Thursday,  November  I  — — — 

22nd.  at  11.30  a.m. 

Central  Manitoba  .Mines  Ltd., 

annual  meeting  in  Marlborough  i 
Hotel.  Winnipeg  on  Tuesday,  De-  I 
cember  18th  at  3  p.m.  j 

TOBACCO  CROP  SOLD  I 


rbed  by  income  taxe.s,  plctcd  early  In  1952.  I  plained  as  being  dvM  to  addition* 

up  at  $.504,451  from  Due  td  the  large  crop  harvested  j  to  th#  fleet,  amounting  to  |337,783 
in  Ontario  during  1950,  company’s  i  in  th«  flacal  year  ended  June  30. 
heet  .show.s  wide  im- '  branches  handled  less  Western  W’orklng  capital  waa  |6,6S4. 


for  I  and  Albert  Leather,  I  nounce)Tient  by  the  Tobacco  Mar-  > 

Wpcfinnhniicp  _  |  ketmg  Board.  Statement  applies  i 

Viail.  f*  CJIIIIUIIUU3C  '  ^  i  to  the  crop  grovm  by  members: 

_  Cotton  Operations  |  ji,e  board.  About  1,600.000 1 

Lighting  Division  to  be  I  *"  October  |  been  grown  by  non-  ■ 

Moved  from  Hamilton  :  Operatioiw  in  Canadian  cotton  1  The  strong  market,  in  the  face 
Next  Year  i  textile  mills  during  October  show-  j  of  declining  cigaret  sales  across  I 

,  ed  a  slight  improvement  over  the  j  Canada,  was  caused  by  export  buy-  j 
Hamilton.  —  Announcement  is  \  v  .  i.  i  ^rs  entering  the  market.  In  addl-  i 

made  here  by  CanEwlian  Westing-  ®  ®  ^  were  now  ere  ;  some  domestic  buyers  had  a  j 

house  Co.  Ltd.,  of  plans  to  move  T T  :  backlog  shortage  which  they  made  i 

its  lighting  division  from  Hamil-  I  up  by  heavy  buying,  the  board 

ton  to  Granby,  (Quebec.  Manufac-  i  «Penings  for  the  month  totalled  ;  y  z  8 

turing  operations  are  scheduled  to  j  35.642  (500  Ibs^  gross  weight)  as _ 

tart  at  a  new  plant  there  early  <^onipared  to  33,384  in  September  i  TUB  UfllJIJIDE^ 

m  1952.  I  and  40,438  for  October  of  1950.  fHB  WINNIrEv 

According  to  S.  C.  Smith,  divi-  ^  R«tum  to  slightly  better  busi- 1  STOCK  EXCHANGE 

Sion  manairer.  decision  to  move  ’  was  welcomed  by  domestic  i  '  quotations  FOR  WEEK 


!  ity  control  supervisor; 
I  Gamble,  manufacturing 


29.(10  Simcoe,  Onl.  —  This  year's  re- 

41. 75  *  I 

-  cord  tobacco  crop  of  135.000,000 

Donald  pounds  has  all  been  sold  on  a  fa.st-  j 
services  buying  market,  according  to  an  an- 


Lighting  Division  to  be 
Moved  from  Hamilton 
Next  Year 

Hamilton.  —  Announcement  is 
made  here  by  Caniwlian  Westing- 
house  Co.  Ltd.,  of  plans  to  move 


Cotton  Operations 
Better  in  October 


tart  at  a  new  plant  there  early 
in  1952. 

According  to  S.  C.  Smith,  divi¬ 
sion  manager,  decision  to  move 


THE  WINNIPEG 
STOCK  EXCHANGE 


QUOTATIONS  FOR  WEEK 

wM  p^ompte(i^by"rapW  growtlTo^  for  I  ending  nov.  letK.  i95i 

Westinghouse  in  Hamilton.  The  j  stronger  market  until  early  in  Bid  Asked 

lighting  division  was  established  I  Bale  openings  averaged  42,-  Angl^Can^  ou»  Ltd.  7.00  ...  i 

here  some  25  years  ago.  ■  5®®  P®r  month  during  the  first  half  xshdown  Hardware,’  “B”  xi'.'do  18.6(1 

The  Granby  plant  will  eventual-  ■  year,  but  production  drop-  j  Beaver  Lumber,  Pfd. 

1a'  employ  about  100.  It  is  under-  1  suddenly  when  distributors  nlaver  Lu'mbe*^.’  0)m. 

stood  that,  so  far  as  possible,  overbought  here  and  abroad  at  a  Bird  Conjtructiou  ...  . 

Hamilton  personnel  will  be  ab- 1 consumer  demand  was  j-j;;*;:;}  ..a, 

sorbed  by  other  divisions  of  the  1  Canadian  Cdn.  fire  in-A..  «io  P.\;„ 

_ _ _  I  Government  was  instituting  re-  f-an-  »10  P.V 


19.5(1 

4.1. 00  4(5.00 


i  Government  was  instituting  re- 


.  .  -  ,  La  Compaxnie  Fonclere  de 

Of  brick  construction,  the  new  i  strictions  on  credit  buying.  i  Manitoba  lAd . 

le-storey  plant  contains  25,000  i  Index  for  October  stood  at  139.9  j  ®  Creamery,  pifil 


one-storey  plant  contains  25,000  '  luuex  ror  ucu 
square  feet  of  floor  space.  Locat-  (1935-39  equals 
«d  on  a  S-'acre  site,  it  can  be  en-  130.8  for  Septen 
larged  to  four  times  the  present  October  of  1950, 
size.  .  - 


(1935-39  equals  100)  as  against  j  Federal  Grain,  Com., 
130.8  for  September  and  150  8  for  j  ^f,‘*h'e7'/’Bilme”‘^A’' 


Several  types  of  specialty  light- :  NEW  PACIFIC  COAl,  Great  WmI  Coal'  "B’*  — 

Ing  will  be  manufactured  for  the  i  -  r.reat-We st  l.lfe  ’asscc  '.  . . 

Canadian  market.  These  Include  |  Announcement  is  made  by  offi-  Great  We,t  saddlery  Com. 
street,  aviation  and  flood  lighting;  j  cials  of  New  Pacific  Coal  and  '\orth  Cdn.  MortKane  "units 

commercial  and  industrial  incan- 1  Oils  Ltd.  that  a  weekly  operation  North  si.r.  i^m.  . 

dee(»nt  and  fluorescent  equip-  5,000  tons  of  Bryan  Mountain  shea's  Brewery,  "a”  ,. 

ment  and  infra  red  lighting.  hard  coal  is  scheduled  for  the  Shea’s  Brewen-.  ^“B" 

Seven  Hamilton  men  will  super- !  itiottth  of  November  Traders’  Bid*.’ 

vise  production  and  sale.s  activity;  The  mine,  at  Robb.  Alberta,  ^0  I  ^Ve'ster^i^^Grain'^^r^im  ’  ' 

•  t.  Granby.  They  are:  S.  C.  Smith,  j  miles  from  Edmonton,  is  working  j  Western  Grain.’  Pfd.  . '  . 

manager;  E.  I.  Morwick,  plant  I  against  a  four-week  backlog  of  \v«fern  Gro«r?' c^ass ’  A” 
manager;  Arthur  Greenhough,  order.s  and  arrangements  hav'e  i  AVestern  (Irocers,  Coni. 
»ale.s  promotion  manager;  Ralph  i  been  concluded  to  market  the  to- j  '• 

Herring,  lighting  application  sec- j  tal  output  of  .small  .sizes  through- j  Wilson  stationery,’  Md. 

tion  supervi.sor;  Ken  Scobie  qual-  onl  the  winter.  '  J,'??’ 

‘  j  Winnipeg  Fleet..  Pfd. 

*  i  i  ■  iiillj — Mints  and  Oil»  — 

Bruee  Cons . . 


Fisher  Jt  Burpe,  “B”  riaiits 

Fisher  St  Burpe,  “B”  . 

General  Discounts  . 

Great  West  Coal,  “A”  .... 
Great  West  Coal,  "B”  .... 
Great-West  l.lfe  Asscc  .... 


85.()()  i 
Ki.OD  15.7,5  I 
23.12  24.00  ! 
11.00  .... 
.1.50  4.85  : 

5. (52  7.00 

8.50  .... 

7.12  ..  . 

6. (52  .... 

389.00  590,00 


Announcement  is  made  bv  offi-  Great  West  Saddlery.  Com.  18,00  19.00  ; 
main  e— Monarch  Ufe,  409(j  Paid  140.00  ■ . , ,  j 

cials  of  Nevv  Pacific  Coal  and  \orth  Cdn.  MortKaae  units  25.00  .  . ,  | 

Oils  Ltd.  that  a  weekly  operation  North  Star.  Com .  15.00  .  .  [ 

K  ono  4^ _ _  -D— Reliance  Grain,  Com .  0.60  1..5n 

of  5,000  tons  of  Bryan  Mountain  shea’s  Brewery,  “A”  15.00 

hard  coal  is  scheduled  for  the  Shea’s  Brewen-.  “B" . .30.00 

Sovereign  l.lfe,  25“c  Paid  60.00  70.00  | 

month  of  Novembei  Traders’  Bid*.  .  23.00  _ 

'The  ,m5no  of  'Rn'Kb  Aft  t-’nlt.  Grain  Growers,  “A'’  17.59  18.50 


28.00  _ 

.31.25  e  . 
41.00  42.50 

20.75  _ 

22.00  25.00 

100.00  ...  I 

.37.25  .38,00 

100.00  .  .  1 


Central  Man . 

Cryderman  G.  -M. 


i  Gold  Like  . 

I  Great  Falls  .M.  A  S. 

I  Gunnar  . . . . 


I  WHEN  ONLY] 


WILL  DO 


I  Marvfl  Oils  . .  • .  • 

Normandy  G.  M . 

Dacksack  . 

I  RM  Cloud  M.  A  S . 

[  Rice  Lake  O.  M . 

Scatterjfooil 

Scotia  Gold  . 

Security  Freehold  Pete 

Star  uake  . 

Wlnnlpetr  River  Tin 


UNLISTED  MINES 

(Stpplied  by  G.  £.  Leslit  A  Ca.) 

Bid  Offei-  Bid  Offer 
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:  Alicaakis 

2 

4 
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ofd 

26 

Kenbay 

.\iual.  Kirk 
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1  Aiiacon  K. 

51 

53 

T.aurentlde 

-Vnnameaue 

.T 

r» 

T.a  Salle 

Ailnor 

55 

40 

T^ssic  H.L. 

.\df]iTiont 

6 

\\ 

I.orlc,  new 
Ma.b)r 

Rakt'r  L. 

4  ltd 

:i 

Mur  fauii 

12 

IG 

Martin  Dird 

Rarvallpp 

Xt 

iO 

Metalore 

Heaoon 

10 

15 

MtiiCadoi 

Brlcht  R.I. 

1 

2 

N.  Mak.  11. 

Uro\Mi  MfD. 

7 

0 

N.  .Vuficurita 

(Vi>l)ell  Ch. 

I.4SO 

2  0o\.  Malartic 

Carricoiia 

2 

4 

No.  Sulllv. 

Chib.  E\pl. 

05 

70 

Norbeau 

Cliibmar 

2 

4 

Norrou  li 

tilrrle  Yel. 

i 

<> 

OhalskI 

Oon.s.  Chib. 

14 

17 

Obalski  *45 

Cont.  Cop. 

10 

12 

O.  Nickel,  o. 

Coluinbiere 

'.i 

.1 

Op.  Cop.  1 

Cuyuni.  new 

A 

0 

Paricalis 

l>o  Santis 

2 

4 

P.iyne 

Donranrt 

•> 

4 

IVrsh.  '1. 

Doris 

2 

1 

Plnnaclf* 

Ihimico 

f 

2 

Presdor 

Dunfont 

i 

Otirlo 

Du  pnrnu  rt 

ofd 

1 '. 

.Rainvlll* 

Ikiross 

ofd 

12 

Rand  Mai 

riickii 

,3 

1 

Randon.a 

1'loinlo  1  b. 

:?o 

.”5 

Scott  Chib. 

I'orinafiii^  o 

2 

6 

SoutbMIC 

Clrnroiii* 

D  . 

1  Sovereign 

Cord,  l.rb^l 

1 

2 

StarUpht 

CranlPdur 

11 

1:1 

Vauze  Duf. 

.5 

7 

YiMinff  n« 

BRITISH  INDUSTRIES  FAIR 


MAY  5  to  16, 1952 


SEE  the  vast  panorama  of  British  industry  .  .  . 

products  of  the  world’s  most  industrially  concentrated  nation, 

from  consumer  goods  to  heavy  machinery  ...  on 

display  at  the  British  Industries  Fair. 


COMPARE  British  quality  and  workmanship  .  . » 
the  wide  variety  .  .  .  the  many  competitive  lines.  You 
owe  it  to  yourself  and  your  business  to  know  and 
compare  British  goods.  The  B.I.F.  gives  you 
a  unique  opportunity  to  do  both. 


1 


BUY  in  an  atmosphere  that  is  strialy  business. 

The  wide  diversity  of  goods  enables  you  to  choose  the 
products  at  the  right  price.  Buy  in  Britain  .  .  . 
and  sell  in  a  Canadian  market  where  things 
"Made  in  Britain"  are  readily  appreciated. 


make  hotel,  steamship,  plane 


reservations  now 


M 


1952 


for  information  write  to 

UNITID  KINGDOM  INFORMATION  OmCf 
775  AinRT  STREIT,  OTTAWA 

o» 

UNITID  KINOeOM  TtADI  COMMISMOMR  mVICt 
OUAWAi  M  SFAIKS  STROT 
TOtONTOi  57  TONQf  STIffT 
MONTIIALs  in  MAVIt  NAU  MEL 
WINMFEOi  403  lOTAL  BANK  BUHOINO 
(DMONTONt  10093  JASPR  AANMUI 
VANCOUVBRt  ISO  WEST  HAS1TMOS  JTIHT 


N 


v^>;  • 


THE  FINANCIAL  TIMES,  NOVEMBER  16, 1951 


MONCTON  -  Hub  of  Maritimes  -  Invites  New  Industry 


Why  business  should  locate  in 
MONCTON  -Power-S  ites-T  ransport 


What  MONCTON  has  to  offer- 
Schools-Churches-Stores-Living  etc 


ront 


MAYOR  PARLEE 


Ix>oa<ion 


now  under  construction  which 
will  have  a  capcitj-  of  250  beds 
when  completed. 

Recreational  Facilities 


ities  is  the  former  No.  31  Per¬ 
sonnel  Depot  of  the  Canadian 
National  Railway  shops. 

The  prerequisites  for  industrial 
development  are  pre.sent  in  an 
ample  supply  of  electric  power, 
water,  repair  and  service  or¬ 
ganisations.  banking  and  similar 
necessary  facilities. 

The  reservoirs  serving  Monc¬ 
ton  (McLaughlin  Road  and  Irish- 
town  Road)  have  a  combined 
capacity  of  1,200,000.000  gallons, 
of  good  water,  in  addition  to 
which  there  is  2,000,000  gallons 
a  day  which  is  obtained  from 
nine  major  well.s,  drilled  in  the 
vicinity.  Acreage  daily  consump¬ 
tion  of  water  (domestic  and  in¬ 
dustrial  uses)  was  3,800,000  in 
1049  and  4,000,000  gallons  in 
1950. 


advantage  in  this  age,  are  pres¬ 
ent  both  in  the  educational  and 
social  life  of  the  community. 


Natural  gas  is  obtained  from 
the  gas  fields  of  Albert  county. 


The  City  of  Moncton,  New 
Brunswick,  is  the  center  of  one 
of  the  most  pleasant  districts  of 
the  Maritimes  —  a  community 
which  offers  all  of  the  urban  ad¬ 
vantages  in  combination  with 
rural  surroundings  of  great 
beauty. 

The  roots  of  Moncton  go  back 
into  the  days  of  the  eighteenth 
century,  when  it  was  establish¬ 
ed  in  the  center  of  the  narrow 
isthmus  connecting  the  main¬ 
land  to  lower  Canada  with  the 
Nova  Scotia  peninsula.  Well 
watered  agricultural  districts, 
busy  with  mixed  dairy,  fruit 
and  vegetable  farming,  form 
its  surroundings  where  a  quiet 
life  can  be  had  in  the  closest 
vicinity  to  a  bustling  commer¬ 
cial  industrial  city. 


The  City  of  Moncton  is  situated  geographically  in  the  centre 
j  of  the  Maritime  Provinces.  It  is  the  headquarters  of  the  Atlantic 
i  Region  of  the  Canadian  National  Railways  as  well  as  of  the  district 
'  offices  of  the  Department  of  Transport  and  Trans  Canada  Air 
Lines.  It  is  natural,  therefore,  that  historically  Moncton  has  been 
j  known  as  the  “Hub  of  the  Maritimes." 

I  Because  of  its  advantageous  location.  Moncton  is  most  suitable 

for  businesses  which  hope  to  serve  and  expand  in  the  Maritime 
I  area. 

WTien  one  is  made  aware  of 
the  fact  that  to  this  natural 
,  advantage  can  be  added  a  suf¬ 
ficiency  of  skilled  and  willing 
!  labour,  he  must  find  Moncton 
j  most  attractive  for  his  purposes. 

I  Commercially,  Moncton's  lo- 
'  cation  determines  a  business 
I  activity  seldom  exceeded  in  a 
City  of  its  size.  It  is  the  centre 
I  of  the  mail  order  operations  of 
}  the  T.  Eaton  Company  Limited 
in  eastern  Canada,  and  increas- 
,  ingly  more  and  more  businesses 
I  adopt  Moncton  as  their  centre 
for  distribution  in  the  Maritimes, 
and  several  which  have  been 
established  for  some  time  have 
extended  or  plan  to  extend  their 
!  facilities  here. 

j  Building  in  Moncton  for  the 
j  past  several  j'ears  has  been  al- 
I  most  uninterrupted.  ^V■hole  new 
'  housing  developments  have  been 
'  constructed  in  the  north  and 
west  ends  of  the  City,  and  large 
commercial  and  public  buildings 
,  of  beautiful  proportions  have 
:  been  erected.  A  magnificent 
I  million  dollar  extension  to  the 
I  Dominion  Public  Building  and 
a  three  million  dollar  public 
hospital  are  now  in  course  of 
erection  to  satisfy  public  needs; 
the  latter  when  completed  is 
promised  to  be  as  Ideally  equip- 
i  ped  as  any  building  of  Its  kind 
in  the  world. 

!  Moncton  is  not  only  alert 
commercially  and  industrially, 
but  it  is  also  a  good  place  in 
which  to  live.  Our  churches  are 
numerous  and  well  appointed- 
Our  schools  are  the  equal  of  any 
and  maintain  a  high  .standard  of 


Moncton  is  located  geograph¬ 
ically  so  ns  to  make  it  the  most 
logical  distribution  center  in  the 
Maritimes.  It  offers  a  key  trans¬ 
portation  center,  and  facilities 
lor  both  shipping  and  warehous¬ 
ing  which  give  it  easy  access  to 
all  the  Industrial  and  consumer 
markets  of  New  Brunswick, 
Nova  Scotia  and  Prince  Edward 
Island. 


The  therman  value  of  the  gas  is 
1.160  B.T.U.  per  cubic  foot.  The 
rate  is  ?1.50  per  1.000  cubuc  feet 
for  all  purposes. 

Telegraph  Service  is  available 
and  connects  with  all  cable 


serv¬ 
ed  points  throughout  the  world 
via  C.N.T.  and  C.P.T.  Local  and 
long  distance  telephone  service 
is  provided  by' the  New  Bruns¬ 
wick  Telephone  Company  Lim¬ 
ited.  The  number  of  subscribers 
in  Moncton  and  district  now 
number  close  to  12,000. 

The  following  banks  provide 
complete  banking  service  for 
private  and  business  use  In  the 
city  of  Moncton: 

Canadian  Bank  of  Commerce, 
Bank  of  Montreal,  Bank  of  Nova 
Scotia  (two).  Royal  Bank  of 
Canada  (two).  Provincial  Bank 
of  Canada,  Dominion  Bank. 

Bank  Clearings  in  Moncton  In 
1950  amounted  to  over  $157,000,- 
000. 


Moncton  is  headquarters  of 
the  Canadian  National  Railways 
Atlantic  .system;  it  is  a  mainland 
terminal  for  T.C.A.,  M.C.A.  and 
several  other  airlines:  a  major 
.stop  over  terminal  for  major  bus 
and  truck  lines  and  in  close  prox¬ 
imity  to  Atlantic  shipping  ports. 

Located  on  the  Petitcodiac 
River  in  south  eastern  New 
Brunswick  the  city  is  about  95 
miles  from  Saint  John  and  about 
200  miles  from  Halifax,  Canada’s 
two  major  Atlantic  coast  ports. 


Twenty  churches  help  develop 
the  spiritual  life  of  the  com- 
munitv,  serving  all  faitlw. 


<fOlf  Clubs  —  The  Moncton 
Golf  and  Country  Club  is  sit¬ 
uated  in  Gunningsville.  about 
one  mile  from  the  city. 


There  are  three  major  hospi¬ 
tals  in  Moncton,  with  a  fourth 
now  under  construction. 


Lakeside  Golf  and  Countrj' 
Club  is  located  on  the  Shediac 
Road  about  five  miles  from 
Moncton. 


Indu.strial  Water  Rates 

First  100,000  gallons  at  20 
cents  per  1,000  gallons. 

Next  100.000  gallons  at  15 
cents  per  1,000  gallons. 

All  in  excess  of  200,000  gallons 
at  12  cents  per  1,000  gallons. 

These  rates  apply  on  a  month¬ 
ly  basis. 


These  are  as  follows; 

Moncton  Ho.'.pital  —  privately 
operated  but  receives  municipal 
financing  and  admini.strative 
assistance  .  200  beds 


Nearby  attractions  have  been 
found  important  magnets  for  a 
steadily  increasing  tourist 
trade:  The  Magnetic  Hill  is  one 
of  the  wonders  of  the  Moncton 
district:  the  vast  tide.s  have  for 
long  confounded  inland  visitors 
who  are  unfamiliar  with  the 
wonders  of  the  sea  which  al¬ 
most  surround.s  the  Maritime 
provinces. 

Excellent  bathing  oeaches  on 
both  sides  of  the  isthmus,  with¬ 
in  a  short  distance  from  Monc¬ 
ton.  have  long  contributed  to 
making  the  city  a  headquarters 
for  summer  visitors  from  many 
parts  of  Canada  and  the  L’nited 
States. 


Curling  Club*  —  The  Beaver 
Curling  Club  has  5  sheets  of 
artificial  ice  and  the  Moncton 


Moncton  provides  the  business 
man  wdth  modem  hotels  and  ser¬ 
vice  club  facilities. 


Curlers  Association  has  4  sheets 
of  artificial  ice. 


Hotel  Diet!  —  A  Catholic  in- 
itution  .  100  beds 


Manufacturing 

In  addition  to  being  one  of  the 
chief  di.stributing  centre.s  of  the 
eastern  provinces,  Moncton  also 
is  gaining  steadily  in  its  rank  as 
a  manufacturing  center.  The  fol¬ 
lowing  items  are  now'  produced 
in  Moncton  by  local  Industries; 


scholarship.  Social  and  fraternal 
organizations  are  most  active, 
and  provide  a  wride  diversity  of 
off-time  occupations. 

Moncton  has  not  yet  stopped 
grow'ing.  Neither  our  facllitie.s 
nor  our  ambitions  are  exhausted. 
We  are  most  anxious  to  acquaint 
Interested  persons  or  corpora¬ 
tions  with  our  advantages  and 
our  possibilities,  and  to  de¬ 
monstrate  what  we  have  to 
offer.  For  that  reason  at  City 
Hall  we  earnestly  solicit  in¬ 
quiries  which  we  assure  you  will 
be  answered  in  full  and  to  the 
best  of  our  abilities.  We  invite 
your  questions,  comments  and 
suggestions,  and  assure  you  of 
a  continued  concern  for  the 
^lturc  of  Moncton  and  of  those 
whose  futures  may  be  linked 
with  Moncton’s. 


For  Tourists  —  The  famous 
Magnetic  Hill,  the  Tidal  Bore, 
the  Rocks,  about  five  mile.s 
from  Moncton. 


Leading  Hotels 

Barker  House,  Bonaccord 
Hotel,  Brunswick  Hotel,  Queen 
Hotel,  Westmorland  Hotel, 
Windsor  Hotel,  JarvLs  House. 


Moncton  Tuberculosis  Hospital 
-  provincially  supported 

loo  beds 

A  new  $3  million  hospital  is 


Power  i.s  supplied  to  Moncton 
through  the  distributing  systems 
of  the  Moncton  Electricity  and 
Gas  Company.  Limited  w’hich 
purcha.'ies  Its  requirement.*  from 
the  New'  Brunswick  Electric 
Pow'er  Commission.  Pow’er  is 
provided  by  both  steam  and 
hydro  generating  plants.  The 
1950  consumption  of  electric 
power  w'as  38.277,000  k.w.h. 

Commercial  rate  energy 
charges  are  as  follows: 

Energy  charge:  .0470  per  kilo- 
w'att  hour  for  the  first  40  kilo- 
w'att  hrs.  used  per  month. 

.0430  per  kilowatt  hour  for  the 
next  460  kilowatt  hrs.  used  per 
month. 


Skating  and  Hockey  —  Monc¬ 
ton  Stadium,  municipally  ow'n- 
ed,  artificial  ice,  seats  nearly  4,- 
OOO  people. 

Beaches  —  The  Beaches  at 
Shediac  and  Pointe  du  Chene 
on  Northu.mberland  Strait  are 
among  the  finest  in  Eastern 
Canada.  Located  17  miles  from 
Moncton. 


Business  Men’s  and  Service 
Clubs 


Board  of  Trade  Head 


Acetylene,  Aerated  beverage.*. 
Alloys,  Animal  foods,  Biscuits, 
Boxes,  Cans,  Castings,  Chem¬ 
icals,  Concrete  products.  Con¬ 
fectionery,  Dairy  products.  Ena¬ 
mels,  Feed,  Fertilizer,  Flavour¬ 
ing  Extracts,  Furnaces,  Furni¬ 
ture.  Knitted  Garments,  Lumber, 
Millwork.  Monuments.  Neon 
Signs.  Nitrogen.  Oxygen,  Paint, 
Propane  Gas.  Puddings.  Saw'.s. 
Shavings,  Sheet  Metal  products. 
Signs.  Soda  Fountain  supplies. 
Stoves,  Varnishes,  Venetian 
Blinds,  Welding  equipment. 
Wire,  Wooden  products.  Woollen 
goods. 


Board  of  Trade,  Canadian 
Club,  Kinsman's  Club,  Rotary 
Club,  Lions  Club,  Kiwanis  Club, 
Cyro  Club,  Junior  Chamber  of 
Commerce,  “Y’s"  Men’s  Club, 
Elks  Club,  City  Club,  Acadian 
Club. 


Fishing  and  Hunting  —  In 

the  nearby  streams  and  lake.s 
there  is  trout  and  salmon  fish¬ 
ing.  For  hunting  enthusiasts 
there  are  birds,  moose  and  deer 
in  the  forests. 

Theatres  —  Capitol.  Imperial, 
Empress  and  Paramount. 

Municipal  Government  Record 

The  administration  of  the 
City  of  Moncton  N.B.  has  an 
excellent  record.  It  is  conducted 
by  a  mayor  and  eight  aldermen 
Elections  are  held  each  year, 
and  the  mayor  and  two  aider- 
men  are  elected  by  a  general 
vote  of  the  entire  city,  with  the 
other  six  aldermen  representing 
three  wards.  All  these  municipal 
officers  are  eligible  for  re-elec¬ 
tion  for  any  number  of  years. 


With  a  moderate  climate. 
more  maritime  than  continent- 
al,  Moncton  provides  the  pos-  ^ 

sibilities  of  pleasant  year-round 
living  for  business  men  and 
their  families  whose  enterprise 
may  make  them  w'ish  to  estab-  .. 

llsh  themselves  in  the  “Hub  of  . 
the  Maritimes’’.  | 

With  a  population  a 
better 

the  trading  centre 
area 

composed  of  a  goodly  mixture 

of  French  and  English  .speak-  C.  I.  MILLS,  president  of  the 
ing  citizens.  The  possibilities  of  Moncton  Board  of  Trade,  is  pres- 
a  bilingual  education,  w'hich  ident  of  the  Record  Stove  &  Fur- 
are  regarded  as  so  great  an  nace  Co.  Ltd.  ^ 


As  a  site  lor  the  development 
of  Industry,  either  in  the  peace¬ 
time  service  to  consumers  with 
good  average  earning  pow'er  or 
in  the  defence  emergency  or  in 
connection  w'ith  the  growing  re¬ 
sources  development  now  going 
on  apace  in  the  Maritimes  and 
in  the  Gaspe  Peninsula  of  Que¬ 
bec,  Moncton  is  worthy  of  the 
consideration  of  all  businessmen 
and  industrialists  W'ho  seek  the 
advantages  of  a  good  communi¬ 
ty,  fast  transportation,  a  grow’- 
ing  market,  modem  industrial 
facilities  and  a  substantial  pool 
of  skilled  workers. 


.0330  per  kilowatt  hour  for  the 
next  500  kilowatt  hrs.  used  per 
month. 

.0245  per  kilow'att  hour  for  ex¬ 
cess  over  1,000  kilowatt  hrs.  used 
per  month. 

Minimum  monthly  charge  — 
The  Service  Charge  of  $1.00. 

Industrial  "  power,  available 
for  both  power  and  lighting  ser- 
vice'-taken  at  2.300  volts  bears 
the  following  rates; 

$.025  net  for  the  first  5,000 
k.w'.h.  per  month. 

$.0185  net  for  the  excess  over 
5.000  k.w.h.  per  month. 


ASSESSMENT 
Real  Estate  . 

Personal  . 

Rentals  . 


Water  Power  —  Service 


Total  upon  which  taxes  levied  . 

Tax  Exempt  Property  (hospitals,  public 
buildings  and  property,  churches)  . 
Total  Prpoerty  Evaluation  . 

DEBT 

Treasury  Debt  . 

Water  and  Light  Dept,  debt . 

School  debt  . 


Facilities 


Additional  industrial  develop¬ 
ment  is  possible  within  the  city 
by  view'  of  the  fact  that  substan¬ 
tial  acreage  of  industrial  land.s 
is  available  fully  supplied  with 
railw'ay  trackage.  One  of  the 
most  important  of  the.se  facil- 


As  the  “Hub  city  of  the  Mari- 
times”,  Moncton  invites  inquiries 
from  business  and  manufactur¬ 
ing  interests  to  be  directed  to 
The  Secretary,  The  Board  of 
Trade,  Moncton.  New  Bruns¬ 
wick. 


Gross  Debt  . . 
Sinking  Fund 


Net  Debt  . 

TAXATION 

Tax  rates  per  $1,000 


General 

School 

County 


$30.00  $34.00 

The  total  ta-x  rale  for  the  years  1941  to  1950  W'ere  as  follows: 

1941  .  .$31.00  per  $1,000.00 

1942  30.00  ’’ 

1943  30.00  ’’ 

1944  30.00  ’’ 

1945  30.00  ’’  ’’ 

1946  32..O0  •’ 

1947  31.00  ’’ 

1948  30.00  ’’ 

,  1949  .  30.00  ’’  ’’ 

1950  34.00  ’’  ’’ 

Municipal  Tax  Collection.*  for  1950  were  $1,222,988,  as 
compaied  with  $991,157  for  1949. 

Thi.s  is  the  City  of  Moncton.  all  the  pleasant  attributes  of 

New  Brunswick  -—  growin,'  people  long  established  in  their 


Moncton  Invites  visitors  — 
Moncton  invites  manufacturers, 
distributors  and  commercial 
firms  to  visit  and  investigate 
the  many  advantages  offered  to 
tho.se  who  plan  the  establish¬ 
ment  or  expansion  of  their  busl- 
nes.s. 


C.N.R.  Moncton  Shops  with  Victory  Industrial  Centre  in  Immediate  background 


New  $3  million  hospital,  now  under  construction,  in  city  of  Moncton 


Parsons  Construction 
Co.  Limited 


MASTERS  &  WHEELER 


MONCTON  PLUMBING 
&  SUPPLY  CO.  LTD. 


taster*  Naw  Brunswick 
Dally  Nawspapan 


In  the  Hub  of  the  Maritimes 


Insurance  —  Real  Estate 


CONTRACTORS  ft  ENOINEtRS 


GORDON  M.  TINGLEY 


Record  Stove  &  Furnace 
Co.  Ltd. 

Moncton,  N.B. 


Moncton 

ELECTRICITY  and  GAS 
Company  Limited 


LANE'S  BAKERIES 
LIMITED 


Brookfield  Ice  Cream 


LADIES’  WEAR  — 

COMPLETE  FUR  SERVICE 
Fri9i«i  Storage  for  your  Furs 


H.  C.  LANE 

Secretary .Treasurer 


Moncton,  N.B. 


AMBROSE  WHEELER 


LlEyAN^LINE 


Alex  E.  Ross  Limited 


MONCTON  HARDWARE 


BROWN-HOLDER 
BISCUITS  LTD. 
Moncton.  N.B. 


The  only  French  Doily 
Newspopor  in  the 
Moritima  Frevincos 


Hordworo  —  Sporting  Ooadt 
and  Autemotiv*  Snpplioa 


General  Contractors 


FORD  AND  MONARCH  SALES 


